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MMBbB 1510,71 0,02%
NHpekc

PTC 1579,33 0,04%
D&J 13 981,76 0,06%
S&P 1519,79 -0,10%
CAC40 3 667,04 0,18%
DAX 7 628,73 0,46%
FTSE100 6 318,19 -0,16%
Hang Seng 23 317,41 -0,28%
KOSPI 1 983,43 0,08%
Nikkei225 11 379,20 -0,25%
Shanghai

Composite 2 396,90 -1,02%

MPOJIABIIOB.

YTPEHHUM OB30P HA 19 ®EBPANSA 2013 rogA

PbIHOK CErogHs

Kak s u npeamonaraiza B OTCYTCTBUE aMEPUKAaHCKMX KOJUIEI HAIIM OWP)KEBUKU IPOBENIU
0e3blIeiTHYI0 TOProBylo ceccuro. M ecnu B mepBoil MOJIOBUHE JIHS SIBHO JOUIPBIBAJIUCH HETAaTUBHBIE
TEHJCHIIMM IIPOLIEANIEH HENENN, TO K KOHIy TOPrOB HAaCTPOEHHUS UIPOKOB CTAJIM YIYYIIAaTbCs, YTO
II03BOJINJIO BBIBECTH oTeuecTBeHHbIe Iuomanku MMBB u PTC B HoMuHanbHbIN IUIIOC.

CeronHs yxe K€M aKTHBU3aLlMU TOProB U Oosee TUHAMUYHOM ceccun. OIHAKO CIOPIPU3bI HE
UCKJIIOUYEHBI, BEIb EBPOINEICKME 3aKOHOAATEeNU CerofHs OynyT o0CYXJaThb BOIPOC, KacCaroLIUICs
nokaszaresjell JIMKBUIHOCTH OaHkoB EBpocoro3a. Upnangus (oHa B 3ToM roay BosmiaBisier EC),
HACTaWBAeT Ha NPUHATHH HOBBIX TPEOOBAaHWI K JTMKBUJHOCTH OAHKOB B PETHOHE B IOJIHOM OOBEMeE ¢
1 suBaps 2018 roga - Ha roj paHblie CpOKa, YCTAaHOBJICHHOI'O B KaueCTBE OpHUEHTHpa IaBaMu
KpynHenmux MupoBbix L[b.

Texnuueckas kaptuHa unaekcoB MMBB u PTC B ¢opmare Henenb He HM3MEHHIACh U
HACTaWBaeT Ha JaJbHEHIIEM IOTPY)KEHHH, a BOT JHEBHbIE TpadUKH BIIOJHE YKa3bIBAIOT Ha
BEPOATHOCTH 3apOXKAAIOIIErocs OTCKOKAa HaBepX. Benp 1o utoram AByX KpallHUX CE€CCUM HAa JHEBHBIX
rpadukax Mbl HOJYYWIN JUIMHHBIE HUDKHUE «TEHH», KOTOPbIE MIOKAa TOBOPSIT HAM O TOM, YTO CHUKEHHE
BPEMEHHO IIPUOCTAHOBWIOCH U3-3a HAJIMYMS CIIPOCA HA TEKYLIUX YPOBHAX.

Ecmu mpu stomM otckoke mHmekc MMBB Tak u He cMOXeT mpeoposieTs ypoBeHb 1520-1525
nyHkToB, a uHAeKkc PTC paiton 1590 myHKTOB, TO OT 3TUX pyOekeil BO3MOXKHA aKTHUBU3AIUS

