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sacepanvie ELIB 1 npecc-koHdepeHuus Mapuo Aparu. OcHoBHble B00 L oo e
Te3uckl rmasbl ELIB 6binn cnegytowime: MHRNAUMOHHbIE OXUAaHUs 1400 m—— ——
OCTalTCA XOPOLIO CAepXNBAEMbIMU, CITAabOCTb SKOHOMUKM poo - el _______
coxpaHuTcst B Hadane 2013, nocteneHHoe BoccTaHOBNeHWe byaeT 1000 4w I I __p-
no3xe B 3TOM rogy, CuTyaumsi Ha (PMHaAHCOBbLIX PbIiHKax yny4linnacs, 800 41 _
4yTO OoTpaxkaeT Bo3BpaT cpeacTB LTRO, MOHeTapHasa nonuTtuka u 600 : : : :
MMWPOBOW CNPOC OKaXyT NOAAEPXKKY aKOHOMUKe. CTOUT OTMETUTb, YTO 310kT 4 Host 28 Host 1 pek 25 sHB
Bbinn C O6bemHa PTC WHpekc PTC
AenaHbl U Apyrne 3asiBNeHns, B KOTOPbIX PbIHOK YyCMOTpen
HaME&ku, Ha 03aboveHHOCTb M.[Jparn BbICOKUM KYpCOM €BPO, YTO U THKT M M BE
ANIADANA ¥ AADARAL LINA AMIITIAATDALILIAIA FANNAFITAIA AA AALIADLIAIA 700 ------------ ¥’ &L=
MonHbiii mexcm Ha 2 cmp. BOO Lo - s aaoa —
B0+ - - - o _______l
3HayeHne OCHOBHbIX MHAEKCOB 100 - g — oo
3HaueHve A, geHb A, Hea A, mec A, ytd 328 TRRRRREnRnR Rt aufl |
WHpoekc PTC 1622,13 0,21% 2,31% 5,99% 1,41% 500 i i i i
0, 0, 0, 0, 310KT B HosAa 29 Hos 13 gex 28 AHB
WHoekc MMBB 1546,76 0,22% 151% 4,66% 0,48% Obren B E MHAchMMBE
FTSE 627688 -0.73% 2.36% 3.80% 8.40%

[‘maBHbIE HOBOCTHU

© CerogHs npekpallaTcs Topru oTAeNbHbIMY BbiMyCcKamm
akumn NutepPao

Jlnpgepsl pocta

ok MSCI EM / MSCI Russia

LleHa A, neHb A, mec A, ytd
BawHedTb 63,1000 1,53% 5,17% 11,68%
C6epbaHk 3,6250 0,69% 18,27% 10,12%
TaTHedTb 7,3600 0,68% 251% 560% @ 20%p----T=-=o-=-c
MNupekc MSCI

3Havenve A pgeHb A, mec A, ytd
WHpekc MSCI EM 1069,01 0,08% -1,26% 3,80% 2hos
WHpekc MSCI BRAZIL 2804,83 1,30% -1,31% -16,06% MSCIRussia
WMHpekc MSCI RUSSIA 858,24 0,30% 4,72% -0,67%
WHgekc MSCI INDIA 451,48 0,11% 2,59%  6,40%
WHgekc MSCI CHINA 65,44 -0,53% -0,05% 12,07%




