HOXOADb VYrpennwuii 0630p

Pre-Market

DPHHAHCOBAH I'PYINIIA

Poccua ? Espona ? Amepuka ?
UHaeKcbl ? Akuun MMBB ?
MMBB 1522.69  +0.82% Fasnpom 137.55 +1.21%
PTC 1592.74  +0.89% CbepbaHkao  108.73 +2.35%
Dow Jones 14035.67  +0.39% NIYKOWN 1984 -0.34%
S&P 500 1530.94  +0.73% PocHedTb 255.5 +0.79%
NASDAQ 3213.59 +0.68% HopHukenb 5676 +2.64%
NIKKEI 225 11463.07  +0.80% BTE 0.0565 +0.89%
HangSeng 23176.35 +0.14% Akuun NYSE ?
SENSEX 19654.63  +0.10% JP Morgan 49.45 +1.17%
DAX 7752.45  +1.62% GE 23.75 +1.98%
CAC40 3735.82  +1.88% Ford 12.99 -0.23%
DJI futures 14011.00 +0.03% McDonald's 93.85 -0.05%
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A3us ? Hedtb {} MpomMeTannsbi {}
ToBapHbIi PbIHOK 4} MNMpoueHTHbIe CTaBKK ?
HedTb Brent 117.3 -0.19% MosPrimeON 6.16 +0.20
Hedto WTI 97.14 +0.50% MosPrime3M 7.06 +0.01
3onoT1o 1606.84 +0.16% JNlupepbl pocta/nageHus
MnatnHa 1696.4 +1.18% PapmcuHTes +7.68%
ANOMUHUIA 14850 -0.27% BaHk Ypancub +5.15%
Megpb 58350 -0.29% KAMA3 +4.97%
BantoTHbIM PbIHOK LleHtpTenerpad ao +3.72%
USD/RUB 30.0525  -0.11% Aspodnot -2.06%
EUR/RUB 40.315 +0.17% KpacHbili OKTAbpb a0 -2.27%
Kop3sunHa RUB 34.69 +0.08% TrK-2-ao -2.86%
EUR/USD 1.3415 +0.22% FA3 an -3.57%

BHewHwui1 poH

HEMTPA/IbHbIN

AMepUKaHCKME WHAOEKCbl 3aBepwuiv BTOPHUK HEBO/MbWMM POCTOM Ha
AOKPU3UCHBIX Makcumymax. Houbto BbIWAK He BnevaTaawowme otyetsl Dell
n BHP Billiton, AnoHuna coobwmna o nonyvyeHnn B AHBape HambosblUEro
aedunumnta Toprosoro 6anaHca B UCTOpUU, HO A3nA TAHETCA BBEPX.

"pOrHOSbI U OXXUAAHUA Ha AEeHb

Poccuiicknit GoHAOBBLIN PbLIHOK, Ha Halw B3rNA4, B Cpeay OTKPOeTca B
HebosbwoOM  naoce, a  «BblkM»  MOMbITAIOTCA  MPOTECTUPOBATL
conpoTtueieHune B 1530 nyHKTOB No nHAekcy MMBB. B ycnex 3Toi nonbITKMy,
YeCTHO roBops, He BEPUTCA, OCHOBaHUIM ANA HOBOrO POCTa ceivac ABHO He
AOCTaeT, U yxe B 6avKallwme AHU Mbl MOXEM YBUAETb BO30OHOBNEHME
CHUXKeHUA. Mo3ToMY C MOKYNKaMM He Cnewwnm, YMepeHHbI pocT Ha bupxke
nepeoLeHnBaTb He CTOUT.

