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POCCUNCKA PBIHOK

W Asunn

VIH(iJOpMaLMOHHOG areHTcTBs0

ympernui 0630p

RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1261.75 1666.50 107.626 14453.00 1333.71

2,70% JVKCY Tpynn
-0.02% 1.09% 0.01% 0.25% -89.00% 217%  Tpynna P

2,10% TK MK

1,66% ®ocArpo
B OXKMLAHNA OTKPBITINA 89% Pycan pp
TR YRR iip0sie chOHAOEE PelikiA ASMOHCTPURYIOT Pasio- Py Pacnapoas
HaNPaBAEHHYIO AVHaMMKY. AMEPUKAHCKME MHOEKChI 38BEPLUMNN OeHb HE3HAYMTENBHBIM 13-
MEHEHMEM OCHOBHbIX MHAEKCOB. B Asun HabmopaeTcs pocT B npeaenax 0,3-2,5%. Pbioyepc -2,85% CONNEPC
Ha S&P yTpom nosbiaeTca Ha 1,1%. HeddTb K OTKDLITUIO TOPFOB Ha POCCUMACKOM (DOHAO- -3,03% MO3CK
BOM PbIHKE TOPryeTCs 63 M3MEHEHWIA. B TeKyLLIEN CTYaLMM Mbl MOMAraeMm, YTo POCCUMCKAM

-8,19% OapmcTangapt

PbIHOK Ha OTKPbITUM NoBbicUTCA Ha 1-1,5%. MNMognepkka no VHoexkcy MMBB HaxoauTses Ha
ypOoBHE 1325 MyHKTOB. BnsHve Ha XOf TOpPros OymyT OkasbiBaTh HEAENbHasa AHammka obpa-

LLIEHWIA 3a Nocobmamm Mo 6espadoTuue B CLLIA.

LHBVIPKYLLNE DAKTOPH

Poct MapeHune

- Obtodepc Ha S&P B nntoce
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POCCIIH

B cpepny poccurickuii poHAO0BbIN pbiHOK|[leleElVelRlearelZlelel:ERorss
pULaTENbHYIO AVHAMVIKY Ha GDOHE MIOXMX JaHHBIX MO 3KCTOPTY Y UMMNOP-
Ty KnTas 3a MioHb TEKYLLEro rofa, Befb A8 POCCUMCKIX KoMMaHuin KHP
cenyac ABnAeTCs OOHMM U3 MPUIOPUTETHBIX PBIHKOB, W 3aMedIeHne Kn-
TaMCKOro TOProBoro 060p0Ta MOXKET CKadaTbCa Ha OyayLLMX pesynsTa-
Tax HaLLWX BKCMOPTEPOB. He CMOrmn okasaTs NOOAEPHKKY HaLLeMy PhIHKy
1 PaCTyLLME KOTUPOBKM HECDTV - BTOPYIO HEMENO MOAPSAS 3anack! «4ep-
Horo 3onotar 8 CLLA cokpalaiotes noytr Ha 10 MnH 6appenert. o nto-
ram 10 niong, nHoexe MMBB notepsn 0,9% 1 ooctur ypoBHs 1333,7 MnyH-
KTOB. Xy»e PbIHKa CMOTPENMCh aKUMM KOMMaHWM MaLLMHOCTPOUTENBHOO
cexTopa. bymarn COJNIEPCa nonewesenn Ha 3,7%, KAMA3a - Ha 1,9%,
ABTOBAZa - Ha 1,2%. [ononH1TENbHbIM (hakTOpOM AaBfeHus CTano To,
YTO EBPOMEVICKIE MPEeACTaBUTENV MOAan/ OMLIManbHYIO xanody B BTO
no NOBOMY YTUM3aUMOHHOTO coopa PP, KOTOPBLIA, MO X MHEHMIO, ABMH-
ETCA HNYEM MHBIM KaK CKPbITOV MOLLIMHOWM Ha MMMOPT.

bBymarv MarnuTa notepsanmv 1,5% nocne nyonkauimv onepauyioHHbIX pe-
3yNbTATOB 3a BTOPOW keapTan 2013 rofa. Beipyyka pyTennepa Bblpoc-
na Ha 32,45% (r/r) no 141,6 mapa pyo., a 3a NepBoe Moyroame aHanorny-
HbI Mokasarens yBenuumnncs Ha 31,49% (r/r) - 0o 272,8 mnpa pyo. Komna-
HA MPOAOMKEET KCTEHCMBHO Pa3BMBATLCH W BBINOMHATL MAaHbl MO PO-
CTy COBOKYTMHbIX TOProBbIX MOLLanen. EQMHCTBEHHOE, YTO CMyLLaeT Mno-
KynaTenew - NoyrofoBOM MPMPOCT CADOPMMPOBAH 3a CHET «MaradviHoB Y
JOMa», TOraa Kak rMnepMapkeTos 1 Mara3vHoB KOCMETUKM ObII0 OTKPbLI-
TO HEMHOTO.

