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Pre-Market

Poccua ? Espona ? Amepuka 4}
UHaeKcbl 4} Akuun MMBB ?
MMBbB 1510.35 +0.14% lasnpom 135.9 +1.43%
PTC 1578.65 +0.09% CbepbaHkao  106.23 +1.09%
Dow Jones 13981.76  +0.06% NIYKOWN 1990.8 -0.44%
S&P 500 1519.79 -0.10% PocHedTb 253.5 -0.62%
NASDAQ 3192.03 -0.21% HopHukenb 5530 -0.36%
NIKKEI 225 11372.44  -0.31% BTE 0.0560 +0.00%
HangSeng 23341.37 -0.17% Akuun NYSE ?
SENSEX 19504.89  +0.02% JP Morgan 48.88 -0.69%
DAX 7628.73 +0.46% GE 23.29 -0.51%
CAC40 3667.04  +0.18% Ford 13.02 -0.69%
DJI futures 13955.00 +0.05% McDonald's 93.9 +0.36%
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Asua 4} HedTb ? MpomMeTtannbl ?
ToBapHbIi PbIHOK ? MNMpoueHTHbIe CTaBKK ?
HedTb Brent 117.4 +0.02% MosPrimeON 5.96 +0.03
Hedto WTI 95.53 +0.01% MosPrime3M 7.05 -0.01
3onoT1o 1613.55 +0.25% JNlupepbl pocta/nageHus
MnatuHa 1676.6 -1.94% FA3 an +3.70%
ANOMUHUI 14890 +0.51% ONKCHU +2.34%
Megab 58530 +0.09% KpacHbili OKTAbpb a0 +2.33%
BantoTHbIM PbIHOK MpoTek +2.06%
USD/RUB 30.1125 +0.02% Pycckoe mope -3.21%
EUR/RUB 40.201 -0.09% HomocbaHk -3.47%
Kop3sunHa RUB 34.65 -0.06% LleHTpTenerpad ao -4.83%
EUR/USD 1.3353 +0.01% LlenTpTenerpd an -7.17%

BHewHwui1 poH

HEMTPA/IbHbIN

EBponeiickue nHAeKcbl Npy BbixogHOM aHe B CLUA n3berkanu BUepa peskux
OBVXKEHWI, 3aBepliMB TOprM MO 06e CTOPOHbI OT HY/NEBbIX OTMETOK.
A3MaTCKMe UHOMKATOPbl CErofHA CHUXKAMOTCA, UeHbl Ha HedTb apeindytoT
BO3/1e HyNA.

"pOrHOSbI U OXXUAAHUA Ha AEeHb

Poccuiickunit GoHA0BbIV PbIHOK CEroAHA NMPOAOIKUT BbIXKUAATL, CTPaZas oT
6e3blaeMHOCTU. BTOPHUK Ha MOCKOBCKOM BMpyKe NponaeT, Ha Haw B3rnag,
BO/IM3U TEKYLMX YPOBHEN NPU HU3KON aKTUBHOCTU MHBECTOPOB, anneTuT K
PUCKY Ccpeam KOTOpbIX YyMman celyac NpakTUYeckKn A0 Hynsa. PesKkux
OBVXKEHUI He XAem, Topru nponayT Bo3ne ypoBHs B 1510 nyHKTOB no
nHaekcy MMBB, n Mbl no-npexHemy He pekomeHayem npucTynatb K
NMOKYNKam, pa3BUTUE CHUKEHWA B PaMOH AeKabpbCKMX YypOBHEeW ceiuac
peanbHo. Mpuaep)KMBaeMcA HEUTPanbHOW CTpaTerMm M He Chnewum ¢

AKTUBHOCTbIO, COXpaHAEeM Bbl6paHHbIe nosnuunn.

TnaBHble cobbiTUA cerogHAa

Bpema CobbiTne MporHo3 [pea.
14:00 WHAauMKaTop HacTpoeHui ZEW Ha dpeBpanb, n. 35.0 315
16:00 bpasuaua. PosHMYHbIE NPOAANKM 3a AeKabpb, /T n/a 8.4% =
16:00 Poccua. bespaboTuua 3a AHBapb 5.7% 53%
18:00 Ortuet AHAeKca 3a IV kBapTan, npunbbinb, RUB MM 2881 2186
n/a  KoHdepeHuus no kpusncy B EBposoHe =
n/a  Busut ®.0nnaHga 8 AbuHbI =
n/a  [Jonrosoii ayKumoH UcnaHum =
n/a  Otuet Danone 3a Il nonyroaue, npubbinb, EUR MM 918 879 =
1:00 Ortuer Dell 3a IV kBapTan, EPS, USD 0.39 051 ¥
1:00 Ortyet Marriott 3a IV kBapTan, EPS, USD 0.55 041
3:50 finoHuA. Toprosblii 6anaHc 3a AHBaPb, MAPA,. UeH 41375 -6415 ¥
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Poccua
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[oxoaHocTtb %

