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MUPOBbIE MHAEKCbI

NHaekchbl | 3Ha4yeHue | N3mMeHeHus
NHpekc

MMBB 1 367,07 -0,08%
UHpekc PTC 1 324,70 0,15%
D&J 15 460,92 1,11%
S&P 1675,02 1,36%
CAC40 3 868,98 0,74%
DAX 8 158,80 1,14%
FTSE100 6 543,41 0,59%
Hang Seng 21 353,67 -0,39%
KOSPI 1 865,32 -0,65%
Nikkei225 14 510,52 0,26%
Shanghai

Composite 2 062,35 -0,51%

YTPEHHUU OB30P HA 12 MIONA 2013 rOAgA

PbIHOK CErogHs

JlaBHO He OBLIO TaKOTO YAAPHOTO C TOYKH 3PEHUs, MPOIIeHHOro MyTH, AHA. HakoHel-To u Ha
OTEUECTBEHHBIX OMp)KaxX MPOCHYIUCh UTPOKH HA TOBBIIICHHE, W MPOAEMOHCTPHUPOBAIH OOOIIHYIO
conuapHocTh noabeMoM nHaekcoB MMBB u PTC na 2,58% u 3,72% cooTBETCTBEHHO.

MHorue ueHHsle Oymaru B 3TOT JeHb NpuOaBmsuan mo 4-5%, U Ka3anoch, 4To didopun He
BUJHO KOHIIAa M Kpas. [IpumepHO Takoil ke SHTy3ua3M Lapuil Ha PHIHKAX B JI€Hb MOCIE OOBSBICHUS
QE3, HO nMYHO 111 POCCHIICKHX TIJIOMIAIOK TOT POCT 3aKOHUMIICS TaKKe OBICTPO, KaK M HaYaJICs.

B Buay Toro, uro 3¢(deKkT oT CIOBECHBIX MHTEpBEHLUN bepHaHke MOXXET ITOBOJIBHO OBICTPO
COWTH Ha HET, JIeJaTh CTAaBKy Ha CPEAHECPOUHBIM WM JTOJITOCPOYHBIN pOCT 51 Obl HE cTana. Ha mytu k
JIanbHeiemMy BocxoxaeHuo uaaekca MMBB ects Hemano mpensTcTBuid, Ommkaiiiiee U3 KOTOPBIX
pactionoxeHo Ha ypoBHe 1384,02 mynkroB u sBisercs 61,8% xoppekmueirt mo ®duboHayun oOT
cHkenus 1453,58-1271,48 nynkroB. OCHOBHOM k€ LIENbIO pocTa paHee s Bbaessuia paiion 1400-
1410 myHKTOB, KaKk pailOH TMOJHOLICHHOW peanu3alnuu (QUTypbl «TPEYroJbHUK», paHee MPOOUTOro
MHJCKCOM HaBepX.

Ecnu «Oblkam» okaxercss 1o cujiaM JA0TsAHYTh uHAekc MMBDB no ykasaHHOW 30HBI, TO
BeposiTHee Bcero akiuu «l'asmpomay» AouayT U 10 ypoBHs 120-123 pyOneit, a Oymaru «CoepOanka»

CMOTYT OTMETUTHCS JIMOO B paiioHe 97 pyoneit, m1bo B parione 99-100 pybneit. OgHako OT 3TUX YPOBHEH s ObI yKe OKHJajla Kak MUHUMYM KOPPEKITUU
K TpeIbIaylieMy pOCTY, a B CIydyae COXPAaHEHHWs TPaHUIl MAJAIONIMX TPEHJOB M BOBCE Olacaiach BO3BparTa K HEraTUBHOMY BapHaHTy DPa3BUTHUS

COOBITHHA.

Ho Ha Gmkaiiive aBe Helenu, 3To y)ke He Most 3a6ota. Jlo 1 aBrycra s Oyay B OTITyCKe U HAJI€I0Ch, YTO HUYETO HHTEPECHOTO HE MpoIymry. A
TE€M, KTO OCTaeTcsl B psiiax TPeiliepoB, CTOUT CErojiHs oOpaTuTh BHHUMAaHME Ha 3acelaHue coBeTa aupektopoB banka Poccun, Ha kotopom OyayT
PaccMOTpPEHBI BOIIPOCH! YCTAHOBJIEHUS TPOLIEHTHBIX CTABOK M0 onepauusm LIb PO.
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KNMIOYEBBIE COBbITUA NPEACTOSALWLEIO AHA

HoBocTH YMUTEHTOB:

1.
2
3.
4,
5.
6.
B mup
1.
2.