O030p pbiHKa

Buepa cocTos10Ch 40AMOXAAHHOE Ha 3TON Heaene cobbiThe —3acegaHne ELLB 1
npecc-koHpepeHu s Mapuo [parv. OcHoBHble Te3uckl riasbl ELLB 6biam
cneayolne: MHGAALMOHHbIE OXMAAHUS OCTALOTC S XOP OLLO C/LePXMBaeMbIMU,
€1360CTb 3KOHOMUKMN COXPAHUTCS B Hayasie 2013, NOCTENeHHOe BOCCTAHOB/IEHNE
6yAeT no3sxe B 3TOM rOAY, CUTyaLMs Ha GUHAHCOBBIX PbIHKaX Y/1yULINAaCh, YTO
oTpaxaeT Bo3BpaT cpecTB LTRO, MoHeTapHas MoANTUKa M MUPOBOI CMPOC OKaXyT
nogaepxKy 3koHomuke. CTOUT OTMETUTD, YTO OblIN CAeNaHbl U Apyrue 3asaBaeHNs, B
KOTOPbIX PbIHOK YCMOTpes1 HaMEKkM, Ha 03aboyeHHOCTb M.Jlparn BbICOKMM KypCOM
€BPO, YTO 1 NPUBEJIO K 0BOJIbHO CYLLLECTBEHHOM KOPPEKLMMW MO OCHOBH O BaIFOTHOM
nape eBpo-40/11ap, KOTopas cXxo4y Npobu.ia CBOK BaXXHYIO MOAAePXKKY Ha ypoBHe
1.35 ¥ 3aKpenuaach Ha OTMeTKe 1.34. 3afAB/eHNs HanyrasluMe MHBECTOPOB bbisn
ceaytol ne: yKpenaeHve eBpo NoBbilWaeT pUck gedasuum, Mol bygem creauts 3a
yKperneH1eMm KypCOM €BpO C TOUKM 3peHns MHGAALMIW. HanOMH 0, 4TO HakaHyHe,
JL0BOJIbHO Cepb&3HOe HEe/0BOJ/IbCTBO CUIbHBIM YKPENIeHNEeM €BpO, BbIPasnsum yxe
psiA cTpaH, Bikitoyas OpaHL Mo, MO3TOMY HEb35l UCK/IIOYAT b, YTO Ha C/1eAYHO LMX
3acefaHNsX KJoYeBas NPOL,eHTHAs CTaBKa MOXeT bbITb el é pa3 NoHMXeHa HeCMOTpS
Ha TO, YTO pelleHve No cTaBkaM BYepa 6b110 MPUHATO €4 MHOMaCHO M PasroBopa O
CHUXEHUW CTaBOK He 6bl10. Ecam nocMoTpeTb peakumio Ha GOHAOBBIX PbIHKaX Mo
nToram BelCTynieHus M. Jparu, To oHa Bbl1a MPaKTUYeCKN HENT pasibHOM,
NCKIIOYEHNEM BHOBb CTaJl pOCCUICKUIA GOHAOBbBIN PbIHOK, KOTOPbIN NMoKa3as BHOBb
Haunb osiblie CHUKEHWE, PAJ Xe eBPOMNenCcKuiA CTpaH 3aKpbllock BOOb Le Ha
MO OXWUTEIbHON TEPPUTOPUMN.

CeroaHs A5 PO CCUNCKUX MO LWLAAOK CIOXKMIICH YMEPEHHO MO 3UTUBH bI BHELLHWU I
$OH M MOXHO pacCynTbIBaTb Ha OTCKOK M 3aKpbITUE AHS Ha MO OKUTENbHON
TeppuTOopUn. BHOBb CU/IbHBIE A @HHbIE MO 3KCNOPTY U UMNOPTY B KnTae, KoTopble
BbILL/W CEFOZHS YTPOM, MO AAEPXKMBAIOT, Kak BECb a3MATCKUIA PErMOH, TakK U
dbloyepchbl Ha OCHOBHbIE aMEPUKaHCKME MHAEKCbI, TaK U LeHbl Ha HebTb.

MOXHO y>e rOBOPUTb O TOM, YTO TeKyLast HeAe s Ha POCCUMNCKUX MJIOLWAA0K U He
TO/IbKO, 3aKPOETCS Ha OTPULIATE/IbHOM TEPPUTO PUM, TMOZ BaXKHBIMU MO AAEPXKKamu,
4TO CTOUKM 3peHUst TeXHWKM, OyAeT CBUAETeNbCTBOBATbL O PAa3BOPOTE PbiHKA U O
NpoA0/1KEHUN KOPPeKLM MK, MO3TOMY BO3MOXHble OTCKOKW Mbl peKOMeHyeM
MCNO/Ib30BaTb A4/151 3aKP bITUS AJIMHHbIX NO3ULWIN, TEM, KTO He ycnen 3Toro cAenarb
paHbLLe M OTKPbITUIO KOPOTKUX MO3ULLUIA.
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An Tu NuHBecT - lNpocnekT

