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CWA. He yauBuTenbHo, 4TO

WMHOEKCbl HAa NOCAeAHUX TOprax CHWU3U-
nucb, Dow Jones Ha 0,3, S&P Ha 0,18, NASDAQ Ha
0,11%. HoBas cTaTUCTMKA MMena CKopee HeraTMBHbIN
XapakTep, TaK, NPOU3BOAMTENbHOCTb TPYAa B YeTBep-
TOM KBapTasie CHM3unacb Ha 2,0% (oxuaanocn -1,3%,
npeablayliee mMsmeHeHve +2,9%), Ko/aMyecTso nep-
BMYHbIX 0bpalleHnit 3a nocobuammn no 6espaboTuue
3a Hepgento XoTa n cHmusmnocb ¢ 371 po 366 Tbic., HO
MeHbLLEe, Yem oxKnaanocsk (360 Tbic.).

Poccua. Kak n nporHosmposanun Espo-
bu1HaHCbI, TOprM YyeTBepra 3aKPbLIMCb MUHYCOM, WH-
aekc MMBbB cHusunca Ha 0,29, PTC Ha 0,48%. BHeww-
HUI POH OKaszasnca cuibHee NO3UTUBA PACTyLEen ue-
Hbl HedTn. LIb BYepa n npusnekan aeHbrn HaHKOB K
cebe Ha pgenosutbl nog 4,5%, n npegnaran 6aHKam
KpeanTbl nog obecneyeHne akTMBaMu, NOPYINTENLCT-
BaMM W 30/10TOM Nof 6,5-8,25% (Mapska paBHa pasHu-
Le NpoLeHToB), a TakKe npamoe PEMO. B yacTHoCTy,
npegnaranoce PEMNO Ha 1 pgeHb B cymme 10 mapga,.
pyb., Ha yTpeHHeM ayKuuoHe cnpoc cocTasun 19
MAIPA., BblAaHo 9,98 mnpa. noa 6,0% (cTaBka pbiHKa
5,23%). Ka3HauyencTBO pasmewano Ha JAenosuTax
6aHkoB 20 mnpa. pyb. cpencts depepanvHoro 6rog-
YKeTa Ha CeMb AHEeNn, Npu 3TOM Ha Aeno3uTax yKe bbl-
No paHee pasmeweHo 105 mapa. pyb6. 6roaKeTHbIX
peHer. Mo daKTy cnpoc coctaBun 2 mapa., CTaBKa
5,73% (cTaBKa pblHKa 5,67%), AeHbIN pasMeLLeHbl B
ofHOM 6aHKe. BB, B cBOtO ouepesb, MPOBEN ayKUU-
OH NO pa3MeLLeHUIo CPeacTB NEHCUMOHHbIX HaKonne-
HUI Ha BaHKOBCKMe Aeno3uTbl, 6bi10 NpeanoxkeHo 40
mapa. pyb. Ha cpok 308 gHei, cnpoc coctasun 41
MAPA., cpeaHAaa cTaBka 8,86%. Kcratn, o BObe, po-
XOAHOCTb MHBECTUPOBAHMA CPEACTB MNEHCUMOHHbIX
HaKonieHni 6aHkom B 2012r. cocTaBmia No paclm-
PEHHOMY WHBECTUMLMOHHOMY nopTdento 9,21%, no
noptdento rocyaapCTBeHHbIX LeHHbIX bymar 8,47%
rogoBbIX. PbIHOYHAA CTOMMOCTb HaxXOAALWMXCA B FOCY-
OApPCTBEHHOM YMNpPaB/ieHNWN aKTMBOB B HacToAllee
Bpems, No npeagapuTesibHbiM oueHKam M3IP, npesbl-
waet 100 TpaH. pyb.

EBpona. Ceccua 3aBeplumaack npeob-
NajaloWmMmM CHUMXKEHMEM BUpKeBbIX MHAeKcos, FTSE
100 =-1,06, CAC 40 =-1,15, DAX =+0,13%. UHBecTOpOB
He yauMBMAM HOBOCTM c cammuta EC o TpyaHocTAxX
cornacosaHua 6rogketa 2014-2020 rr. ObcyaeHne
no 6loAXKeTy Hayanocb elle B HoAbpe NPoLnoro ro-
03, HO pasHoriacuMa Mexay YneHamu coko3a, B ToOm
yncne mexay CTapbiMM M HOBbIMW FOCYAapCTBaMM -
yneHamn EC OKasanucb HempeogonMmbiMu. Tem He
MeHee, BblIM HaZexapl, YTO KO BPEMEHM HOBOTO pa-
YHOA@ COr/acoBaHWA nNpenBapuTesbHbIN KOHCEHCYC
6yaeT [OCTUTHYT, YEro Ha CaMOM Jene NoKa He OKa-

MSCI Indeces, NyHKTbI
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A EHANANANNM

3an0cb. CamMUT NPOAO/IKUT PaboTy cerogHs.

