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MMBB PTC EURO STOXX50 DAX CAC40 MiB IBEX35 OMX30 DJI fut He¢tb Brent
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Fasnpom C6epbaHK ao BTB NyKonn PocHedTb CyprytHedT ao HopHukenb Pycruapo
-1.28% 137.13 -0.46% 105.16 -1.33% 0.0535 -0.87% 1983 -0.54% 254.43 -1.38% 30.059 -0.96% 5878 -1.76% 0.7195

KapTa poccuiickoro pbiHKa (M3MeHeHus ¢ Havana AHA) Bymara gHsa
AKummn «asznpoma» TecTUpPyOT MUHUMYMbI € neTa 2009 roaa,

c/X ouyepeAHbIM YAAPOM MO KOHLEPHY CTanu 3anABieHUA O
MOTPEB TOBAPbI 0,79% coKpauweHun npubsbiav B 2012 rogy. «fasnpom» 6/AM30K K
®APMALLEBTUKA -1,68% GAZP NIOKaNbHbIM MUHUMYMaM, OCTOPOXKHbIE MOKYMKW ero bymar
Yrofib -1,48% npeaCcTaBAAOTCA UHTEPECHBIMU.
CTPOUTENBCTBO
ABUANINHUU 0,50%
ABTOMPOM
BAHKM MporHo3bl 1 0XXUAAHUA A0 KOHL,A TOProB
IPATMETA/IbI -2,55% POCCUIACKMIN PBIHOK aKLMI CErogHA NpoAO/KaeT CAaBaTb 3aBOEBaHHblE NO3ULUM,
METANYPIUS OMYCTUBWINCH K MUHMMaNbHbIM  3HAYEHMAM 3a NoOCAefHUe TpU  Hepenu.
HEGTETA3 HectabunbHocTb B EBpone 3acTaBnfaeT MHBECTOPOB UIHOPMPOBaTb AOPOryto HedTb,
PUTENN cnocobcTByA passBuTUiO Koppekumu. OTmetka B 1500 nyHKTOB no uHAekcy MMBB
TENEKOM ABnAeTcA GAMKaWen NMHWeN NoALEPIKKM ANA POCCUIMCKOTro GOHAOBOrO PbIHKA, U,
XMMMPOM 1,49% BMOJIHE BEPOATHO, YXKe B Hayane cnegytolleii Hegenu oHa byaet npoTecTuposaHa.
3MEKTPOCETH 1,33% [anbHeliliee CHUXeHME BO3MOXKHO MOKa /MLWb NPU MNOCTYNNEHUU HOBOrO HeraTusa
3NEKTPOrEHEPALMA 13 Esponbl uau CLUA, 4TO pasroHUT KOPPEKLUMIO A0 YpOBHel KoHua Aekabpsa, u
MPOYEE 0,63%  WaHChl Ha nopobHoe passuTUe CO6bLITUIN BeAWMKU. He crnewunm ¢ Bo306HOBNEHUEM

NOKYMOK, HECMOTPA Ha NPUBJ/EKaTE/IbHbIE LieHbl N0 PAAY MHCTPYMEHTOB, COXPaHAEM
30%  -25%  -20%  -15% -1,0% -05% 0,0% 05%  1,0% YMepeHHble MO3MUMM B aKUMAX, YAenas ocoboe BHUMaHWeE AUBUAEHAHbIM Bymaram —
«Hopunbckomy Hukento», «Cucteme», «npedpam» «TatHepTn», «CypryTHedTerasa»,

