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EBpo BbIOMJICS U3 CIII

B co3naBiieiics cuTyaly B OCHOBHOM mape MOXHO paccMaTpUBaTh OTKPHITHE IIOPTOB OT
TEKyIIUX ypoBHeH k 1,265 u Huxe

Amnna bonposa Yurath Ha caiire
K ympy 12 utonsn 3anac peitnounozo aganmwopuzma uccsk. CIuumkom MHO20 Obl10 3a NAMUOHEEKY PEe3KUX
08UICEHUT, KDYMBIX HOBOPOMOB U HEONHCUOAHHBIX cKaukos. Tenepb cmoum 0024c0amvcs iUl QUHAIbHO20 04
9MOU Hedeu aKkKkopod 6 8Ude aMepUKAHCKOU CIMAMUCIMUKU, U MOJICHO CNOKOUHO UKCUPOBAMb NPUOLLIbL nepeo
8bIXOOHBIMU.

JI7s1 BAITFOTHOTO PhIHKA 3aBEPIIAOIIAsICS HEACsI OKa3aI0Ch HACTOSIIMM TECTOM Ha MPOYHOCTH U YCTOHYHUBOCTH HEPBHOM
cucTeMbl. He Bce ero mpoIum yCIeHo, HO COOBITHS B CETMEHTE Pa3BHBAJIMCh HHTEPECHO M HETIPEACKa3yeMo.

Mex Ty TeM NMOBEICHHE PHIHKA B MOCJICTHAE JHH OKa3aJoch oueHb MHpopMaTiBHEIM. Kak Tompko mapa EUR/USD
HpeATPUHUAMAJA TOTILITKY IPOXO/a BBIIIE, HAXOAWINCH TPeHaepsl, KOTOpEIE MPOIaBall €€ OT BHICOKUX ypoBHeH. U 3T0 Kak
pa3 BBINISLIENIO BIOJHE JIOTUMHO, OTOMY uTO ben bepHaHke, Tak BCTPSXHYBIINIA HHBECTOPOB, JIHILB OTCPOYMIT
Hen30€)KHOE U MPOCTO MepeHec Hauao crapra cokpamennst QE3 Ha 4yTs Ooree oTaaleHHyo EpCleKTUBY, 4TO BOOOIIe-
TO HETNPHHLMIAAJILHO M KAPTHHY B LIEJIOM HE NEPEeBOPaYHBaET.

Taxum 00pa3oM, HUIETO ISl CPeAHECPOYHOTO TOPU30HTa MHBECTHPOBAHMS KapAHHAJILHBIM 00pa3oM He W3MEHIIOCH:
ODenepasbHas pe3epBHAs CUCTEMA YXKECTOUMT KPeIUTHO-AEeHEeKHbIE YCIIOBUA paHblie, yeM 3To caenator EIIb u bank
SInonvw, clie10BaTeNIbHO, B TONTOCPOUHOH neperiekTiBe USD B mo60M citydae OyleT BBIDISIAETh YBEPESHHO. JTO, B CBOIO
o4epeb, 03HAYAET, YTO OKOJIO TEKYIIMX JIOKaJIbHBIX MMKOB OCHOBHYIO TAPY MOYKHO TIOKYTIATh C TIOTEHIMAJTIOM OTJIOKESHHBIX
npoJaxk K mpeskHnM nensM — 1,265 u 1,26. Ha 1,24 s 651 moka He 3aMaxuBajach: «MeIBeIW, KOHEUHO, UTPOKH CMEIbIE,
HO HE OTYasHHBIC.

CeroH1 MaKpOIKOHOMMMECKHI KaJleHIaph NpHBICYET K ceO¢ BHIMAHHUE JIMIIb OXHAXKIBI, BO BTOPOH MOIOBUHE JTHS:
Coenvrennbre 11ITaThl TOTOBAT K MyOJIMKAIMM JaHHBIE TI0 HHIEKCY IIEH NPOM3BOAMTENEH 32 FIOHD (3/1€Ch Ba)KHO OLCHUTH,
HACKOJIBKO CHIBHO MHGIAIMS JaBUT HA NOKA3aTeNb) U MOKa3aTelH! [0 HHAEKCY TOTPeOUTENIBCKOTO 1OBEPHS OT
MuMYHraHCKOrO YHHBEpPCUTETA 32 HIOJb. MIHIUKATOp yXKe mapy MecsleB 4yBCTByeT ceOs Gonee 4eM yBEPEHHO, M €CIIi U B
3TOT pa3 NpOIEMOHCTPHUPYET POCT 3a IaHKy B 80 myHKTOB, fomtap CIIIA obpeTeT JOMOMHUTENEHYIO HONIECPXKKY.

