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MUPOBbIE MHAEKCbI

NHpekcobl |3HaquMe ‘M3MeHeHMﬂ
Nupekc

MMBbB 1 492,75 0,09%
NHpekc

PTC 1 532,66 0,04%
D&J 14 397,07 0,47%
S&P 1551,18 0,45%
CAC40 3 840,15 1,22%
DAX 7 986,47 0,59%
FTSE100 6 483,58 0,69%
Hang Seng 23 194,70 0,44%
KOSPI 2 001,58 -0,22%
Nikkei225 12 339,53 0,46%
Shanghai

Composite 2 313,04 -0,24%

YTPEHHUM OB30P HA 11 MAPTA 2013 rogA

PbIHOK CErogHs

Hecmotpst Ha TOT ¢akt, 4yTo mponuias Heaels Bblaaach KopoTkol, naaekcam MMBbB u PTC
VAQJIOCh BIIEPBBIC 3a TOCIEAHHE HECKOJIBKO HENeNnb 3aKpbITh e Oenoi cBewoil. Munexc MMBbB
3aKpbUIcs Ha ypoBHe 149275 nmynkroB, u nmo uroram 4 ceccuil Boipoc Ha 1,06%. Unnekcy PTC
yAaJIoCh MOKa3aThk Oojiee omyTUMbIi pupocT B 1,51% u 3akpeiTbes Ha ypoBHE 1532,66 myHnkroB. Ha
HEIENbHBIX Tpadukax 000MX HHAEKCOB chopMHUpOBajach CBEUHAs MOJEIb Pa3BOpOTa «IIPOCBET B
oOnakax».

Ha xapakrep naHHOW Monenu BIUSET HECKOIbKO mHapaMeTpoB. Bo-mepBbix, Oenas cBeda
JIOJDKHA 3aKPBITHCS BBIIIE CEPEAMHBI MPEAIMIECTBYIOIIEH YepHOW CBEYH, BO-BTOPBIX, YEM HHXKE IIeHA
OTKpBITHsI OO CBeuH, TeM CUiIbHee e€ «Obunit» moTeHnuan. [loaToMy MosBiIeHHE TAaKOW CBEYHOMN
MOJIEJIM MOYKHO PaclieHUBATh KaK CUTHAJI K JaJbHENUIIEMY YKPEIJICHUIO HAILIEro PhIHKA.

He 3a0biBaeM Takke o0OpaTuTh BHUMAHHE Ha BBHIIICAIIYI0 B TSITHHUIY aMEPUKAHCKYIO
CTaTUCTUKY. MMHHMCTEPCTBO TpYJa COOOIINIIO, YTO KOJIMYECTBO pabounx MeCT B (peBpasie BBIPOCIIO Ha
236 Teicay BMecTo oxujaBimuxcs 160 Teicsd. YpoBeHb Oe3paboTuilbl omycTuics A0 7,7%, U Takxke
MIPEB301LIENT TPOTHO3 3KOHOMUCTOB, OXHIaBIINX €ro Ha ypoBHe 7,8%. Ha atom ¢one unnexcsr CIIA
DJ u S&P500 BHoBB BbIpocnu Ha 0,47% wu 0,45% coorBercTBeHHO, a uHAekc DJ, B wacTtHOCTH,
YCTaHOBHJI HOBBI MaKCHMYM.

JloruuHO OXUJATh OTKPBITHS TOPTOB C pa3pbiBa BBEPX M 3aMUpPAHUS HHJIEKCOB BO3JIE

OMKANIIMX CHIIBHBIX 30H COTIPOTUBIICHUS, KOTOPBIME sBIsitoTCst ypoBHH 1500-1510 myHkTOB o uanekcy MMBB u 1550-1560 myHKTOB 110 MHIEKCY

PTC.