. ? «XonamHra MPCK», MOXHO PWCKHYTb C BXogom B «lasznpom». TaKkKe AeprKum
L L L ToBapHbilt pbikok KOpoTKMe nosuummn B «CbepbaHke» U «PocHedTU», HedGTb He pagyeT, HO LOPTbI He
Keagpa TTK-4 +6.07% Hedtb Brent  117.59  +0.30% 3aKpblBaeM, COXpaHAEM M KynaeHHble KOHTPaKTbl Ha 30710To. Mpeanonarasiuanca
HedpTb WTI 95.99 +0.17% HaMKU KOppPeKUMA nosyynna CBOe pasBUTUE, U PbIHOK NOAOLWEN K OYeHb BaXKHbIM
Kysbaccarepro +4.62% 3on0T0 1669.66 -0.06% OTMETKaM, PaccunTbiBaeM Ha AaNbHelLIee CHUNKEHUe.
TrK-2-an +4.45%
MnatuHa 17223 -0.82%
HomocbaHk +3.03%
ANOMUHUI 14860 +0.00%
HMTMN +3.02%
Meab 58930 +0.34%
KpacHbii OKTa6pb an +2.56%
MPCK Ces-Kas -2.22% [oxoaHocTb roc. o6auraunii (10ner) FnaBHble cobbITUA cerogHA
MPCK MNpusonkba -3.26% FepmaHua 1.595 -0.01
Bpemsa CobbiTne MporHo3 [pea.
Montoc 3onoto -3.50% Utanua 4.559 -0.02
16:00 Poccus. Toprosbiit 6anaHc, Aekabpb, Mapa. 40NN, 1860 1536 =
Pasrynsamn -4.07% WUcnaHua 5.388 -0.03
17:00 Ortuet Moody's 3a IV kBapTan, EPS, USD 0.69 043
BaHk Ypancub -4.60%
BanioTHbI PbIHOK 17:30 CLUA. ToproBbliii 6anaHc 3a gekabpb, mapa. gonn.  -46.0 -48.7 =
PycHaBurTex -5.29%
USD/RUB 30.1525 -0.31% 19:00 CLUA. OnToBble NPOAAXK 3a AeKabpb, M/m 06% 23%
MpoueHTHbIE CTaBKK 4} EUR/RUB 40.442 -0.17% 19:00 CLUA. 3anacbl ONTOBMKOB 3a AeKabpb, m/m 0.4% 0.6% =
MosPrimeON 5.19 -0.36 Kop3uHa RUB 34.78 -0.11% n/a Brtopoii geHb cammuta EC =
MosPrime3M 7.07 -0.05 EUR/USD 1.3415 +0.14%
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MMBB KommeHTapmii K xoay Topros
1560
Poccuiickmii poHAOBLIN PLIHOK MPOAONNKAET CAaBaTb 3aBOEBaHHble NO3ULUK B
1545 | pamKax peanusauuu  HaspeBLUE KOPpeKuuM, OnyCTUBLUMCb CerogHa K
TPpexHeAeNbHbIM  MUHUMyMaM. [loporad HedpTb M yBepeHHas AMHAMUKa Ha
1530 | aMepUKaHCKMX W a3uaTCKUx Oupkax ceivac He MOryT noagdepatb Mo3nuUUK
oTeYecTBEHHbIX  «ObIKOB», BCe BHMMaHWe WHBECTOpPoB obpaleHo Ha
1515 | HeonpeAeNeHHOCTb B OTHOLIEHUW NepcneKkT1s EBponbl, NonntTuyeckne npobaemsl
B KOTOPON rpPO3AT MNOATONKHYTb Pa3sBMTME IKOHOMMYECKOrO  Kpu3wuca.
1500 | OTeyecTBeHHble 6UPKeBble UHAMKATOPLI CEroAHA C CaMOro yTpa 3aKpenuauchb B
«KPaCHOW 30HEe», W PbIHOK Npobun noaaep:kKy B 1520 NyHKTOB MO WHAEKCY
1485 . . . . . . . . MMBB. Moka Bce naet no o6pMCOBaHHOMY HaMU NJIaHYy, BEPOATHO CHUXKEHUE K