M3M.NYHKT. Cnp3g, K  u3M.
2.01 +0.71 - -
1.63 +0.00 25 us -1.0
2.28 +0.60 76 DE +1.0
4.42 +1.30 335 DE -7.0
5.25 +0.00 422 DE -10.0
6.36 +7.40 642 DE -4.0
2.50 +0.00 87 DE +0.0
1.95 -0.60 26 DE -1.0
9.58 +0.00 756 Us -0.7
6.64 +0.00 756 DE +0.0
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KommeHTapuii K OTKpPbITUIO PbIHKa

Poccua

Bonblwylo 4YacTb nNoHeAesNbHUKA POCCUWCKMIA  GOHAOBBLIM PbIHOK NpoBen B
«KPaCcHOW 30He», NPOAO/IKMB CAABATb MO3ULMM U BrepBble C NepBOro paboyero
OHA roAa OMYCTUBLLMCH HUMKE MCUXONIOTMYECKU BaXKHOW noaaepskku B 1500
NYHKTOB MO uHAekcy MMBB. OTcyTcTBME pewnTeNbHOCTM B 3aAB/EHMUAX
«$prHaHCOBOM ABaALATKM», BCTPEYa KOTOPOM npoLsia B KoHue Heaenv B Mockse,
BMECTE C COXPAHAIOLWMMUCA IKOHOMMUYECKMMW PUCKAaMKU CTaiu CTUMyNamMKU ANs
HOBOW BOJIHbI MPOAAXK Ha MOCKOBCKOM BUprKe, 04HAKO, BbllUeHa3BaHHOW OTMEeTKe
YAaNoCb YCTOATb NOA HATUCKOM «MefBeden», y:Ke O6/1uKe K Beyepy PbIHOK
HaCTPOWACA HA OTCKOK U gaxe Bbibpancs B Hebonblwoi natoc. MogobHble utoru
TOProB NOATBEPXKAAIOT HALLM NPOrHO3bl, OTEYECTBEHHbIE BUPKEBbIE MHANKATOPSI
COXPAHAT XOPOLIME WAHCbl Ha OTKAT K AeKabpbCKMM YpPOBHAM, OAHAKoO, ANA
3TOoro TpebyeTcA NOCTyn/eHe Ha PbIHOK CBEXEN NOPLMM HeraTuea, YTo, BNpoyem,
BPAA M 3aCTaBUT ceba AONTO XAaTb, CUTYaLUA B MUPOBOM 9KOHOMMUKE ceilvac He
cnocobcTBYeT NpUAMBaM ONTUMM3MA.

Mo uToram OCHOBHON ceccuu noHedenbHWKa MHAeKC MMBB Bbipoc Ha 0,14% no
1510,35 nyHKTOB, MHAeKc PTC npubasun 0,09%, coctaBuB 1578,65 nyHKTOB.
[paiiBepom BOCCTAaHOB/NEHWUA PblHKA BO BTOPOW MONOBWHE AHA cTan «lasnpom»
(+1,43%), OTTONKHYBLUMIACA OT MWMHMMYMOB 3a 3,5 roga. AKUMM MOHOMONUU
YBEPEHHO BbIPOC/IN, HO MX MOKYNKM MOMKHO BO30OHOBAATb /MWL Npu npoboe
ypoBHs B 136,5 pybneii, Noka e HOBOE CHUXeHWe BecbmMa peasibHO. TaKKe B
«3e/IeHYI0 30HY» BbIpPBaACA BO BTOPON nonosuHe aHA «C6epbank» (+1,09%),
nogoposkanu Buepa bymarnm «Poctenekoma» (+0,88%) u «HosaTaka» (+0,42%),
MapKeTMeiKepbl MO3BO/IMAW NOAPACTU KOTUPOBKAM «MOCKOBCKOM BUpPKU»
(+1,85%). A BOT akumm «PocHedtn» (-0,62%), «JIYKOMNa» (-0,44%),
«CyprytHedTerasa» (-0,85%), «Cesepcranu» (-1,09%), «Pycrugpo» (-1,81%)
CMOTpenuchb B NoHeAeNbHUK He CTO/Ib YBEPEHHO.