0630p noaroroeuna AHactacua UrHateHko, HaYanbHUK aunepckoro otaena 000 «HBecTMLuMOHHaA komnaHua FenunocKanuran»
Ten. 8 (8452) 23 48 63; infoQgelicap.ru; Bbl MOXeTe nNoagnMcaTtbCA Ha Hawm o630pbI, oTNIpaBuMB NMCbMO Ha e-mail: analitik@gelicap.ru

www.gelicap.ru




E EEQKSSJ&??;‘I?Q YTPEHHUM OB30P HA 11 MAPTA 2013 rogA

KNIOYEBBIE COBbITUA NPEACTOALWLEIO AHA

HoBocTH YMUTEHTOB:

1. "Ouen OI'K-5" mmanupyeTt onybaukoBarh puHaHCOBYIO 0T4eTHOCTH M0 MC®O 3a 2012r.

2. ApbOutpaxx paccCMOTPUT HUCK AcconManmuy 10 3allUTe IpaB MHBECTOPOB O TMpH3HAHMM BbIKyma akuuidi "CeapMoro KOHTHHEHTA'"
HEeICHCTBUTEIHHBIM.

3. BHeouepemnoe obmiee coopanue aknuoHepoB ' MK "Hopuiibckuii HuKens" n30epeT HOBBIM COCTaB COBETA JUPEKTOPOB.

B mupe:

1. B 11:00 MCK B EBpo3oHe OynyT omyOJIIMKOBaHBI JJaHHBIE 00 00beMe uMmopTa B ['epmanuu 3a ssHBaph. [Ipenpiaymiee n3MeHEeHHE TTOKa3aTens -
cHmxeHue Ha 1,3%.

2. B 11:00 MCK B EBpo3oHe - nanubie 06 00beme dkcriopra B [epmannu 3a stHBapb. [Ipensiayiiee u3MeHeHHE moka3arels - pocT Ha 0,3%.

3. B 11:00 MCK B EBpo3one OynyT omyOJMKOBaHBI JaHHBIE O COCTOSHUHM BHeEIIHeTOproBoro OamaHca I'epmanuum 3a sHBapb. [Ipenbimyee
3HAYCHHE TTOKa3aTels - mpopunut 16,8 Mipa. espo.

4. B 12:30 MCK B EBpo3zone - nanubsie 06 00beMe MPOMBIIIIEHHOTO Tpou3BoicTBa Bo OpaHiuu 3a sHBaphb. [Ipeapiayinee n3MeHeHHE MOKa3aTens
- camkenune Ha 0,1%.

5. B 15:00 MCK B EBpo3one - nepecMoTpeHHble JaHHble 0 AuHamuke BBIT Utanuu 3a IV kBapran. [Ipeasiaymmas oneHka U3MEHEHUs TOKa3aTes

- camkenune Ha 0,9%.
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YTPEHHUM OB30P HA 11 MAPTA 2013 rogA

TEXHUYECKMU AHANN3
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rA3rnrPom

IIo wroram mpouwioi Hexnenu akuuu «l'a3mpoma» mpocenrd Ha
0,75%. Kak BuaHO U3 rpaduka, lIeHbl BHOBb NPUILIN K HIDKHEW JTHMHUH
BomnuHmkepa Ha AHAX W MOKa OHA SBISETCS OMMKAMIINM YpOBHEM
MOJICPKKHU ISl HHX.

B EBpomie u CIIIA AJIP Ha nanHbIe OymMaru 3a TOPTU MSTHHUILIBI
nogopokanu g0 137,2-138 py6Oneil, yTo MO3BOJNSET PACCUMUTHIBATH Ha
JIOKaJIBHBIN pocT akuuid u y Hac. OHAKO MMOKa He MpeojosieHa ObICTpast
ckonp3smias cpeanss EMA21 Ha qHSAX Ha3aag W HE B3AT OMMDKAMIIMIA
ITHEBHOH (h)paKTan Ha MOKYIKY, KOTOPBIM HaxoauTcs Ha ypoBHe 138,52
pyOIeit ToBOPUTH O AalbHEHIIIEM POCTE MPEKICBPEMEHHO.

YTPEHHUM OB30P HA 11 MAPTA 2013 rogA
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nykoumn

bymarn «Jlykoina» 3aKOHYMIM HPOLLIYK) HEHEII0 HAa YPOBHE
2010 pyOmneii.