0502 0502 0602 0602 0602 07.02 07.02 07.02  08.02 1500 nyHKTam yxe B 6aAwkKalwMe [HW, @ NpU NOCTYN/JeHUW Heratmesa B
1500 2000 11:00 16:00 21:00 12:00 17:00 22:00  13:00 OTHOWeHUW BroaKeTHbIX TpyAHocTel CLUA — K AeKabpbCKUM YPOBHAM.
YeTBepr NpakTUYecKn Ha Bcex BUpKax MMpa 3aBepLUNICA B KKPACHOW 30He», U3
BeAYLMX UHAMKATOPOB NnWb Hemelkuii DAX cymen ypepskatbca B Hebosnbluom
Hedb Brent natoce. MoBogom Ana Npojax cranum HosocTM u3 Esponbl, B Utanuu nepepn
119 - CKOPbIMM  MapAaMeHTCKMMK  BblbOpamMn  CTpeMuTeNbHO BO3BpaLiaeT bbinyto
nonynapHocTb C.BepnyckoHW, Ny6ANYHO KPUTUKYIOLLMI KU3HEHHO BaXKHYIO ANA
118 npobnemHol cTpaHbl Mporpammy 3SKOHOMWM, B WMTanum npoponkaer csoe
pasBUTME MNOAUTUYECKMI Kpu3uc, 1 MAH. 4YesoBeK nognucann netuumio o6
oTcTaBke MpasuTenbcTBa. Yrpo3a HOBOro 0b6OCTPeHUA A0ArOBOro Kpusuca nocne
ABYXMECAYHOrO 3aTULWWbA pacTeT, Tyuu Hag Esponoli crywatotcs, u ELB Buepa He
CMOT YCNOKOWUTb pbIHKK. CTaBKa, KaK M OXKMAANoch, coxpaHeHa Ha yposHe B 0,75%
rofosbix, a M.[lparv Ha TPaAMLMOHHOW Npecc-KoHpepeHLUn B o4epesHOW pas 3a
nocnegHee BpPemMa NPOYWUTaN CBOWM  «/1OBMMbIA»  KOHCMEKT TEe3UCoB O
KUHPNAUMOHHBIX PUCKax» U «npobnemax B 3KOHOMUKe», [06aBuMB K 3TOMY,
BNPOYEM, MNPOCTPaHHble PaCCYKAEHMA O MNepcrnekTMBax Kypca espo. Huuero
CTPALWHOrO B €ro CNOBax He COAEep}KaNnoCb, HO MHBECTOPbI BOCMPUHANM WX C
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114

05.02 0502 06.02 06.02 06.02 07.02 07.02 07.02 08.02 08.02

15:30  22:30  7:30 14:30  21:30  6:30  13:30  20:30 5:30 12:30 OTKPOBEHHbIM CKEMNCUCOM, 4TO NOAAEPHKANIO KOPPERLMIO.

Beuepom B Bptoccene ¢ YeTbipex4yacoBbiM OMo3fgaHvem cTaptoBas cammut EC,
rNaBHOM TeMOM KOTOPOro fABAAeTCA OloA)KeT col3a Ha CeMWIeTHWI nepuoa,
USD/RUB neperoBopbl NPOAO/NKANAUCL BCIO HOYb, M yTpom CMWU coobwmam o Tom, uTo
eBponenickue nuaepbl NPULLAW K KOMIpoOMUCCYy MO nosoAdy 6a3oBbiX yCnoBWUiA
LOKymeHTa. Pacxoabl EC coctaBat 960 mnpa. eBpo, dopmupyrowmeca ns BHOCOB
cTpaH goxoabl — 908 mnpa. eBpo. HanomHUM, 4To 6logKeT coto3a He ABnseTcA
30,2 - OOKYMEHTOM  HauBbICLWIEN Ba)KHOCTW, nNpeAycMaTpuBas, No CyTW, Aullb
AAMUHWUCTPATMBHbIE PAcXodbl M CENbCKOXO3AWCTBEHHble cybcuaun, Ho oakT
Komnpomucca B «Bepxylike» EC He MoXeT He pagoBaTh. JobaBuam nHeectopam
30 A ONTMMU3Ma CEroAHA U cTaTUCTUYecKme nybankaumm — B FepmaHmm n Kutae Bbilwam
XOpolune p[aHHble no ToproBbiM 6HanaHcam, B MogHebecHol — ewe W no
MHPNALMK, BO PpaHuMM — MO UCNONHEHUIo broaxeTa. A3MaTCKUE WHAEKCbI

304 4

298 NPeMMyLLECTBEeHHO BbIPOCAU B NATHULY, pe3ko ynan npu stom NIKKEI, B «3eneHoi

30HE» NOC/Ne YyBCTBUTENbHOIO CHUMKEHUA ApeidyloT eBponeickne MHAMKaATOpbI.