TnaBHble cobbiTUA cerogHAa

Bpema CobbiTne MporHo3 [pea.
10:00 Oruer Credit Agricole, IV kBapTan, npubbinb, EUR M| 402 27
10:00 Ortuet Akzo Nobel 3a IV kBapTan, npubbins, EUR MM 112 41 =
11:00 lepmaHua. UHdnauuA 3a aHBapb, r/r 1.7% 1.7%
11:00 TlepmaHusa. LieHbl npousBoauTeneit 3a AHsapsb, r/r 1.2% 15% =
13:30 BenukobpuTaHua. bespabotuua 3a Aekabpb 7.9%  17%
13:30 baHK AHrAMM oNyBAMKYyeT NPOTOKOAN 3acefaHus =
16:00 Poccusa. BB 3a aHBapb, r/r n/a 2.8%
17:30 CLUA. LieHbl npounsBoauTeneit 3a aAHBaps, r/r 1.4% 13% =
17:30 CLUA. HOBOCTPOWKHM 3a AAHBapb, TbiC. 925 954 &
17:30 CLUA. Pa3pelueHuUA Ha CTPOUTENIbCTBO 3a IHBapb, Tl 915 909 =
19:00 EBpo3oHa. MoTpebaosepue Ha despanb, n. 231 239
23:00 PPC onyb6aMKyeT NpOTOKOA 3acegaHus =
n/a [onrosoi ayKunoH MopTtyranum =
1:30 CLWA. 3anacbl HedTH 3a Hegento (API), maH. 6app. n/a  -2.309 =
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MMBB KoMMeHTapuii K OTKpPbITUIO PbIHKA

1530 -
Poccua

B noHeaeNbHUK POCCUIACKMIA  (POHAOBBIA PLIHOK YCMELWHO OTTO/NKHYACA OT
NCUXOIOTMYECKM BaXKHOM noaaepKkv B 1500 nyHKTOB no nHaekcy MMBB, v Buepa
1515 ero BOCCTaHOB/ieHWe 6bln0 npofonkeHo. OTeyecTBeHHble WHAEKCHI BeCb AeHb
npoBesu B «3eseHOW 30He» Ha ¢GOHe MNO3WUTUMBHBIX HACTPOEHMI Ha 3anage,
OAHAKO, C aKTUBHbIMM MOKYMKaMW WHBECTOPbI He crewuan. Umerowmecs B
Ha/IMunM IKOHOMMYECKME PUCKM HUKYAA He AEeNNCb, U HOBOE CHUXKEHME MOXKeT
HayaTbCA yKe B 6anKailme 4HW, NO3TOMY O KaKOM-TO bespaccyaHOM onTUMMU3Me
B HACTOALMI MOMEHT TPYAHO faxe meuTaTb. Bo BTOPHMK Mbl CTann CBUAETENAMM
JMWb NPOAO/IKEHNA OTCKOKa PbIHKA Npu coxpaHatowwerica B8 CLLUA yBepeHHOCTH,
1485 ; ; ; ! ; ; ; ! ; ; ; HO MO/IHOLEHHAA KOPPEeKLUMA Ha 3a0KeaHCKMX nuiowagkax Bce 6aumxke, wu
10:30 14:00 17:30 21:00 10:30 14:00 17:30 21:00 10:30 14:00 17:30 21:00 POCCUWCKMIA PbIHOK aKUMiA MO-MpeXHeMy MMeeT BCe LUAHCbl Ha OTXoA K
15 des 18 dpes 19 des AeKabpbCKUM YPOBHAM.

Mo utoram ocHoBHOM ceccum nHaekc MMBB Bbipoc Ha 0,82% po0 1522,69 nyHKTOB,
Hedrtb Brent nmHaekc PTC npubasun 0,89%, coctasus 1592,74 nyHKTa. JSiugepamu pocta BO
119 - BTOPHUK CTaAM Ha MOCKOBCKOM 6upxe akumm «CbepbaHka» (+2,35%) w
«Hopunbckoro Hukena» (+2,64%), HENPUBLIYHO yBEPEHHO BbIrnAgen «fasnpom»
(+1,21%), 3aKkpenneHne KOTOPOro Bbille conpoTueaeHun B 137 pybneit agnserca
118 7 CUrHANIOM ANA BO30OHOBNEHUA MOKYMOK. TaKKe B «3eNneHol 30He» 3aBeplunamn
AeHb bymarn «PocHedptu» (+0,79%), «BTBE» (+0,89%) u «Pycrugpo» (+0,71%).
XyKe PpblHKa, HecCMoTpA Ha 3aAB/feHMA O AMBMAEHAAX, TOProBanca Buyepa
«/TYKOW/» (-0,34%), BMecTe ¢ HUM nogelleBenn akuum «HoaTska» (-0,51%),