KnioueBada ctaBka baHka AHrnmMu octas-
JIeHa Ha npexkHem yposHe, paBHom 0,5%, ELLB Takke
(0,75%). baHK AHrNMM NpwM 3TOM rOTOB K NpoBeje-
HWUIO JOMNOJIHUTE/IbHBIX MEP MO MOHETapPHOMY CTUMY-
JIMPOBAHUIO SKOHOMWKWN B CAy4vae MOAB/JEHUA Hera-
TUBHbIX MPOrHO30B B OTHOLIEHUN UHOAALUKN U ANHA-
muKun BBI1. ELLB 3aBepua pbliHKK, YTO BCe He TaK No-
XO U CUTyaLMA HaXoAUTCA NOA, KOHTPOiIeM 6aHKa.

Poct npomnpoussoactsa B Benuko-
6puTaHMm 3a mecsay, coctasun 1,1% npu oxRnpaHusax
+0,9% w npepgpigywmm poctom Ha 0,3%, cHu3mAcA
nedunumt Toprosoro 6anaHca.

A3ua. Topru yeTBepra 3aBepLnanCb B
muHyce, Nikkei -0,93, Kospi -0,23, Hang Seng -0,34,
SSE -0,66%. B KuTae aKTMBHOCTb 3amegnaeTca ns-3a
NpeacToAWMX Ha Clefylowein Hepene HOBOFOAHWX
npasgHukos. lNpeobnagaHve HeratMBa Ha ApYyrux
NAoWaAKax BbI3BAHO MOHWMKEHMEM MPOrHo3a no
rogosoin npubbiav Kopnopauyueit Nikon, a Takxke
MHOOPMALMEN O CHWMKEHMM 3aKa3oB B MalLMHO-
CcTpoeHun AnoHum (3a mecau Ha 3,4%, , B TO Bpems
KaK 0XMWAanocb yMeHbleHne Ha 2,9%). YTpom nos-
BUAUCb NOC/AeAHME MaKpodaHHble no Kutako Tak,
MHONAUMA B rOLOBOM M3MepPEHUN paBHa 2,0%, sKc-
NOPT BbIPOC Ha 25%, UTO 3HAUYUTE/IbHO BbiLle MPOrHO-
308 (oxupganu pocTt Ha 17,5%), umnopT Ha 28,8%
(nporHo3 6bin Ha yposHe 23,3%), B uTore npoduumT
TOProBoro 6anaHca TakKe NPeBbICUN OXUAAHUA.

3o0n0T0. YTPOM YeTBepra 30/10T0 TOPro-
Banocb no 1679,4, k 14.00 no 1675,91, cerogHA yT-
pom ¢btovepcbl Ha 305010 = 1671,67, cepebpo =
31,47, nnatuHy = 1717,28, nannaguii = 746,05 ponn.
33 YHUWUU, MHBECTOPbI YacTUYHO GUKCUPYIOT NOAPOC-
WYt paHee NpubbIab.

HedTb. MoBbiweHWe 3anacos HedTU B
CLWA oKasanocb MeHblle OXWAAEMOrO YPOBHA, B
OOMNONMHEHUWU K COXPaHEHWUIO HaNpPAXKEeHHOCTU Ha
BanxkHem BocToKe, 4TO yaeprKano LeHbl Ha BbICOKOM
ypoBHe, Brent u Light ytpom B 4eTBepr wam no
116,91 n 96,79, k 14.00 no 116,40 n 97,26, cerogHsa
yTpom no 117,76 v 96,11 ponn. 3a 6app.

CratuctMka, nporHos. M3 Haubonee
3HaYMMOM MHPOPMALUM KAEM [AHHbIE MO TOProBo-
My 6anaHcy l'epmanum (11.00), o6bem npomnpouns-
BoactBa B Wtanum (13.00), cocTosiHMe TOProBoOro
6anaHca CWA (17.30). OAnHamuKa ¢bloyepcoB Ha
6buprkesble nHaeKkcbl CLUA B npeobnagatowem nato-
ce, Asna Toxe, HedTb OCTaeTcs ApailBepom pocTta 1
BMNOJIHE BO3MOXHO, YTO TPEHA, Halunx BUpPK BbIpOB-
HAETCA B XO4€e TOPros.