ONeKTpoaHepreTuka

Ha MockoBckow Bupke ¢ 8 peBpansi 2013 roza npekpaLLaoTCs TOPrv OTAe/IbHbIM U
ZOMO/HUTE/IbHBIMU BbINMyCcKaMM akL it 06bikHoBeHHbIX OAO "MIHTEP PAO E3C". B
YaCTHOCTW, TOPr Y NMPEKPALLAOTCA B CBA3M C 0ObegMHEHNEM BbiNy CKOB LIEHHbIX by Mar
W @aHHY/IMPOBaHWEM UHAMBUA Yaslb HbIX HOMEPOB [J,0MO/IHUTE/IbHBIX BbIMYCKOB: 1-03-
33498-E-003D IRAO-003D, 1-03-33498-E-004D IRAO-004D, 1-03-33498-E-
oosD IRAO-005D, 1-03-33498-E-006D IRAO-006D. Mpwn 3ToM CkONNYECTBO
aKLL MM B BbINycke 1-03-33498-E c ToprosbiM kog oM IRAO yBenMunUTCA Ha Ty e
BEJMUMHY.

8 cbeBpans 2013r.
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Commodities
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Poccumnckmm pbliHOK akumm

OMUTEHT Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$
OAO THK-BP Xonauur | TNBP 2,48 | 0,00% @ 0,00% 62135 32220
HedTb 1 ras
BalHedhTs BANE 63,100 | 1,53%  0,00% 315500 10 738
raanpom GAZP 4,860 | 0,00%  0,00% 243000 115 053
FasnpomHedTb SIBN 4,790 | 0,00%  0,00% 383200 22711
TNyon LKOH 67,000 = 0,00% = 0,00% 335000 56 988
TatHedTs TATN 7,360 | 0,68%  0,00% 2199000 16 035
TenekoMMyHMKauun
MTC MTSS 8,400 | 0,00%  0,00% 84000 17 358
PocTenekom RTKM 4,115 0,00% 0,00% 386176 | 12112
MawunHocTpoeHue
CeBepcrank-asTo | SVAV | 25633 | 0,00% @ 0,00% 48881 878
MeTtannyprus
HopHukerb ' GMKN 199,000 = 0,00% | 0,00% 399800 37935
Cesepcrarb ' CHMF 12,402 . 0,00% 27285 10 390
BaHku
C6epGark | SBER | 3,625 | 0,69%  0,00% 7660150 78 253
TpaHcnopT
Aapodriot - AFLT 1,791 | 0,00% | 0,00% 26398 1989
MoTpebuTenbCcKknn pbIHOK
dapmcTaHaapT | PHST | 64,750 | 0,00% = 0,00% 58016 2 447

UcmoyHuk: PTC, Bloomberg



OMUTEHT
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Poccumnckne ADR/GDR

Axkumn B AP BantTa ToproB LleHa 3akpbitna  VsmeHeHune, %
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127,000
223,810
0,450
2,606
46,170
1,830
17,000
6,969
0,011
1,250
67,500
49,387
67,600
19,660
13,800
1,920
6,750
19,870
14,705
117,100
1,040
7,700
9,420
1,200
24,250
17,785
17,520
7,660
5,610
7,760
10,380
22,000
6,200
18,000
25,000
71,010
12,010
3,655
15,000

-2,31%
0,43%
-5,84%
0,00%
1,05%
-3,84%
-0,18%
0,16%
-4,55%
-10,71%
1,50%
0,36%
1,27%
2,72%
-0,72%
-2,04%
4,01%
0,05%
2,26%
-1,60%
0,00%
0,00%
-0,53%
0,00%
-0,94%
-2,31%
0,40%
0,27%
0,99%
1,31%
-0,19%
1,85%
-1,59%
-13,88%
0,00%
-3,37%
0,92%
0,80%
0,00%
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Oo0bem, k$
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HemoyHuk: Bloomberg
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MpepcTaBneHHas nHGopmaLwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.
OH Taloke He SBNSIeTCS pekoMeHAaLUmMeln Ha NoKynKy Unv Npofdaxy LIEHHbIX Bymar, yroMsiHyTbIX B OTYETE.
KomnaHuu 1 ee COTpyAHWKM, BKIMIOYAS TEX, KTO FOTOBUIT 9TOT OTHYET, MOTYT MMETb NO3ULMK, a Takke NoKynaTk U NpodaBaTh LieHHbIe Bymaryt ynoMsiHyTbIX B OTHETE KOMMaHWUM.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