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

Bymarn ®apmcraHaapTafesiEiZien

Ha 8,5%. KannTanmsauys KoMnaHmm na-
[aeT BTOPYIO TOProBylO Ceccuio noapsia
nocne nosiBNeHrs MHdoopMauy O Bbl-
OeneHnn  OpeHaMpPOBaHHOIO  GespeLien-
TYPHOro 613Heca B 060COOMNEHHOE t0pK-
OMYECKOE MIMLIO, aKUMK KOTOporo OyayT
pacrnpefeneHsl  Mexay — akLoHepamm
KOMMaHU, .
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MINPOBbLIE PbIHKIA
B cpeay, 10 wionn, dhonmobiii puior CLLIAREESIRIE

BYIO CECCUIO HE3HAUMTENBHBIM M3MEHEHMEM OCHOBHBIX MHOEKCOB. VIH-
amKaTop ronyoeix domwex Dow Jones Industrial Average noHMauncs Ha
0,1%, HAOEKC LWMPOKOTro pbiHKa Standard & Poor's 500 npogemMoHCTpm-
POBasT HE3HAYUTENBHOE YBENWYEHME 0 OTMETKM 1652,6 MyHKTa, & WH-
[EKC BbICOKOTEXHOMOMM4HBIX OTpacneit Nasdagq Composite BbIpoC Ha
0,56%. ®PC CLLUA onybnvkosana NpoToKon 3acefanus oT 18-19 MioHd
2013r. CormnacHo TEeKCTy NPOTOKONA, 3HaYMTENbHAR YacTb Y4aCTHVIKOB
FOMC cumTaeT, 4To B HACTOSALLMIA MOMEHT SKOHOMUHECKIME YCNOBUSA 518~
NFKOTCA CIMLLKOM PUICKOBAHHBIMM 191 Ha4ana CBEPTbIBaHWA MPOrpavMel
KOMMYECTBEHHOIO CMAMYEHNs, 11 YTO 3TOT MPOLIECC HEOOXOAMMO OyneT
Ha4HaTb TOSMBKO MOCNE AarbHENLIErO YiyYLLIEHVS CATYaLM Ha PhIHKe
TpyOa. B aHanornyHoMm fyxe Beickazancs v bepHaHke. [masa Penepans-
Hot DPC CLLUA nocne BeicTynneHus Ha koHdbepeHuun B wrate Mac-
CayyCeTC 3adBIN BYEPA KYPHAIMCTaM O HEOOXOAMMOCTU COXPaHEHVS B
OnvxariLee Bpems KparHe MArkor MommMTVKK ameprkaHckoro LB, Pu-
Tennep Family Dollar Stores nopopoxan 7,1% PeIHOYHOM KanmMTanmaa-
LM Ha dhoHE Nybrmkaum OTHeTHOCTM 3a Il kBapTan - Npyrbkiis cocTa-
svna $120,9 MH B cpasHeHun ¢ $124,5 MnH rofgom paree. Byposoit nof-
pan4mk Nabors Industries ynan Ha 6,3%, onyonmnkosas yapyvaoLLye npo-
rHO3bI Ha Il kKBapTan B CBA3M C yxyALIEHEM MOTOAHbBIX YCIOBMM 1 060~
CTPEHNEM KOHKYPEHLIMM, KOMMaHna OKUOaeT onepaLioHHOM Nprdbin
B pasmepe $88-$91 MnH, Toraa kak aHammMTUKM NPOrHO3MPOBaIV MOPSLL-
ka $110 MnH.