MNMonHaa BepcuA exeAHEBHOr0 aHaINTUYECKO-

ro o63opa, 08.02.2013

MSCI Indeces, NyHKTbI

4204 - 57.0
NNNNNNHHHHHHHHHHHHNNN
T AT N m‘—«ml\‘—«mmm‘—« < © ©
<TONOT O T ANANANANM
- ANAN AN AN
Kutai (WwK. cnpaga) == WHaua (WK. cnesa)

1 KOMMEHTapuit

ExxeaHeBHbI



doHpoBble pbiHKU: AMepuka & Poccusa

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa
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McTouHuKM faHHbIx: Bloomberg.
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnep,Hme wecTb Hep,enb
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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AaHHble -nocneaHui roa, -nocnepnve 15 ner

r 21000

&F 11400 :
r 11200
11100 18000
I 11000
“t 10900 16500
11N 10800 15000
""""""" ' 10700
10400
10300 10500
10200 L
10100 9000
- 10000 7500
e --+9900
NN AN NONONONANAN
4440000000000 000000000000000
OHLNWONOI NN OHLNWONO—NMNTLNOO N O = FLNWO N0
HANANANANANNOOOO™HHE T AN ANNANANNNMMNMNOOOOOO
Hang SengIndex: exxefiHeBHblE AaHHbIE - Hang SengIndex: HeaenbHble Hang SengIndex: mecAYHble AaHHble
nocnegHve WwecTb HeAenb OaHHble -nocnegHuii rog N __-nocnepnue _1‘5 net.
‘ - 23750 ¢ ‘ ‘ 31000
: 28000
- 25000
/| 23250 | 22000
! 19000
- 16000
r 22750 13000
10000
NN NN NN:\IN NNANNNNm® ;mo‘-{::hvom,\m oocn‘—n—q::;r; 7000
- 22250 ek R te ke Arhubatohe ke ke intobuiuinhs Hn 2008832853830
Dogogao)s IIgL ST ® X x oo ETIOSOOXRIGSOD TIPS o0
BN RS R e ZeI58222R8R85524%=8 23S22E235225285¢82¢%

Shanghai Composite: exxeaHeBHble aHHbIE -
nocnegHue WwecTb Heenb

NN~ oY
ipizizizisislelelololololololololololololololololololololololole)

FNONOH TNONO T LNON 00N NFLNVRN O I SF LD N0
NANANANNMN OOOO ™ = ANAN ANANANNANMNMN OOO0O00O0

Shanghai Composite: mecayHble

[aHHble - nocnegHue 15 net
et e -1 6000

McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru

BNl BN i ©




®doHpaoBble pbIHKK: JlTaTUHCKaa AMepuKa

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb
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3.1. AuHamunKa HePTAHOro pbiHKa

HedTb mapku Brent: exxeiHeBHbIE AaHHbIE - HedTb mapku Brent: HeaenbHble HedTb Mapku Brent: mecauHble
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3.2. UeHbl Ha ra3 n 6eH3uH

MpupoaHbiii ras - EBpona: exxeHegenbHble
OaHHble, eBpo / MBT/y

MpupoaHbIl ras - BenukobputaHma:
HeJeNbHble AaH., NEHCOB/Tepm

770

MpupoaHbIi ras - BenukobputaHma:
MeCAYHble AaH., NEHCOB/Tepm

1

MpupoaHbili ras CLUA: exke iHEBHblE AaHHbIE -
nocnegHve wectb Hegenb, $/MH.6p.T.e.
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
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3.3. PbIHOK meTannos

dbloYepPC Ha HUKE/b: eXKeAHEeBHbIE AaHHble
nocnep,Hwe wecTb Hep,en b, $/MeTp TOHHy

®bloYepPC Ha HUKEeb: He e NbHble
AaHHble - N0CA. rof $/MeTp TOHHY

®bloyepc Ha HUKEIb: MeCAYHbIE
AaHHble $/MeTp TOHHY
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCHI"

www.enfn.ru

doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
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MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
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AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113
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(MHOroKaHanbHbIM)
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HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