3.

Coser aupektopoB LIb P® paccmoTput Bompoc o cTaBKe pe(pMHAHCUPOBAHUS U CTaBKaX I10 OIEPALHSIM.

HA.Mengenes o6cynut B Coun ¢ H.A3apoBbIM BOIPOCHI Ta30BOT0 COTPYIHUYECTBA.

Cocroutcs kpynibiii ctol Ha Temy "Co3nanue (pUHAHCOBOTO MEraperyssTopa: OleHKa SKCIepToRB" .

CocTouTcs pacumpeHHOE COBEIIaHUEe 110 BOIPOCaM roCylapcTBEHHOro 0ajiaHca M KJIacCH(PHUKALIMK 3aI1acoB YIIIEBOIOPOJHOTO ChIPbS
CocrouTcs 3acenanue copeta aupexkropoB UTII3.

Cocrourcs 3acenanue copetra aupexkropos HMTII.

e:

Cocroutcs myonukarust oruetnoctn Wells Fargo u JPMorgan.

B 12:00 MCK B EBpo3one OyayT ony0IMKOBaHbI JaHHBIE O TAPMOHU3UPOBAHHOM MHAEKCE 1IeH norpebureneit B Mtanuu 3a utons. [peapinyiiee
M3MEHEHHUE MoKa3arens - poctT Ha 1,4% B roJoBOM BBIpaKEHHUU.

B 13:00 MCK B EBpo30He - JaHHbIe O POMBILIUIEHHOM IPOU3BOJICTBE B 30HE €Bpo 3a Mail. [Ipeasiayiiee u3MeHeHe Mmokasarelis - pocT Ha
0,4% B MECSYHOM BBIPAXKEHUU.

B 12:30 MCK B BenukoOputanuu OyayT onmyOJMKOBaHbI JaHHbBIE O IPOM3BOJICTBE B CTPOUTENIBHOM ceKTope 3a Mail. [Ipensiayiiee naMeHeHue
IoKa3aress - CHukeHue Ha 1,1% B roloBOM BbIpaKEHHH.

B 16:30 MCK B CIIIA OynyT omy0iauKoBaHbI JaHHbBIE 00 MHJEKCE 1IeH NMPOM3BOIUTENEH 3a UIoHb. [Ipenpinyiee u3MeHeHue MoKazaTens - pocT
Ha 0,5% B MECSYHOM BBIPa)KEHUU.
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rA3nPOM

I[To wroram TOpProB dYerBepra akiUU Ta30BOTO MOHOIIOJIMCTA
BbIpocau Ha 3,25%, a MakKCUMaJIbHOW OTMETKOM JHA cTasl ypoBeHb 118,24
pyoneit.

HanowmHto, uTo paHee s BbICKa3blBajia MPEAINOIIOKEHHE O TOM, YTO
Oymaru (opMHUpYIOT (UTYpY MPOAOIDKCHUS «BBIMIEN» WIH «piaar» H
HaleJleHbl Ha JocTwkeHue 30HBI 118-120 pyOneit. B Bumy dyero s
mpejyIaraia OTKPhIBATh «JTMHHBICY TO3HIIMH B CITy4ae 3aKPBITUS daca Hajl
YpOBHEM COINPOTUBIIEHHUS, ITpojieraroium B paiione 114,5-114,7 pybneii.

Tak Kak OYEBUIHO, YTO BBICKA3aHHOE MHOIO IPEITIOI0KCHUE
0Ka3aJ0Ch BEPHO, a «IPEBKO» (PUTYpbl cOCTaBisieT modtu § pyoOunei, a
Takas gurypa peasmsyercs oo Ha 60% ITUHBI «apeBKay, 6o Ha 100%,
TO Oymaru MOXHO OXHIaTh JuO0 B paifone 119-119,5 pyGneit, nu6o B
paiione 122 pyo6ieii.
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nykoun

Tak>ke ompasanach TaKTHKa UIPbI MOKYNKU akiuil «JIykonna» ot
ypoBHs 1900 pyOneid, Bep yXe MO UTOTaM BYEPAIIHErO JHS ITH aKIUU
BeIpocin Ha 3,2%, u mocTurm otMeTku 1958.4 pyoneit.

