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POCCUNCKA PBIHOK

W Asunn

VIH(iJOpMaLMOHHOG areHTcTBs0

ympernui 0630p

RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1275.45 1642.90 107.09 14308.80 1345.73
3,66% Pocrenekomn
f ‘ f ‘ ‘ 200%  3OH Pouom
0.30% -0.16% 0.02% -1.13% -0.23% 159%  CesCr
1,58% CyprHdra-n
1,39% Pocren
B OKMOAHNA OTKPBITIAA 165% Pactagoee
BHewWHUA (poH — ymepeHHO HeraTUBHbIN. QY7 elel=NEReololslalol= NN oISEI/WalsV el loanel/ 1,74% Pycan pap
PYIOT pasHoHanpaBneHHylo AvHaMUKY. AMEPVKAHCKME MHAEKCH! 3aBepLUMIM AeHb POCTOM
OCHOBHbIX MHOEKCOB Ha 0,5-0,7%. B A3 0OHO3HAYHOM KapTVHbl He HabniogaeTcsd. Gbioyepc 214% Mesenn
Ha S&P yTpom TepseT 0,2%. HeddTb K OTKPLITUIO TOPIrOB Ha POCCUCKOM GDOHAOBOM PbIHKE -3,44% LIMKCY Tpyrn
TOpryeTcs 6e3 M3MeHeHn . B TexyLler cuTyaumm Mol Monaraem, YTo POCCUMCKIA PbIHOK Ha .
oTkpbITUK noTepseT 0,5%. MHoexc MMBB mpopomwimn koHconuaaumio B AManasoHe 1340- 8,75% apucrangapt

1350 MyHKTOB. BnvsiHWe Ha xod TOproB GyayT okadblBaTh BhICTynneHue npeacedartens GPC

Bera BepHaHke.

LHBVIPKYLLNE DAKTOPH

Poct MapeHune

- POCT amMepUKaHCKIIX MHAEKCOB
- ®btovepc Ha PTC B nntoce
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POCCIIH

9 uions, OCHOBHbIE MHANKATOPbI Ha4anu [eHbERECHCEOZEcToIIE
ofHako nHoexcy MMBB yaep»xaTbcs Boillie Hyna BCe-Taku He Yaanoch, 1
BTOPYIO MOMOBMHY TOProB GeHYMapK MPOBEN Ha OTPUUATENBHOW Teppyi-
TOpPUK. B 1TOre ero sHadeHre cHuanmnock Ha 0,2% 1 cocTaBuno 1345,7
NyHKTa. HeraTyeHbIM aKTOPOM BbICTYMAMM CHWKAIOLLMECS LieHbl Ha
HedOTb Ha CpoHE  3asBNEHMM aaMUHMCTPaUMKM CyaUKOro KaHana o TOM,
4TO Gecnopadky B ErvnTe He 3aTpOoHYNV rpadoyikve MPOXOXKAEHMS CyI0B
1 NOCTaBKM MPY30B Yepes BaxHYI0 BOAHYIO apTepuio. OaHako, ecnm Bom-
Ha 6eCnopPsIKOB B CTONMLE OyNeT HapacTaTb, TO CUTyaLMs NErko MOXET
MOMEHATLCH 1 Ha beperax karana. K Bevepy CTOMMOCTb Gappens Hedd-
T copTa Brent cHmamnace fo $106,6. ViHpeke MMBE HedoTerasosor o1~
pacnv 3asepLun AeHs 6e3 nameHeHn. bymart CypryTHedoTerasa noa-
HAMMCb Ha 1,4%. HOBATOK B cBOIO 04epeab cHManICs Ha 0,6% HecMo-
TPSA Ha TO, YTO BYEpa CTaro M3BECTHO 00 YBENUHEHM KOMMNaHVeR A00bIHM
rasa Ha 9% - 0o 31,3 MNpa kyBOMETPOB. baHKOBCKMM CEKTOP MO UTOram
BTOPHMKa CHV3UNCH Ha 0,6%. bymarn Coepbarka v BTb CHvkatoTesd BTO-
POW AeHb NOAPSAL Ha dOOHE NOHVKEHV MexayHapOOHbIM PEATUHIOBLIM
areHTCTBOM M0o0dy's PENTVHIMa Cpasy HECKOMbKIX KRYMHEMLLIMX DOCCUIA-
CKIX BAHKOB, OOBACHVIB STO MEPEOLIEHKOV MOTEHLVana CUCTEMHOM MOM-
LEPMHKM 3TVIX GAHKOB CO CTOPOHbI POCCUMCKOIO NPaBUTENLCTBA B CyYae
BO3HVKHOBEHA Takoi HeobxodmmocTy. CoepbaHk nopellesen Ha 0,5%,
BTB — Ha 1%. Xy)xe pblHKa BbIMTIsaen NnoTpebUTeNbCKUN CEKTOPR, KOTOPbIN
NPOAEMOHCTPMPOBAN CHWKeHne Ha 1,9%. bymarn JVKCK nogelwesenm
Ha 3,7% nocne CTReMUTENBHOMO POCTA B MOHEAENbHUK.