«lasnpomHedTn» (-0,38%), «AspodnoTta» (-2,06%).
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3anap,

YBEpEeHHOCTb MOKa He NOKMAAeT 3anajHble BUPMKK, WHBECTOPbI UTHOPUPYIOT U
LUMPOKKI CMEKTP nNpobnem B MUPOBOM IKOHOMMWKE, W MONUTUYECKME PUCKKU B
5’.’90@&?9@900?9 &QQ’?’Q q@&p&@@@ '@0 ‘,’?’Q q@@@@@@@ﬁ@ Ry UTanuu, raoe yKe Ha 3TUX BbIXOAHbLIX MPOWAYT BaXKHEWLWMe napiameHTCKue
15 des 18 des 19 des Bbl6opbl, U noactynatowmii Kk CLUA «BlogKeTHbIi 06pbIBY», MNeperosopbl no
npesoTBPALLLEHUIO KOTOPOro 3aTyXin B nocnefHue aHWU. EBponelickue nHAEKCHI
USD/RUB FTSE (+0,96%), DAX (+1,62%), CAC (+1,88%), MIB (+1,57%) BO BTOPHMK
NPOAO/IKMAN  HAyaToe HaKaHyHe BoOCXoAfllee ABWXKEHWEe C  JIOKa/IbHbIX
MWHUMYMOB, 3aBepLUNB TOPTU YBEPEHHbBIM NOABEMOM, NEPEOLIEHNBATL KOTOPbIN,
BNpoYeMm, He cTOUT. M03UTUBHO BblIM BOCMIPUHATBLI Ha BUpKax NPoTUBOpPeYMBbIE
AaHHble MO WMHAEKCaM HACTPOEHWI OT HemeuKoro WMHcTUTyTa ZEW, xopolee
BMnevyaTaeHMe ocTaBun nocne ceba KBapTanbHbli oTyeT Danone (+5,9%),

ouyepeAHON yAauHbIN ONTOBOWM ayKUMOH NpoBena UcnaHua.
AmMepuKaHckue wuHaukatopbl Dow Jones (+0,39%), S&P (+0,73%) n NASDAQ
(+0,68%) yKOopoueHHylO pabouylo Heaento Hayaaum pPOCTOM, OCTaBasAcb Ha
AOKPU3UCHBIX MaKCUMyMaxX M MOKa COMNPOTUBAAACH Pa3BUTMIO KOPPEKLMUMU.
HoBoctn u3 EBponbl BmecTe ¢ coobuweHuamm o6 obveguHeHun Office Depot
(+9,37%) n OfficeMax (+20,93%) nocnocobcTBOBanM HACTyNNEHUIO HOBOM BOJHbI
nokynok Ha 6upxu CLA, HO npopomkutbca el byaeT TpyaHO wM3-3a
@ COXpaHALWMXCA pUcKoB. OTMeTMM Take obBan akuuit Yandex (-10,08%) ,
15 pes 18 des 19 des POCCUICKMIA NOUCKOBUK onybanMKoBan, B LEsOM, Henaoxol otyeT 3a IV ksapTan u

2012 rop, HO TeMMbl pocTa NpMBbLINN He BAOXHOBUAW MHBECTOPOB.
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[oxoaHocTn 10-nNeTHUX rocyapcTBEHHbIX 06auraumii
Mepepn oTKpbITUEM

CTpaHa-3MUTEHT NoxogHocTb % M3M.NYHKT. Cnpsg K  u3Mm. Houblo MO MOCKOBCKOMY BpeMEeHW 3a py6exom Bbilna Cepus  BaKHbIX

