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MUPOBbIE MHAEKCbI

NHpekcobl |3HaquMe ‘M3MeHeHMﬂ
Nupekc

MMBbB 1522,04 -0,04%
NHpekc

PTC 1592,57 -0,01%
D&J 14 035,67 0,39%
S&P 1 530,94 0,73%
CAC40 3735,82 1,88%
DAX 7 752,45 1,62%
FTSE100 6 379,07 0,96%
Hang Seng 23 205,93 0,27%
KOSPI 2 018,36 1,64%
Nikkei225 11 457,78 0,75%
Shanghai

Composite 2 381,20 -0,07%

YTPEHHUM OB30P HA 20 ®EBPANSA 2013 rogA

PbIHOK CErogHs

Yare Bcero MMEHHO TaK U IPOMCXOIUT, KOI/ia aOCONIIOTHOE OOJIBIIMHCTBO 3KCIIEPTOB COIILIOCH
BO MHEHUH, YTO KOPPEKIMA TOJDKHA MPOAOJIKUTHCS, 1 aMEPUKAHCKHE PBIHKHM OaTaHCUPYIOT Ha IpaHH,
HUYETO TaKOIO HE IPOUCXOIMT.

Hao6opot, unaexcer DJ 1 S&P500 mpomomxuny pocT ¥ yCTaHOBUIIM HOBbIE MAaKCUMYMBI Ha
ypoBHsx 14044,8 u 1530,51 nyHKTOB COOTBETCTBEHHO. A HallM IUIOWAAKUA TENepb MOJYyYUIIU
JIOTIOJIHUTENIBHBIN [TOBOJ] IPOAOKUTE UTPY Ha IMOBBIIIEHUE, BEb elle Buepa nnjaekcel MMBbB u PTC
3aKpbLIM OCHOBHYIO ceccuto B muttoc Ha 0,82% u 0,89% cooTBETCTBEHHO.

W Bropoil pa3 3a mociegHue 2 HENENIU BCTA€T BOIPOC O BO3MOXKHOCTHU CJIOMa HEraTMBHOM
TEH/IEHIIMM U BO30OHOBJIEHUS CLICHAPHS CPEIHECPOUHOrO pocTa. [IepByro MONbITKY Mbl HAOIIOJAIN HA
IIPOLLIJION HEJeNe B CPely M YETBEPT U BOT ceryac.

Tak BOT, €CIM COEOUHUTH JIOKaJIbHbIE MakCUMyMbl uHIAekca MMBD, naxomsmmuecs Ha
orMeTkax 1566,42 u 1550,01 nmyHKTax ¥ NPOJOKUTH ATY JIMHUIO BIPAaBO, TO HMEHHO OHAa celvac
ABJISIETCd TEM CaMblM Ba)KHBIM COINPOTUBIIEHUEM, MPOOOH KOTOPOro TIO3BOJUT TOBOPUTH O
BO3BpAIllEHUN ONTUMHUCTHYHOIO B3MUIAJa Ha pPbIHOK. Ha Tekymuii MOMEHT 3Ta JIMHUS yKa3blBaeT Ha
paiion 1535-1540 nmyHkTOB M OTOOM HMHJIEKCAa OT 3TOr0 CONPOTHBIEHHUS MO3BOJMUT IPOAABLAM
HAJESIThCSI Ha YCTAHOBJIEHUE OYEPEIHBIX JIOKAIbHBIX MUHUMYMOB.

Onnako mpo0oif, Kak yxe TOBOPWUJIOCH BbIlle, mpuBeneT uHaekc MMBB k Tomy, 4Tto OH

HaBEpHsIKa MEepenuIIeT TeKyIMi SHBAPCKUI MAKCUMYM M YCTaHOBUT HOBBIN B nipeaenax 1580-1600 myHKTOB.
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KNIOYEBBIE COBbITUA NPEACTOALWLEIO AHA

HoBocTH YMUTEHTOB:

1. Mundun PO nposeaet aykimon no pasmemennto OD3-I1/] cepuun 26210 na 30 mapma. pyomei.

2. Coser aupextopoB "Pyclnapo" nomomHUTENEHO PACCMOTPUT BOIIPOC O PEOPTraHU3AINU TPOCKTHOM eI TeIbHOCTH.

3. Coepbank nposezeT road show pazMenieHnst eBpOOOHIOB B TYPELIKUX JIUpax.

B mupe:

1. Byner omy6nukoBan ¢unancoBbiii otueT Credit Agricole.

2. B 11:00 MCK B EBpo3one OymeT omyOJIMKOBAaHO OKOHYATEIHbHOE 3HAYEHUE HHICKCA MOTPEOMTENhCKUX IIeH B lepMaHuM 3a SIHBapb.
[Ipenpinymias onieHKa U3MEHEHUS MTOKa3aTens - cHkeHue Ha 0,5%.