3anap,

BbixogHoi aeHb B CLLUA He cnocobcTBOBaN BYepa NoABAEHUIO 0COBOIN aKTUBHOCTU
Ha eBponencKkux BuprKax, TOPrM Ha KOTOPbIX NPOLUAN BO3/E HY/NEBbIX OTMETOK.
HepewutenbHocTb G20, KOTOpas He cTana KPUTUKOBATb ANOHUIO 3a MaclTabHble
CTUMYyAUpPYLOLLME Mepbl, FPO3UT CTaTb 3a/10rOM 4/19 HOBOWM CepUM BaIlOTHbIX BOMH,
M eBpo B nopobHoi 6atanum He BbIrNAAUT GaBOPUTOM, YTO CO34AET BMOJSHE
NOHATHbIE PUCKM A7 SKOHOMMKM CTaporo CeeTa, KoTopas u 6e3 cunbHOW BaNtoTbl
nonHa npobnem. M.Jparu B xo4e BYepallHero BCTynieHWa B EBponapnameHTe
Npu3Han BaXKHOCTb Kypca eBpO A1 3KOHOMMKM PErMoHa, a Takxke coobwun, 4yto
ELLE oueHUT cTeneHb AAHHOTO BAWUAHUA MPU YKPenaeHuu BantoTbl. PasoyapoBanu
B MOHeAeNbHUK 3asBneHus ByHpecbaHKa, KOTopbli coobwmn o Tom, yto BBM
lFepmaHun B IV KBapTane ynan Ha 0,6% B KBapTanbHOM BblpaxeHuu (paHee
cooblwanocb o cHWeHun Ha 0,5%), He camblit yaauHbIi KBapTa/ibHbI OTYET
onybnukosan Buyepa Carlsberg (-5,81%). Ho eBponeitickum mHaekcam FTSE (-
0,16%), DAX (+0,46%), CAC (+0,18%) n MIB (-0,51%), HecmoTpsA Ha NOCTYNUBLLWIA
HeraTue, yanocb BO3AEPKATHCA OT PE3KOrO CHUMKEHUA, MHBECTOPbI HE Bblpasuau
rOTOBHOCTM K HOBOM Cepuu pacnpodak Nocie MepexuToro B KoHUe Heaenu
nageHus.

Mepepn oTKpbITUEM

MupoBasa 3KOHOMMKA MNO-NPEXKHEMYy He ABAAETCA OMJIOTOM CTabUNbHOCTH, MU
metolwmeca npobaembl ewe aagyt o cebe 3HaTb, BTOpas nosnosuHa despans
obeLLaeT cTaTb O4EHb TPYAHOW MU3-3a BbI6opoB B MTanumn n noactynatowero Kk CLUA
«blogKeTHoro obpbiBa». [loNHOLEHHAsA KOppPeKuus Ha 3anaje peanbHa, U
COBbITUA B IKOHOMMKE CMOCOBHbI MOACTErHYTb Pa3BUTUE YYBCTBUTE/NbHOMO
CHUKEHWA, BO3rNaBUTb KOTOPOE AO/MKHbI aMepUKaHCKUe MHAMKATopbl. Topru Ha
a3MaTCKUX BupiKax nocne BYEpPALIHEro pPoCTa MPOXOAAT B «KPACHOW 30Hey,
MHAEKCbl YyMepeHHbIMU Temnamu UAYT BHU3 NPU YKPenaeHUn UeHbl U OTCYTCTBUM
0cobeHHO BakHbIX HoBocTel. LleHbl Ha HedTb ApeidyloT Bo3ne Hyna nocne
NepeKUTOro B NOHeAENbHUK CHUXEHUs, COXpaHAA NoTeHUMan Ana AanbHeinwero
passuTUA KoppeKumu. dblouepcbl Ha amepUKaHCKMe MHAEKCbl Takke usberatoT
pe3kux konebaHui.
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OTzen no paboTe ¢ KAMeHTaMm 8 800 333-85-85

o 6ecnnaTtHbI 3BOHOK No Poccun
+7 812 635-68-65 (MHOrokaHanbHbIM)

WMpuHa JlapnoHoBa, 3aM. pyKOBOAMTENA OTAENa £06. 339
Onbra MuxanoBa, KNMEHT-MeHeaKep £06. 340 CankT-MNeTtepbypr