S ke BbIIENANA B HUX JIBa KJIFOUYEBBIX OPUEHTUPA — 3TO YPOBEHb
1950 u ypoBens 1970 pyoOneii. Ilocnennmii paiion coorBerctByer 61,8%
YpOBHIO Koppekiuu 1o dudonayun ot cHmwxkeHus 2088,4-1781,3 pyoOuneid.
OTkpeIBIIUM paHee «IOHTH» B 30He 1900 pyOmedi s mpenararo
yAepKUBATh MO3UIMU KaK MUHUMYM JI0 BBIXOJla KOTHPOBOK B 30HY 1970
pyOIIeii, Ipu TOCTHKEHUU KOTOPOil (puKkcupoBaTh MpruOBLIb.
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MK HopHukenb

Hecmotpst Ha BceoOmuii Mo3uTHB, BUEPALTHUIA MOABEM B Oymarax
I'MK «Hopunbckuii Hukenb» Tak U HE NPUBEN K BBIXOAY KOTHPOBOK
BhIIIe 30HBI 4700 pyoneit.

Panee s mmcama, 4ro ypoeHb 4500-4550 pyOneli sBuseTcs
€IMHCTBEHHbIM BAKHBIM YPOBHEM IOIJEPKKH, M TOJIBKO OT €ro
YCTOMYMBOCTU 3aBUCHUT, CMOT'YT JIM OyMmMaru NpOJOKUTH BOCXOASIIEE
JBH>KCHUE WJIU KE YUIYT TOpas3io HUKE.

«JIoHrn» e s npensaraia OTKpbIBaTh B ciiydae mpo6os 30HbI 4650
pyOseii, rae Ha 4acoBOM rpaduke HAaXOIWIHUCh CKOJB3SIIME CPEIHUE C
nepuogamu 100 u 200. U Tem urpokam, KTo mokymana OyMaru mocie
po00st 3TON 30HBI, I PEKOMEHAYIO JOXKIAaThCS BBIX0/Ia KOTHPOBOK B PaliOH
4900 pyOnei, Ha Hero ykasbiBaloT kak EMA21 Ha Hemensix, Tak H
EMA100 na gasix.
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CBEPBAHK

JlocraroyHo omHOTO OEIIoro B3DIsiIa Ha JTHEBHOW Tpaduk
OOBIKHOBEHHBIX akiuil «COepOaHKa, 4TOObI MOHATh, YTO MPEIIOI0KEHNE
0 TOM, YTO aKIHMU (POPMHUPYIOT BOCXOAALINH «(iary» TOXe ONpaBIaloCh.
Tonbko 3a BUEpalIHUM JIEHb CTOMMOCTh 3THX aKIui Bbipocia Ha 4,79%, a
camu OyMaru MmoJHSITUCH 10 OTMETKH 95,51 pyOrnei.

Jlenb ObUT 3aKpbIT JOBOJBHO CUJIBHOWM CBeYel pocTa, KoTopas
MOTJIOTHIIA COOOW Cpa3y YeThIpe JIHS CHIDKCHUS, a 3HAYUT «OBIKU» SBHO
HAMEPUITUCH TPOIOJIKHUTH POCT.

Buepa s mucama, 4To TEpBBIE CHTHAIBI O TMOKYIKE 3TUX Oymar
MPHUAYT, KaK TOJBKO aKIMU MPEOAOJICIOT YpoBeHb 93 pybOnei, a ycuneHue
MO3UITUH BO3MOXKHO B CITydae B3STHS pyoeka 94 pyoneit.

Panee 1nieneBoit 30HOM U1l yep)KaHUs «JIOHTOBY s Ha3bIBaja pailoH
96-96,5 py0meii, To Tenepb TapreT CTOUT NEPECTABUTH MOBKIIIE B 30HY 97-
98 pyoueii.
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