3. B 11:00 MCK B EBpo3one Oymer omyOIMKOBaHO 3HaUE€HHE MHJEKCA MPOU3BOICTBEHHBIX LIeH B [ epManuu 3a stHBaphb. [Ipenpinyniee n3sMeneHue
MoKazares - cHmkeHnue Ha 0,3%.

4. B 11:45 MCK B EBpo30oHe - 3Ha4ueHHE WHACKCA MOTPEOUTEILCKUX I1eH B0 Dpanmmu 3a sHBapb. [Ipenpinyinee n3MeHeHne nokas3areis - pocT Ha
0,3%.

5. B 13:30 MCK B BenukoOpuranuu OynyT omyOJIMKOBaHBI TPOTOKOIIEI (peBpaibcKoro 3acenanus banka AHITUN.

6. B 13:30 MCK B Benukobpuranuu - naHHsie 00 ypoBHe 0e3paboTuilb 3a ssHBapb. [Ipenpinyiiee 3Hauenue nokaszarens - 7,7%.

7. B 17:30 MCK B CIIA OynyT onmy0iIMKOBaHBI JaHHBIE 00 00beMax HA4aTOro CTPOUTENIBCTBA 3a sSHBaph. [Ipenpiayiiee 3HAYCHUE MMOKA3aTeIs -
954 trIC. HOMOB. OXKHIaeMoe 3HaueHHe nokaszarend - 914 Teic. JOMOB.

8. B 17:30 MCK B CHIA - nanHble 0 YHClie BBIJAaHHBIX B STHBApPE pa3pelieHuid Ha CTPOUTEIbCTBO. [Ipenpinymiee 3HaueHne nokasarens - 903 Tric.
paspemenuii. Oxxugaemoe 3Ha4eHHE nokaszarens - 920 TeIc. pa3penieHUi.

9. B 17:30 MCK B CHIA - 3HaueHue WHJEKCA NMPOU3BOJACTBCHHBIX IICH 3a SHBAph. [Ipensiayiiee n3MeHeHHE MoKa3arens - cHrkeHue Ha 0,2%.

Oxunaemoe U3MeHeHue nmokasarens - poct Ha 0,3%.
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rA3rnPoOm

IlIoka curyanus B akumsax «l'a3smpoma» pa3sBHBAETCS CONIACHO
MOEMY TMPEANOIOKEHUIO O TOM, YTO OT HI>KHEH HUCXOISALIETO «KIMHA
KOTUPOBKM (OPMHUPYIOT OTCKOK B BuAE (opmMamuu «IBOWHOE
ocHoBaHue». W BuepamHuii poct ueH Ha 1,21% no yposus 137,55
pyOneit eme pa3 yoeauim MeHs B 3TOM.

[Toka emie ypoBeHb IieH, pacmoyiokeHHbIH Ha oTMeTke 138,20
pyoneit (oH ke AHEBHOW (ppakran Ha TMOKYIKY) HE TaJl, TOBOPUTH O
BEPOSTHOCTH JlaJIbHEHMIIIEr0 BOCCTAHOBIEHUS KOTUPOBOK OBLIO OBl
npexaeBpeMeHHo. OJIHaKO TaKoW IMIAHC Yy aKUUM BIOJHE WMEETCS, U
YCHEIIHOE B3ATHE JAHHOTO pyOeka IMO3BOJIUT MPOABHHYTHCS I€HAM
nepBoHadanbHO B paiion 140,5-141 pyOneit m nmanee B paiion 143
pyoneit.

Jis Tex UrpoKoB, KTO MOKYHal M TOKYNaeT 3TH aKIUH, IO-
MIPEKHEMY COBETYIO CBOM «CTONBD» Jaepkarh 3a ypoBHem 130,5-131
pyouei.