IToxka ke poccuiickMii THBECTOP OPMEHTHPOBAH Ha 3amnaj, a UHaeKchl CIIA CTOAT Kak BKOIIAHHBIE HA JJOCTUTHYTBIX YPOBHSX, PACCUMTHIBATH HA
WHTCHCUBHBIA CITyCK He npuxomuTcs. Jlumb B ciydae mpoOosi muaekcom DJ ypoHs 13860 mynktoB m umHzmekcom S&P500 mommepxkw,
pacnonoxeHHoi Ha 1506-1507 myHKTaX, BO3MOYKHO YCKOPEHHE.
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KJNTIOMEBbLIE COBbITUA NPEACTOSALWEINO OAHA
HoBocTu S MUTEHTOB:
1. "Sunexc" manupyet onyonukoBarh pruHaHCOBBIC pe3yabTarhl 1o US GAAP 3a IV kBapran u Bech 20121
2. Cogert nupektopoB ['a3mpoma pacCMOTPUT MOJUTHICCKUE PUCKH PA3BUTHS ITOCTABOK ra3a 3a pyoex.
3. BTb manupyer Hauath pa3MelIeHUE BRITYCcKa OUpikeBbIX obmuramnuii cepun bO-22 Ha 15 mapa. pyomei.
B mupe:
1. Bynyr onybiukoBansl puHancoBsie oTdeThl Dell u Deutsche Boerse.
2. B 14:00 MCK B EBpo3oHe Oyner ormy0nrKoBaHO 3HAUYCHUE MHICKCA TEKYIINX SKOHOMHYECKHUX yCiioBui B ['epmanuu 3a despains. [Ipenbinyiee
3HaYeHHE MoKa3arens - 7,1 myHKTa.
3. B 14:00 MCK B EBpo3oHe - 3HaueHHE WHJEKCA JCIIOBBIX OxuaaHuid B I'epmanmm 3a deBpans. [Ipenpayiiee 3HaueHue mokaszarens - 31,5
MyHKTA.
4. B 19:00 MCK B CIIA Oyner omyOJUKOBaHO 3HAYCHWE WHJEKCA JICJIOBBIX OXKHIAHUN B CTPOUTEIBHOM ceKTope 3a (eBpaib. [Ipenpimymiee
3Ha4YeHHE MoKa3aTens - 47 myHKToB. OXupaeMoe 3HaueHue okaszarens - 48 MyHKTOB.
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rA3rnPoOm

Bocnonp3oBaBIICh MEpPEppIBOM HA aMEPUKAHCKUX TOprax,
aKLMY ra30BOro0 MOHOIIOJIMCTA BY€pa PEIININ HEMHOTO BOCCTAHOBUTHCS.
U o uroram nus Beipactu Ha 1,42% no yposus 135,9 pyOuneii.

HanomHto, 4T0 HakaHyHe s BbABHTraja MPEANOIIOKEHUE O TOM,
YTO OT HIDKHEH TpaHHIBI BCE €IIe XOPOIIO 3aMETHOTO HUCXOISILIETO
«KJIMHA» aKLUU He pa3 00pa30BBIBATIN OTCKOK B (pOopMe «IBOMHOTO JTHA»
1 BO3MOYKHO Ha CEil pa3, OHM MPOEIIAIOT TOXKE CaMOE.

B cnyuae ecnu ormerka 138,20 pyOneit (Temepb AHEBHOU
dpakTan Ha TOKYIKY) OyAeT MpeomosieHa, TO Mbl MOXXEM TOBOPHUTH O
peanuzaiy J1aHHOW (PUTyphl HaBEpX U O BBIXOJE KOTUPOBOK B paiioH
143 py0Gmneii.

Jis Tex WrpokoB, KTO TMOKYyMal M TOKyHaeT 3THU AaKIIWH,
PEKOMEH/IYIO BBICTABIIATh CBOU «CTOIBI» 3a ypoBeHb 130,5-131 pyOuneit.

YTPEHHUM OB30P HA 19 ®EBPANSA 2013 rogA
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nykoun

Axmnn «JIykoinay ¢ KakIbIM THEM BCE OIKe U OJIMIKE K BBIXOMY
U3 CBOEW 3argHyBHIelcs KoHconmuaauuu. Ho moouepenHbie 3a0pocChl
[IEHBI TO BBEPX, TO BHHU3, HUKAK HE 0003HAYAT OKOHYATEIHHOE JKEIIAHUE
UTPOKOB.

Kpaiinue nHeBHBIE (pakTalbl HA MOKYNKY W MPOJAXy ceiuac
pacnosiokeHbl Ha otMeTkax 2026,9 u 1977,5 pyouneis, u o ¢gakrty mpoodos
OIHOW W3 YKa3aHHBIX TPAHUI] 5, KaK U TPEKIC, COBETYIO OTKPHIBATH
COOTBETCTBYIOIIHE MO3ULUU. TO €CTh MOKyMarh aKIUH MPU yXOJe LEHBI
3a ypoBeHb 2026,9 pyOnei, 1 yCuiInBaTh «JIOHTH» MPH YXO/€ KOTUPOBOK
BhIiie 30061 2040-2045,9 py6neit ¢ nensio pocta 10 2090-2100 pybieii.

W npomaBatk B cirydae mpo0ost HYPKHEH TPAHUIIBI BOCXOISIIETO
TPEHJa, C BO3MOXKHOM LENbIO CIIYCKa, PaclojokeHHOM B paiione 1900
pyouei.