- Obtovepc Ha S&P B MuHyCe

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

PeweHne ®apmcTaHpapTajsiEiacs

T 6E3PELIENTYPHBIN OU3HEC B OTAENb-
HYHO KOMMaHWIo 11 MPYIOBPECT CUHIanyp-
Ckyto Bever Pharmaceutical Bbizgano oyp-
HYIO peakumio peiHka. Axkumin PapmcTaH-
napTa ynanv Ha 8,3%, CTaB ayTcainepom
cpean MHAEKCHbIX Bymar.
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MINPOBBIE PbIHKI
Amepuarcinii dronnoBbiii pbiriox RRETSEESRN R

JEMOHCTPMPOBAST POCT OCHOBHBIX MHAEKCOB Ha (POHE OXMIOaHWM, CBSA-
3aHHbIX CO CTapPTYIOLLMM CE30HOM KBapTasbHbIX OTHETHOCTEN. BbIXOAVB-
Was B MOCNeaHne Hepenu yaadHas MakpOSKOHOMIMHYECKaA CTAaTUCTVIKa
HaCTOINBKO yBEpMIa MHBECTULIMOHHOE COOOLLIECTBO B Ha1are Genov no-
NOChI ANA aMEPVKAHCKOM 9KOHOMUIKM, YTO B GUDIKEBLIX Kpyrax Aaxe 3a-
3By4anv pasroBOpbl O ee yCTONHVBOCTY NePe MpAayLLVM CBEPTHIBAHM -
eM MPorpamMMmbl BblKyra akTVBOB. HenpusaTHOE ang BCex qOHOO0BbIX M710-
LLlaI0K CoobLLiEHE Be4epoM NocTyrnnno oT MBM® — akcnepTs! dhoHaa B
O4epeHON pa3 CHU3MM NMPOrHO3 pocTa M1poBoro BBl 8 2013 roay.
Tenepb oxmaaeTcs, YTO rMobansHbIM Nokasaress BolpacTeT Ha 3,1%, B
anpenbCKOM pefakLmm 0THeTa NPOrHO3MPOBaoch +3,3%. VIHOEKS wm-
POKOro phiHka Standard & Poor's 500 3aBeplunn feHb C MOBbILLEHN-
eM Ha 0,7% Ha oTMeTke B 1652,3 nyHkTa, Dow Jones Industrial Average
npvbaeun 0,6%, a MHOEKC BbICOKOTEXHOMOMMYHBLIX OTpacnen Nasdag
Composite Beipoc Ha 0,6%. CToUT, KCTaTy, OTMETUTb, YTO BymMary anto-
MVHWEBOIO rvraHTa Alcoa, OTKPbIBLUErO BYepa Ce30H OTYETHOCTK, BO
BTOPHMK YyBCTBOBA/M CEOA Xy»KE PbIHKa 1 CHM3MMMCE Ha 0,1%, HECMO-
TPS Ha TO, YTO YMCTas NMPMObINE KOMMaR MPEB30LLINa MPOrHO3k!. Ave-
PUKaHCKas KOMNaHvs MeaMUMHCKOro cexTopa Intuitive Surgical onyonm-
KoBana MpefsapuTenbHble KBapTanbHble AaHHble, He AOTAHyBWME A0
MPOrHO30B aHaIMTKOB B CBA3M C YMEHbLLEHVEM MPOMdK ee XVPYPrii-
YECKOW TEXHWKN. Ha gboHe JaHHbIX HOBOCTEN akUMmM KOMMaHuy yrnanm
Ha 16,2%.