YTPEHHUM OB30P HA 20 ®EBPANSA 2013 rogA
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nykoun

Axnun «Jlykoitnay B OTJIMUKME OT MHOTUX JTUKBUAHBIX aKIUH 11O
uTOraM TOproB BropHMkKa mpocenu Ha 0,3%, HO Tak HHUYEro
MHTEPECHOTI0 110Ka3aTh U HE CMOIJIU.

KpaiiHue nHeBHble (pakTanbl Ha MOKYNKY M IpOAaXy IO-
MPEXHEMY OCTAIOTCS PACIONIOKEHHBIME Ha oTMeTkax 2026,9 u 1977,5
pyosei, u nmo Qaxty npo0Oosi OAHOM M3 yKa3aHHBIX I'paHUIl 5, KaKk U
MPEX/Ie, COBETYI0 OTKPBHIBATH COOTBETCTBYIONIME MO3WIHMU. 1O €CTh
MOKYIaTh aKUWKU TPH yXOAe ILeHbl 3a ypoBeHb 2026,9 pybrneit, u
YCUJIMBATh «JIOHTH» TIPH yxone KOTUpoBOK Bbime 30HBI 2040-2045,9
py6neii ¢ uenbio pocra 10 2090-2100 pyOneii.

Wmn nponmaBarb B ciydae 1poOOs  HUXKHEM  TpaHULIbI
BOCXOJIALIETO TPEHA, C BO3MOXKHON IIEJIBIO CIIyCKa, PaclojoKEHHOH B
paiione 1900 pyGieii.
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MK HopHukenb

HemHoro He NOTAHYB A0 YKa3aHHBIX MHOIO IOJJIEP)KEK, Oymaru
I'MK «Hopunbckuit Hukenb» yke BUepa Hauyalld CBOE€ BOCCTAHOBIICHHE,
mokasaB pocT Ha 2,64%. KoMOnHanuIo U3 KpailHUX TpeX CBEYEH MOXKHO
CUUTATh MOJHOIICHHON Pa3BOPOTHOM MOJIEIIBIO «YTPEHHSIS 3BE31a».

Ho 4to0bI cueHapuii pocra cTaq OCHOBHBIM, aKIUSAM HYXKHO
BHOBb TIPEOJI0JIeBaTh B OOPAaTHYIO CTOPOHY OBICTPYIO CKOJB3SIIYIO
cpennoro EMA21 Ha nHsX, WHa4Ye HE UCKIFOUEHO, 4TO OyaeT oOpa3oBaHO
BTOpOE «JIHO», Kak pa3 Ha ypoBHe 5450-5480 pyOneit, npu
MaKCHMaJbHOM NpPUOMIKEHUH K YpoBHAM MemieHHbix EMA100 u
EMA200 na nusx.
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YTPEHHUM OB30P HA 20 ®EBPANSA 2013 rogA

CBEPBAHK

OuepeHble TOMBITKH 0OMaHa 3aMEYeHbI B OOBIKHOBEHHBIX aKIIUAX
«COepbanka», Bellb B MOHEIEIbHUK MX JIOKAJbHAs IPOCAJKa 32 YPOBEHb
105 pyOmneii, nan HajeX Ay MpoAaBIaM YBHJIETh 3TH akuuu B paiione 100
pyoneii. Ho ner, Buepamnuii poct no 108,73 py6neit Ha 2,35% BHOBB
IIOCTaBMJI 110Jl COMHEHHE BCE MPEABIAYIINE MONBITKU CITyCKa.

Tenepp cuTyanusi BBINIAOIUT MHOIOBAapUAHTHOM, Ha JHEBHOM
rpaduKe aKIuii MOXeT (POPMHPOBATHCS M «TPOMHAs BEPUIMHA», H PUTypa
«anmMmasy, B CiIydae eclid B TeKylleil BoimHe pocTa oTMmerka 111,5 pyOmeit
He Oyaer ImepenucaHa, U JaXKEe «PaCXOASAIIMNCI TPEYrOJIbHUK,
JIOIyCKAIOIIast HOBBIH MHUK.

BapuaHT co CHIDKEHHEM IepecTaeT ObITh BPEMEHHO padodynM 10
TeX MOp, MTOKa LEHbl Ha 3TH aKLIMU HAXOJATCs Bbllie ypoBHs 105 pyOueit.
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