B nenom, ceccnst maTHuB! 12 mrosst o0emaeT OBITH JOCTATOYHO CIIOKOMHOM M O€3bIHMIMaTUBHON. PBIHOK 10CTaTOYHO
HAIPBITAJICS 32 3Ty MATHIHEBKY, YTOOBI B (JMHAJIC HEJICIM PE3KO JICPraThCs NPU MPAKTUIECKH IMyCTOM MaKpOKaJICHIApe U
HEWTpabHBIX OKUIaHUSIX OTHOCHUTEIBHO HOBOCTHOT'O MOTOKA.

IToBTOprOCE, ITO CpeHECPOUHBIC BTSB! IT0 OCHOBHOM BaTIOTHOM MAape BHIILAAT CTAOIIBHBIMH: IIOCJIE TOTO MMKA POCTa,
KOTOpBIi HAOJIONaJICs Ha ATOM Hellelie, He HCKITFoUeHa HOBasl BOJIHA MPOJaxk eBpo/qoimiapa, ocodeHHo ecim CIIA mokaxyT
YTO-TO OYEHB NPUATHOE B MAKPOIKOHOMHUYECKHUX IM(ppax. B 3TOM cBeTE MOXXHO pacCMOTPETh BEPOSTHOCTh
CpPEIHECPOYHBIX TTOKYTOK OT TEKYIIMX YPOBHEH € NOTEHIMAIOM yxona K 1,265 u Hinke.
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Brbl MokeTe 00paTUTHCS HANPAMYIO K aHAIMTHKaM U HBe cTKade mo Bompocam,
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I'puropuii bupr, conupekTop aHaIUTUIECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65
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daria@investcafe.ru, +7 916 241-71-18

Jmutpuii Il naos, ropuct

d.shylov@gmail.com, +7 916 475-10-54

HNBan KaOynae B, ynpaBisronii AUPEKTOP

ik@investcafe.ru, +7 903 722-05-14
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rachenkov@investcafe.ru, +7 909 630-67-59
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He3aBucumoe ananuTuyeckoe areHTcTBo «AHBe cTKade»

Anpec: Mocka, M. HoBocnobonckas/MeHneneeBckas,
Cymesckasi, 1.27, ctp.2, OusHec-ueHTp "ATrmocdepa", od. 2.18
Tel.: +7 495 792-06-19 | daxc: +7 495 225-85-00 | nfo@investcafe.ru

I'enepanbubiii nupekTop: Cemen bupr sb@investcafe.ru
AHanuTu4e ckuii oTae: research@investcafe.ru 8 903 722 05 14
Ipecc- cayxbda: pr@investcafe.ru tem. +7 495 721-68-70, +7 964 561-90-33

AmnanuTideckas HH(QOPMAIS, TPECTABICHHAS B HACTOSIIEM I0KYMEHTE, NpeIHa3HAYeHa HCKIIOUUTEIbHO AT HH(OPMALMOHHBIX LeTell H HHU MPU KaKHX 00CTOATENbCTBAX HE JO0JIKHA HCTIONb30BaThCS
YJIM PAacCMaTpHBAThCsl Kak odepTa MM NPeUIoKeH e JIenath odepThl. HecMOTps Ha TO, UTO aHANMUTHYECKas HHGOPMAIW NOATrOTOBJIEHA ¢ MAKCUMaIbHOM TmiaTensHocThIo, HH OO0 « MuBectkade» , Hu
QHAIUTHKH CaliTa — aBTOPbl MHDOPMALIMU HE MPEIOCTABIIAFOT HUKAKUX MPSMBIX MM KOCBEHHBIX 3aBEPEHHI WM FapaHTHii B OTHOIIGHUH JIOCTOBEPHOCTH M MOJIHOTHI aHAIMTHYECKOM nHdopmaimy. Hu
000 «/nBectkade», HI aHATHTHKH caifTa — aBTOPBI HH(POPMAITHH HEe HECYT HHKAKOH OTBETCTBEHHOCTH 3a JIOObIE TIPSIMbIE MITH KOCBEHHBIE YOBITKM OT HCTOIb30BaHMs AHATUTIYECKOH HH(pOpMAImH,
oIy OIMKOBAHHOIT Ha caiiTe MO0 MPEe/ICTABICHHON B HACTOSIIIEM OIOJLIeTeHe.
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