296 Ho o Kakux-To 3a06aa4HbiX TeMnax nogbema ceiyac Ha Bupikax peun He uaer,

, 05.02 0502 06.02 06.02 06.02 06.02 07.02 07.02 07.02 08.02 08.02 08.02 NONMTUYECKME PUCKM AENaloT CBOE AeNo, U Wb HedTb He yCTaeT ABuraThea

13:00 19:30 2:00 10:00 16:30 23:00 5:30 12:00 18:30 1:00 7:30 14:00 BBEPX, A06PABLIMCH Y3Ke A0 9-MEeCAYHbIX MaKCUMYMOB.

Bnpouyem, BbICOKME LeHbl Ha 4epHOe 30/10TO» Ceiyac POCCUMCKUIA PbIHOK aKumid

JloX0AHOCTM 10-N€THUX FrOCYAapPCTBEHHDBIX 06AUraLMii He noaaep:KneatoT. MHBECTOPbI NPOAONKAIOT PAacNpPOAAKU, U MHAMKATOPbI TPETUIA

OeHb NoApAaA UCKAUMTenbHo cHuKatoteA. K 14:10 no Mockse nHaekc MMBB

CTpaHa-amMUTEHT [oxogHocTb % M3M.NYHKT. Cnpsg K u3M. ynan Ha 0,92% po 1511,81 nyHKkToB, MHAeKc PTC notepan 0,97%, coctaBnaa Ha

TeKyWwmii momeHT 1579,89 nyHKTOB. [NaBHbIMM ayTcalaepamu Ha bupke

CWA 1.94 -2.01 - - ABNAIOTCA cerogHa akuum «CyprytHedTerasa» (-1,38%), «TpaHcHedTU» (-1,79%),

lepmaHma 1.60 -1.10 25  Us +5.0 «BTb» (-1,33%), «Poctenekoma» (-1,49%), «Ypankanua» (-1,59%), «Pycruapo» (-

®panuua 221 -3.60 68 DE -2.0 1,76%), «®CK E3C» (-2,06%). TMpoponkaerca CTpemuTenbHoe rnageHue

«lasnpoma» (-1,28%), KOTMPOBKMU KOTOPOrO NPUBAMNKAIOTCA K MUHUMYMaM C feTa

Wranua 4.56 -1.60 356 DE -9.0 2009 roga. OuepegHbIM yAapPOM «ra3oBOro rMraHTa» CTaiv Npo3sy4yaslumne C yTpa

McnaHua 5.39 -2.60 421 DE -23.0 3anB/IEHMA O BEPOATHOM CHUXEHMM Npubbian no utoram 2012 roga Ha 7%, v faxe

Moptyranus 6.66 +5.60 678 DE -59.0 BbICOKME [AMBUAEHAbI celiyac He MNOoAAepXKMBalT «lasnpom», ero OTCKOK,

Benbrust 2.45 -4.80 35 DE -3.7 BNPOYEM, Mbl MOXEM YBUAETb yXe B Oavkalwume AHWU. YyTb Nydwe pblHKa

Toprytotca ¢ ytpa 6ymarn «CbepbaHka» (-0,43%) u «PocHedtn» (-0,54%),

Huaepnaae! 1.87 -0.80 26 DE -2.0 KOPOTKME MO3ULUKU NO KOTOPbIM Mbl PEKOMEHAYEM COXPaHUTb A0 CHUXKEHUA B
bpasununa 9.68 +0.00 774 Us +2.0 paitoH 1500 nyHKTOB No uHaekcy MMBB.

Poccua 6.57 -4.00 774 DE +0.0
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KoHTaKTHaA nHbopmaums J0XO0Ib

DPHHAHCOBAHA I'PYIIIA

OTzen no paboTe ¢ KAMeHTaMm 8 800 333-85-85

o 6ecnnaTtHbI 3BOHOK No Poccun
+7 812 635-68-65 (MHOrokaHanbHbIM)

WMpuHa JlapnoHoBa, 3aM. pyKOBOAMTENA OTAENa £06. 339
Onbra MuxanoBa, KNMEHT-MeHeaKep £06. 340 CankT-MNeTtepbypr

Hab. kaHana Mpmboenos.a, 4. 6/2,
Anuca Tectonb, KNMEHT-MeHeaKep pob6. 217 T A

cT. M. "HeBcknin npocnekt"