KoprnopaTueHbix oT4yetoB. B CLUA d¢uHaHcoBble nokasatenu 3a |V KeapTan
CLWIA 2.03 -0.02 - - ony6ankosanm Dell u Marriott. IT-ruraHT pasouapoBan npubbiablo, HO CO0bLLEHUA
TepmaHus 1.62 +0.00 25 us -1.0 0 BbIKyne aKuuii caepKanu HeraTUBHbI 3GPeKT, a BOT OTYET FOCTUHUYHOW ceTh
OKasanca uYyTb Jlyyle oOXugaHuit. B Asctpanum otyeT 3a Il nonyrogve
duHaHcoBoro roga onyb6avKoBana KpynHeillas B MUpe ropHOpyAHas KomnaHus
BHP Billiton, WwoknpoBaBLWwasa pbIHOK COOBLIEHNEM O CHUMXKEHWUMU NPUBbLINK Ha 58%
McnaHua 5.21 +0.00 422 DE -10.0 M NOCNefoBaBWIMMM 33 3TUM COBbITUAMM, rnaBa Koprnopauuu o6bABMA O

®paHuma 2.27 +0.90 76 DE +1.0
Utanua 4.40 -0.20 335 DE -7.0

Moptyranua 6.34 +8.30 642 DE -4.0 HamepeHun yWTM B OTCTaBKy. Akuum BHP Billiton cerogHsa, 4To ecTecTBeHHO,
AeleBeloT, HO BONbLUIMHCTBO a3MATCKUX MHAEKCOB KOMPOPTHO pasmMecTUanch B
Hebonbwom natoce. Mpu aTom TaHeTca BBepx NIKKEI, pocty KoToporo He mewaet
HW YKPEn/ieHWe MeHbl, HU AaHHble No ToproBomy 6anaHcy AnoHuu, ero aepuumt
bpasununa 9.61 +0.00 758 Us +0.0 coctaBun B sHBape 1629,4 MApPA. MeH — WUCTOPUYECKUIA MaKCUMyM. PbIHKM

Benbrua 2.50 +0.00 87 DE +0.0
HupepnaHabl 1.96 +0.70 26 DE -1.0

Poccua 6.64 +0.00 758 DE +0.0 NPOABAAIOT KaKyO-TO «OTOPBAHHOCTbY» OT 3KOHOMMKM, YTO BbI3bIBAET CEpPbe3Hble
Bonpocbl. HedTb cerogHa ymepeHHO [JelleBeeT, XAeM ee AanbHeiwero
CHUKEHMA, Gbloyepcbl Ha amepUKaHCKMe MHAMKATOpbl ApeidyloT ¢ yTpa Bo3ne
HyAA.
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KoHTaKTHaA nHbopmaums J0XO0Ib

DHHAHCOBAH I'PYIIIA

OTzen no paboTe ¢ KAMeHTaMm 8 800 333-85-85

o 6ecnnaTtHbI 3BOHOK No Poccun
+7 812 635-68-65 (MHOrokaHanbHbIM)

WMpuHa JlapnoHoBa, 3aM. pyKOBOAMTENA OTAENa £06. 339
Onbra MuxanoBa, KNMEHT-MeHeaKep £06. 340 CankT-MNeTtepbypr

Hab. kaHana Mpmboenos.a, 4. 6/2,
Anuca Tectonb, KNMEHT-MeHeaKep pob6. 217 wmT. A

cT. M. "HeBcknin npocnekt"

Tenedon: (812) 635-68-60
dakc:  (812) 635-68-64

‘mail:  info@dohod.
AHanuTuueckas cayxba e-mail:  info@dohod.ru

+7 812 635-68-60 research@dohod.ru
Bcesonog, J/l1obos, pykosoauTenb oTaena £06. 333
Cepreii LanruH, GUHAHCOBbINM aHaNUTUK £06. 107
ApTem AHTUMNOB, GUHAHCOBbI aHANNTUK no6. 107
WWW.DOHOD.RU BcAa aHannTuKa 34echb
,_.“‘rr | tﬂrr |
DA, "\