UYucras npubsims OAO "JIYKOMII" no US GAAP B 2012 roxy
BeIpocia Ha 6,2% wu cocraBmwia $11,004 mapa. mo cpaBHEHHIO ¢
aHAJIOTMYHBIM niepuogoM npouwioro roja. Ilokazarens EBITDA
(mpuOBLIL A0 BbIYETA IMPOLIEHTOB, HAllOTa Ha MPHObUIb, HM3HOCA U
amoprusaiui) 3a 2012 rox yBemwuwics Ha 1,7% mo $18 mupa.
Bripyuka ot peanusamuu cocraBuia $139 mupa. (+4,1% 1o cpaBHEHHIO
¢ 2011 romom).

Hanomuio, uto B paitone 2000-2005 pyOneit s coBeroBana
OTKPBIBAaTh «KOPOTKHE» MO3ULIMU C KOPOTKUM «CTOIIOMY, BBICTABIISAS €T0
3a otMeTKy 2026,9 pyOneit u Lenbl0 CHUXKEHUS B BUJAE JIOCTH)KCHUS
ypoBHs 1930-1940 pyOmneii.

Ho, a ecnu ypoBenb 2026,9 pyOneii (aHeBHOM ¢pakranm Ha
MOKYTIKY, HE HaxOAAIIUICS B Ipelenax KaHaja) OyaeT mpoOHT, TO s
COBETOBAJIa IIEPEBOPAUMBATBCS B IOHTM» C LENbI pealn3alyu
¢burypsl «¢uary» 1 BbIXOA0M aklMi B paiioH 2150 pyOneit u, BO3MOXKHO,
2200 py6neii.

AJIP Ha 5Tu OyMaru TakXe MPOAEMOHCTPUPOBAIN XOPOIIUMN
poct 10 2060-2064 py6meii.

YTPEHHUM OB30P HA 11 MAPTA 2013 rogA

Tpaduicn [NYKOAN] #2
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MK HopHukenb
bymaru I'MK «Hopunsckoro

MIPOIILITYIO HEIEII0 Ha YPOBHE 5465 pyoseit u poctom Ha 2,2%. 0 = 45
PaHee B 3THUX aKIUSAX MBI OTKPBIBAIH «IJTUHHBIC» MMo3uniuid, [IH=250
CO CpeIHEH LEHOW IMOKYIKH, Haxofsuleics B paiione 5380 pybuei, [ rye

KOTOPBIC MMPOAO0JKACM YACPIKHUBATD U JAaJICC.

Caoeil 1enblo yaepxaHus Mbl BeIOupanu paiion 5550-5600
pyOJyieli, Ha KOTOPBIH yKa3bIBaeT OBICTPAsl CKOJB3SIIAS CPEITHSS
EMAZ21 na gusax. OToMy pailoHy BIIOJHE COOTBETCTBYET CTOMMOCTD
pacniucok, Topryembix B EBpome u CIIA, mostomy 1eneBbie

OPUCHTHPLI IICPCCTABJIATD HE 6yz[eM

YTPEHHUM OB30P HA 11 MAPTA 2013 rogA
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CBEPBAHK Ipadikcn [Coepbani]

OOBIKHOBEHHBIE AKLIUU <<€36ep6aHKa» 3aKOHYMIA MPOLUIYIO  [me i pr e o
Heeno Ha ypoBHe 105,31 pyonei. 0=105.35 0
Ilpu momseme Oymar mo 107 pybmeit panee B Hux s |H=1053%

CO6I/IpaJ'IaCI> OTKpBIBaTh «MIOPTHI», HO CEroaH:A ITIAA4 Ha CTOUMOCTD E:lgggl

ux AJIP, pocrurmux auanazona 109-109,9 pybneit, s pemnna |V=462803 ;
MTOBPEMEHUTD C ITOU 3aTeei. TR

Ha Texymmii MOMEHT 51 BCE ellie OKUIAK YBUIETh €11 OJHY
BOJIHY CHIDKEHHUSI B HUX, HO MPH 3TOM MM >KEJIaTeIbHO HE YXOAHTh
Bbiue 107-107,5 pyOnel, mHaue OOCTUKEHHE BEpXHEH IpaHULIbI % A AR S [
CYIIECTBYIOILIETO JHama3oHa M BbIXoJ B paion 110 pyOnei i
UCKJIIOYATh HEJIb3sl.
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