Hab. kaHana Mpmboenos.a, 4. 6/2,
Anuca Tectonb, KNMEHT-MeHeaKep pob6. 217 wmT. A

cT. M. "HeBcknin npocnekt"

Tenedon: (812) 635-68-60
dakc:  (812) 635-68-64

‘mail:  info@dohod.
AHanuTuueckas cayxba e-mail:  info@dohod.ru

+7 812 635-68-60 research@dohod.ru
Bcesonog, J/l1obos, pykosoauTenb oTaena £06. 333
Cepreii LanruH, GUHAHCOBbINM aHaNUTUK £06. 107
ApTem AHTUMNOB, GUHAHCOBbI aHANNTUK no6. 107
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Hactosawuit 6lonneteHb NOArOTOBAEH CRELMANUCTaMU aHaNUTMYecKon cayx6bl duHaHcosoi rpynnbl «JOXO4b», ABNAeTCA WMHTENNEKTyasbHOM
COBCTBEHHOCTbIO KOMMaHUM M npefHasHayYeH ANA MCMO/b30BaHWMA Ha TeppUTOpMM POCCMM B COOTBETCTBMM C POCCUMICKMM 3aKoHOAATeNbCTBOM. pu
noarotoske 6tosneTeHs 6blAKM UCNOb30BaHbI MaTePUabl U3 UCTOYHUKOB, KOTOPbIE, MO MHEHUIO CrieLmanncToB KomnaHum, 3acayKusatot gosepus. Mpu
aToM 6loNNeTEHb NpPefHA3HAYeH UCKIYUTENbHO A7 UHOOPMALMOHHBIX Lenei, He COAEPMHKUT PeKOMEHAAUMA U ABAAETCA BblPaXKEHMEM YacTHOro
MHEHWA CNeuuanncToB aHaaUTMYecKon caykbbl Komnanuu. He B3Mpas Ha OCMOTPUTENbHOCTb, C KOTOPOM cneuuanvctel KomnaHuu OTHecauch K
coctasneHuto 6onneteHs, KomnaHma He AaeT HUKaKWMX rapaHTUii B OTHOLIEHWMM AOCTOBEPHOCTM M MOAHOTLI COAepKalLeics B bronneteHe HGopmaumm.
HUWKTO HM NpW Kakux 0BCTOATENbCTBAX He [LO/IKEH PaccMaTpuBaThb BHOANETEHb UM COAEepIKallylocas B HeM MHOOPMALMIO B KayecTBe NpeasioKeHus o
3aKNI0YEHUM LOrOBOPA HA PbIHKE LEHHbIX Bymar uam MHOro pUANYECcKH 06A3bIBaOLLErO AENCTBMA, KaK CO CTOPOHbI KOMMaHMWK, Tak M CO CTOPOHbI ee
cneuuanvctoB. HM KomnaHus, HY ee areHTbl, HU adpdUAMPOBaHHbIE NNLA HE HECYT HUKAKOW OTBETCTBEHHOCTM 3a /itobble YBbITKM MM PacxoApl, CBA3aHHbIe
MPAMO MM KOCBEHHO C UCMOJ/Ib30BaHMEM MHbOPMaLMK, coaepalleiica B BlonneteHe. MHbopmaums, cogepskalanca B 6lonneTeHe, AeicTBUTeNbHA Ha
MOMEeHT ero nybaukaumu, npu astom KomnaHusa Bnpase B 11060 MOMEHT BHeCTU B 6tonneTeHb Ntobble M3MeHeHUsA. PacnpocTpaHeHune, KonMpoBaHue,
M3MEHEHME, a TaKXKe MHOE MCMOoJ/Ib30BaHMe BHONETEHA MM KaKoM-IMBOo ero YyacTu 6e3 NMCbMEHHOro cornacus KomnaHum He gonyckaertcs. KomnaHus, ee
areHTbl, paboTHUKM 1 adbPUAMPOBAHHDbIE IMLLA MOTYT B HEKOTOPbIX C/ly4asX y4acTBOBATb B ONEPALMAX C LLeHHbIMK Bymaramu, ynoMaHyTbiMKU B 6ronneTeHe,
WK BCTYNaTb B OTHOLUEHWA C SMUTEHTAMM 3TUX LLeHHbIX Bymar. KomnaHusa npeaynpeskaaeT, 4To onepaumm ¢ LeHHbIMM Bymaramm CBA3aHbl C PasnnyHbIMU
pUCKamm 1 TpebyIoT COOTBETCTBYIOLLMX 3HAHWI 1 ONbITa.
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