Hactosawuit 6lonneteHb NOArOTOBAEH CRELMANUCTaMU aHaNUTMYecKon cayx6bl duHaHcosoi rpynnbl «JOXO4b», ABNAeTCA WMHTENNEKTyasbHOM
COBCTBEHHOCTbIO KOMMaHUM M npefHasHayYeH ANA MCMO/b30BaHWMA Ha TeppUTOpMM POCCMM B COOTBETCTBMM C POCCUMICKMM 3aKoHOAATeNbCTBOM. pu
noarotoske 6tosneTeHs 6blAKM UCNOb30BaHbI MaTePUabl U3 UCTOYHUKOB, KOTOPbIE, MO MHEHUIO CrieLmanncToB KomnaHum, 3acayKusatot gosepus. Mpu
aToM 6loNNeTEHb NpPefHA3HAYeH UCKIYUTENbHO A7 UHOOPMALMOHHBIX Lenei, He COAEPMHKUT PeKOMEHAAUMA U ABAAETCA BblPaXKEHMEM YacTHOro
MHEHWA CNeuuanncToB aHaaUTMYecKon caykbbl Komnanuu. He B3Mpas Ha OCMOTPUTENbHOCTb, C KOTOPOM cneuuanvctel KomnaHuu OTHecauch K
coctasneHuto 6onneteHs, KomnaHma He AaeT HUKaKWMX rapaHTUii B OTHOLIEHWMM AOCTOBEPHOCTM M MOAHOTLI COAepKalLeics B bronneteHe HGopmaumm.
HUWKTO HM NpW Kakux 0BCTOATENbCTBAX He [LO/IKEH PaccMaTpuBaThb BHOANETEHb UM COAEepIKallylocas B HeM MHOOPMALMIO B KayecTBe NpeasioKeHus o
3aKNI0YEHUM LOrOBOPA HA PbIHKE LEHHbIX Bymar uam MHOro pUANYECcKH 06A3bIBaOLLErO AENCTBMA, KaK CO CTOPOHbI KOMMaHMWK, Tak M CO CTOPOHbI ee
cneuuanvctoB. HM KomnaHus, HY ee areHTbl, HU adpdUAMPOBaHHbIE NNLA HE HECYT HUKAKOW OTBETCTBEHHOCTM 3a /itobble YBbITKM MM PacxoApl, CBA3aHHbIe
MPAMO MM KOCBEHHO C UCMOJ/Ib30BaHMEM MHbOPMaLMK, coaepalleiica B BlonneteHe. MHbopmaums, cogepskalanca B 6lonneTeHe, AeicTBUTeNbHA Ha
MOMEeHT ero nybaukaumu, npu astom KomnaHusa Bnpase B 11060 MOMEHT BHeCTU B 6tonneTeHb Ntobble M3MeHeHUsA. PacnpocTpaHeHune, KonMpoBaHue,
M3MEHEHME, a TaKXKe MHOE MCMOoJ/Ib30BaHMe BHONETEHA MM KaKoM-IMBOo ero YyacTu 6e3 NMCbMEHHOro cornacus KomnaHum He gonyckaertcs. KomnaHus, ee
areHTbl, paboTHUKM 1 adbPUAMPOBAHHDbIE IMLLA MOTYT B HEKOTOPbIX C/ly4asX y4acTBOBATb B ONEPALMAX C LLeHHbIMK Bymaramu, ynoMaHyTbiMKU B 6ronneTeHe,
WK BCTYNaTb B OTHOLUEHWA C SMUTEHTAMM 3TUX LLeHHbIX Bymar. KomnaHusa npeaynpeskaaeT, 4To onepaumm ¢ LeHHbIMM Bymaramm CBA3aHbl C PasnnyHbIMU
pUCKamm 1 TpebyIoT COOTBETCTBYIOLLMX 3HAHWI 1 ONbITa.
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