¥ Asunn

© VHdhopmaumoHHoe areHTeTso «A3UM», 2013




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 08.07.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepre 0 C P RUR 2166.61 112.15 -0.42% -0.33% -3.99% 5.70%  -2.33% 6.27% 31.04%
Abcomor — JloxoaHbli (0] (0] P RUR 2257.74 156.55 -0.02% 0.23% -0.08% 024%  2.31% 9.40% 29.61%
A6comor — [lepcnextupa 0 )i P RUR 1085.06 27.79 1.51% 2.64% 4.84% 0.33% -4.61% -3.25% -1.03%
Atcomor — TaxTuka 0 A P RUR 457.92 19.89 1.72% 2.78% 3.44% -1343%  -28.81%  -29.81% -55.98%
b a Kpaci Boporan — 0 C P RUIR 1393401 12.87 002%  063%  -054%  290% -177%  029%  -6.58%
VHuBepca/IbHbIi
Ta3npomOaHk — ArpeccBHbli (0] A P RUR 22272.42 3.80 0.33% 1.78% 2.06% -3.35%  -394%  10.73% 25.29%
TasnpomOark — KocepsatpHbiii u 0 P RUR 4993.68 0.18 0.07% 0.19% -0.46% 1.44% 0.82% -1.05% -21.02%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 2.14% 7.60%
3enur — BamorHsiit 0 A r usb 845.19 113.31 0.72% 0.69% 1.00% -10.60%  -10.46%  -13.72% 7.87%
3enut — Beunble neHHOCTH" 0] T r RUR 48832.07 367.72 0.00% -3.49% -11.14% -1347%  -12.32%  -10.50% -2.56%
3enur — JIoX0/Hbli (0] A P RUR 43302.54 514.78 -0.75% 0.72% -1.09% -10.02%  -18.80%  -16.14% -6.80%
3enur — Jloxozbii Il 0 A P RUR 5931.56 242.41 -0.77% -0.92% -2.63% -1151%  -20.32%  -17.92% -5.34%
3enut — OcHoBa KarmTana* 0 A P RUR 1884.56 34.00 0.00% -0.57% -3.42% -10.72%  -19.37%  -14.71% -5.68%
3enur — [lepereKTuBHbL 0 A P RUR 4560.00 67.89 -0.72% 0.61% -1.11% -10.22%  -15.49%  -13.80% 3.37%
3enur — Tuxas rapap* 0 0 P RUR 63499.54 95.83 0.00% -0.01% -0.48% 057%  0.48% 6.25% 22.30%
Kpoce — KoHcepsatupHbiii* (0] A P RUR 123233.67 35.71 0.00% -0.34% -1.20% 210%  -1.97% 6.63% 16.45%
Kpoce — ChanarcpoanHblii* 0 A P RUR 48313.40 1.91 0.00% -0.37% -1.70% -4.06%  -3.84% 0.89% 5.33%
o _ i 9/ 9, 9, R o R o
Crasickmit kpeaut — CraBsSHCKHiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 2.34% 2.01% 6.35% 22.10%
it - o A °0 ! 00 B eO 8 00 A 00
Crastucxuii kpeaut — Xewk-Goz 0 A P RUR 9628.11 53.48 0.62% 0.66% 1.91% 4.98% 13.63% 18.61% 81.74%
Tardonabank — don 301070l 0 C P RUR 1008.04 3.04 0.01% 3.17% 0.29% -10.84%  -21.18% -27.26% -18.63%
TenfonsGame— Gomn poceniioans o\ p RUR 861.72 12.36 040%  202% 436%  -169%  -1291%
aKmit -10.64% -6.81%
Tardonnbank — Doz crabubHoro o 5 o o o
Loxom 0 0 P RUR 1719.88 9.01 0.13% 0.20% 0.32% 1.94% 4.74% 1061% 1.77%
TparcKpemurbark — Marncrpans 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 355%
TpancKpemnrbank — Aspopa® 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 9.79%
TpaucKpemurbatk — Jlokomoris* 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% -7.82%
Lentp-nHBect — Bropoii*® 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.59% 11.85% 24.15%
Lenp-nsect — lepsbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 3.01% 1.29% 8.72%
OneprotpancOank — SAuTaps -
0 A P RUR 4 .7 .00% 10.33% 15.58% 140%  -23.20%
pocontickie aK Ul 699.45 0.78 0.00 0.33% 5.58 0 3.20 47459 50.67%
DueprotpancOank — SAuTaps -
A P RUR 1136627. . .00% .00% .00% .60% 26.37%
JHepropeCyRCH 0 Ul 36627.59 0.95 0.00% 0.00% 0.00% 9.60% 6.37% 20.08% 56.96%
M2M Tlpaiiser banx —
P RUR 4796.7! 11. -0.139% .189 1.149 2.059 .66
CoanancnpoBaHHbli 0 ¢ v %.70 8 013% 0.18% * 057% 3.66% 7.92% 10.87%
# A o 0, 0, 0, 0, 0,
M2M Tlpaiiser bank — CraGubHblii 0 0 P RUR 15394.84 0.16 0.00% 0.13% 2.16% 4.69% 8.18% 14.04% 34.11%
M2M Tlpaiiser bank — Dppexrupueii O A P RUR 454717 7.06 -0.47% 0.89% 4.13% 0.25%  -5.16%
-1.59% -11.20%
M2M Tpaiver b — o T T AW 785649 1990 281%  051%  920%  -1458% -16.30% .
Meranmaeckuit -13.89%
M2M Ilpaiier bank — Wnneke + 0 u P RUR 4237.38 2.32 -0.52% 0.68% 3.82% -0.58% -5.92% 1.08%
Kpoce — WuBecTuumomnmsiii* 0 C P RUR 104283.53 14.69 0.00% -0.45% -1.60% 2.87%  -3.04% 6.15% 15.06%

HanHble A3UIMA
* OTCYTCTBYIOT AaHHbIE Ha yKa3aHHyto fary
Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