Tenedon: (812) 635-68-60
dakc:  (812) 635-68-64

‘mail:  info@dohod.
AHanuTUYeckas cnyba e-mail:  info@dohod.ru

+7 812 635-68-60 research@dohod.ru
BceBonopg, /lobos, pykoBoauTenb otaena £06. 333
Cepreii LanruH, GUHAHCOBbINM aHaNUTUK £06. 107
ApTem AHTUMNOB, GUHAHCOBbI aHANNTUK no6. 107
V.DOHOD.RU IHa/INTUKA 34eCb
a”r"l ﬁﬂ”l
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Hactosawuit 6lonneteHb NOArOTOBAEH CRELMANUCTaMU aHaNUTMYecKon cayx6bl duHaHcosoi rpynnbl «JOXO4b», ABNAeTCA WMHTENNEKTyasbHOM
COBCTBEHHOCTbIO KOMMaHUM M npefHasHayYeH ANA MCMO/b30BaHWMA Ha TeppUTOpMM POCCMM B COOTBETCTBMM C POCCUMICKMM 3aKoHOAATeNbCTBOM. pu
noarotoske 6tosneTeHs 6blAKM UCNOb30BaHbI MaTePUabl U3 UCTOYHUKOB, KOTOPbIE, MO MHEHUIO CrieLmanncToB KomnaHum, 3acayKusatot gosepus. Mpu
aToM 6loNNeTEHb NpPefHA3HAYeH UCKIYUTENbHO A7 UHOOPMALMOHHBIX Lenei, He COAEPMHKUT PeKOMEHAAUMA U ABAAETCA BblPaXKEHMEM YacTHOro
MHEHWA CNeuuanncToB aHaaUTMYecKon caykbbl Komnanuu. He B3Mpas Ha OCMOTPUTENbHOCTb, C KOTOPOM cneuuanvctel KomnaHuu OTHecauch K
coctasneHuto 6onneteHs, KomnaHma He AaeT HUKaKWMX rapaHTUii B OTHOLIEHWMM AOCTOBEPHOCTM M MOAHOTLI COAepKalLeics B bronneteHe HGopmaumm.
HUWKTO HM NpW Kakux 0BCTOATENbCTBAX He [LO/IKEH PaccMaTpuBaThb BHOANETEHb UM COAEepIKallylocas B HeM MHOOPMALMIO B KayecTBe NpeasioKeHus o
3aKNI0YEHUM LOrOBOPA HA PbIHKE LEHHbIX Bymar uam MHOro pUANYECcKH 06A3bIBaOLLErO AENCTBMA, KaK CO CTOPOHbI KOMMaHMWK, Tak M CO CTOPOHbI ee
cneuuanvctoB. HM KomnaHus, HY ee areHTbl, HU adpdUAMPOBaHHbIE NNLA HE HECYT HUKAKOW OTBETCTBEHHOCTM 3a /itobble YBbITKM MM PacxoApl, CBA3aHHbIe
MPAMO MM KOCBEHHO C UCMOJ/Ib30BaHMEM MHbOPMaLMK, coaepalleiica B BlonneteHe. MHbopmaums, cogepskalanca B 6lonneTeHe, AeicTBUTeNbHA Ha
MOMEeHT ero nybaukaumu, npu astom KomnaHusa Bnpase B 11060 MOMEHT BHeCTU B 6tonneTeHb Ntobble M3MeHeHUsA. PacnpocTpaHeHune, KonMpoBaHue,
M3MEHEHME, a TaKXKe MHOE MCMOoJ/Ib30BaHMe BHONETEHA MM KaKoM-IMBOo ero YyacTu 6e3 NMCbMEHHOro cornacus KomnaHum He gonyckaertcs. KomnaHus, ee
areHTbl, paboTHUKM 1 adbPUAMPOBAHHDbIE IMLLA MOTYT B HEKOTOPbIX C/ly4asX y4acTBOBATb B ONEPALMAX C LLeHHbIMK Bymaramu, ynoMaHyTbiMKU B 6ronneTeHe,
WK BCTYNaTb B OTHOLUEHWA C SMUTEHTAMM 3TUX LLeHHbIX Bymar. KomnaHusa npeaynpeskaaeT, 4To onepaumm ¢ LeHHbIMM Bymaramm CBA3aHbl C PasnnyHbIMU
pUCKamm 1 TpebyIoT COOTBETCTBYIOLLMX 3HAHWI 1 ONbITa.
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