¥ Asunn
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 09.07.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2177.99 112.22 0.53% 0.48% -3.48% 6.35%  -1.82% 6.83% 31.16%
Abcomor — JloxoaHbli (0] 0 P RUR 2258.22 156.34 0.02% 0.27% -0.06% 071%  2.34% 9.42% 29.53%
Abcomor — [lepenexTupa 0 )i P RUR 1080.71 27.68 -0.40% 1.71% 4.42% -0.31% -4.99% -3.64% -2.84%
Atcomor — TaxTuka 0 A P RUR 454.39 19.73 -0.77% 1.42% 2.64% -13.18%  -29.36%  -30.35% -56.78%
bae sa Kpac Boporan — 0 C P RUIR 1394208 12.87 006%  055%  -049%  279% -175%  035%  6.35%
VHuBEpCAIbHbIH
Ta3npombank — ArpeccHBHbIi 0 A P RUR 22282.41 3.80 0.04% 0.84% 2.11% -4.28% -7.33% 11.87% 25.17%
TasnpomOark — KocepsatupHbiii u 0 P RUR 4997.78 0.18 0.08% 0.25% -0.37% 1.47% 0.60% -1.17% -20.62%
Tasnpombank — Crpaxosbie pesepssl” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 2.42% 7.70%
ennt — Bamotupiii 0 A r usb 844.04 113.16 -0.14% 0.36% 0.87% -10.73%  -10.85%  -12.83% 5.87%
3enut — Beunble neHHoCTH” 0] T r RUR 50216.85 378.15 0.00% -0.82% -8.62% -1221%  -13.09% -7.42% -0.85%
3enur — JIoxo/Hbli (0] A P RUR 43678.54 519.25 0.87% 0.87% -0.23% 9.24%  -18.12%  -14.43% -7.38%
3enut — Jloxozusiii |l 0 A P RUR 6036.16 246.68 1.76% 0.19% -0.91% -9.95% -18.94% -1551% -5.32%
3enut — OcHoBa KarmTana* 0 A P RUR 1906.13 34.39 0.00% 0.68% -2.31% -11.40%  -19.26%  -13.54% -4.26%
3enut — [lepereKTuBHbL 0 A P RUR 4600.20 68.49 0.88% 0.80% -0.24% 9.42%  -1478%  -12.04% 2.69%
et — Tuxas rasatip* 0 0 P RUR 63701.42 96.14 0.00% 0.71% 0.17% -1.05%  0.05% 6.57% 23.85%
Kpoce — KoHcepsatupHbiii* 0 A P RUR 123233.67 35.71 0.00% -0.15% -1.20% 281%  -1.77% 6.68% 16.52%
Kpoce — ChanarcpoanHbiii* 0 A P RUR 48313.40 1.91 0.00% -0.17% -1.70% -4.84%  -4.66% 1.58% 5.42%
o _ i 0/ 0, 0, . 0/ R 10/
Crasickuit kpeaut — CraBsSHCKHiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 1.64% 2.79% 6.35% 21.049%
it - o A - °0 . 00 . eO 8 00 R 00
Crasicxuii kpejut — Xewk-Gox 0 A P RUR 9613.82 53.40 0.15% 1.13% 1.76% 4.56% 13.96% 18.43% 81.08%
Tardonabank — don 301070l 0 C P RUR 1007.61 3.04 -0.04% 2.22% 0.25% -10.88%  -21.06% -27.35% -18.22%
TanonzGar — Qo poccrirary 0O A P RUR 862.54 1237 0.10% 1.14% 4.46% 123%  -12.45%
aKmit -10.46% -6.19%
Tar(onnbank — ®onx crabubHOro o o o o o
Loxom 0 0 P RUR 1720.33 9.02 0.03% 0.19% 0.35% 1.93% 4.79% 1055% 1167%
TpancKpemurbark — Marncrpans 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 318%
TpancKpemnrbank — Aspopa® 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 8.72%
TpaucKpemurbark — Jlokomoris* 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% -9.07%
Llenrp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.59% 11.85% 23.83%
Lenp-nuect — lepsbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 3.01% 1.29% 9.19%
OneprotpancOank — SAuTaps -
0 A P RUR 27 N .00% 10.31% 15.55% 83%  -23.97%
poceHiicke ki v 699 078 0.00 0.31% 555 383 39 -47.46% -50.58%
DueprotpancOank — SAuTaps -
A P RUR 1136627. . .00% .00% .00% 7.96% 20.29%
SHeprOpCCYRCH 0 Ul 36627.59 0.95 0.00% 0.00% 0.00% 96% 0.29% 20.08% 568.61%
M2M Ilpaiiser bank —
P RUR 4796.7( 11. .00 -0.089 1.149 1.979 .08%
CGanaHcnpoBaHHbIH" 0 ¢ v %.70 8 0.00% 008% * 9% 3.08% 7.93% 11.07%
i . — H* o R 0 0, 0 o
M2M Ilpaiiser bank — CraGubHblii 0 0 P RUR 15394.84 0.16 0.00% 1.05% 2.16% 4.53% 7.84% 14.00% 34.43%
M2M Ilpaiiser bank — o o o o £ 160,
BP—— 0 A P RUR 454717 7.06 0.00% 0.00% 4.13% 0.10% 5.16% 1449 A119%
M2M Tpaiser b — o T T R 785649 1990 000%  010%  920%  -1567% -16.20% .
Merammdeckiii™ -13.98%
M2M Ilpaiiser bark — Urzexe +* 0 u P RUR 4237.38 2.32 0.00% -0.06% 3.82% 0.30%  -7.25% 153
B ‘o
Kpoce — WHBecTHumoHHbIi* 0 P RUR 104283.53 14.69 0.00% -0.22% -1.60% 8.71%  -2.86% 6.22% 14.83%
HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:

A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-

umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

¥ Asunu

© VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