YTPEHHUM OB30P HA 19 ®EBPANSA 2013 rogA
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MK HopHukenb

Ilo wuroram TOpProB mnoHenejdbHUKAa CcTOUMOCTh akuuid ['MK
«Hopunesckuit Hukenp» npakTHuecku He U3MEHWIAach, OyMaru
nofenieBenu Bcero Ha 0,36% mo ormetku 5530 pyOneid.

Hanomunaro, 4to, Ha MOW B3DJIsAJ, YIIyOJI€HHE CHUKEHUS B ATHX
Oymarax BO3MOXKHO J0 ypoBHS 5450-5480 pyOneil, Beab TOJIBKO Tam
HAXOJSATCS 3HAYUMBIE YPOBHM TNOJJIEPKKU HeNeNbHOro (opmara u
TOJBKO TpPH JIOCTIDKEHHH JTHUX pyOeked MOXHO MpoOOBaTh
BOCCTaHABIIUBATh <«JIMHHbBIE)» MO3ULIUU B HUX. [Ipu 3TOM «cTOMBI» CTOUT
pacmonararh 3a ypoBaeM 5300 pyoneii.

##t [MKHopHus I padhuku Liewbi 1 ofbema
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o0 g |

— [MKHopHu [Lena] == MKHopHu [Fractals]

YTPEHHUM OB30P HA 19 ®EBPANSA 2013 rogA

IMKHopHuk [Moving Average] == MKHopHuk [Moving Average] — — MKHapHuk {Ichimoku]

= [MKHopHuk [Moving Average]
L . 1500077
mm: L A T T T A [
500000 ’ m ’ T PSS W R T N T A A A H I b+, cooocd
ol il‘!’lillhalli;lii!:|w||:h|’ mllmi\i|;|3|||||li||llh|||.uh‘!!}li;lﬂflil I‘mu:hm:|zi||;||1‘.nanlu.lmz;mu.n|‘u.|:nmulm%s|1||1|1\:||||||§||lmmml:.|..1.|-|.siilmmln L 205
— THKHapHk [O6wen]
T : i AT 2 o
80— ‘ avAy a0
-} : ' | 0
a LA il 1 e
0 L AN 0
| R i ! 3t ; 0
— [MKHopHu [Stachastic] == MKHapHux [RSI)
] a 13 8 2 A 13 9 o0 1w 1 2 1 3 4 2 N
Feb Mar dpr May Jun Jul fug Sep Oet Nov Dec M3 Feb

{

0630p nogrorosuna AHactacua UrHareHko, HauanbHMK gunepckoro orgena 000 «MHBecTULUMOHHaA komnaHua MennocKanuran»
Ten. 8 (8452) 23 48 63; info@gelicap.ru; Bbl MOXXKeTe noanMcarbCsa Ha Hawum o630pbl, oTnpaBuB NMCbMO Ha e-mail: analitik@gelicap.ru

www.gelicap.ru




I" |( MNeanocKanurtan

[oe—— ] MHBECTUUMNOHHAST KOMIMAHWNS

CBEPBAHK

[lo wroram TOpProB TNOHEAENbHUKA OOBIKHOBEHHBIC AKIIMU
«Cobepbanka» Bbipocan Ha 1,09%, XoTs B TeueHue AHS MX CTOMMOCTH
orryckanach 10 ypoBHs 104,38 pyoneii.

Tak kak mo uroram aHs pyoex 105,01 pyOnel Bce-Taku yCTOSUI,
paHo TOBOPUTH O MPOOOE YpOBHS 1ieH (GUTYPHI «IBOMHAS BEpIIMHA» U O
CKOpOH peain3anuu JaHHOW QUrypsl BHU3. Benb Bce Mbl 3HaeM, 4TO OHA
MOXET IPeo0pa30BaTbCsl U B «TPOMHYIO» BEPUIMHY M JAKE B «aJIMa3y.

Taxum 00pa3oM, «KOPOTKHE) MO3UIIUU MOKHO OTKPBIBATH JIMIIb B
citydae 3aKphITHs JHS o1 ypoBHeM 105 pyOiel ¢ 1enpio Ciycka B pailoH
99-100 pyGmneii, 1160 B cimyuyae mojckoka B paiion 108-108,3 pyoOmeii.
OnHako BO BTOPOM CiIy4ae PHCK €Ile OJJHOTO 3a0poca HaBepX MCKIII0YaTh
HENb34.
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