3HEPro

MWHBECTULUOHHAA rpynna

MporHo3: mbl oXXugaem, 4to nHaekc MMBbB nocne He3HaAYMTENbHOrO yTPEHHEro!

lasnpom sHeproxonnaHr CHUKeHWA BygeT pacTy BO BTOPOIA MONOBUHE CECCUMN.
Fasnpom aHeproxonauHr onybaukosan

npeasapuTesibHble pPe3y/bTaTbl NOAKOHTPO/IbHbIX
reHepupYyLLMX KOMMaHWi 3a 2012 r. >>> cTp. 3

Pycarpo

lpynna KomnaHuit Pycarpo 8 2012 r. cHM3MAa Pbl HOK AKuM ﬁ

BbIPYYKY OT peanm3aummn caxapa Ha 39% - go 15,3

mnpa. py6. >>>ctp. 3 UHpekc MMBB 3a aeHb
1540
Kesagpa
B 2012 r. Keagpa BbipaboTtana 6onee 11 mnpa,. BuepaluHune TOprM Ha POCCUNCKOM
KBTY 3neKTpO3aHeprum, 4To COOTBETCTBYET YPOBHIO 1530 PbIHKE aKUMIA 3aBEPLUMINCD CHUMKEHNEM
npownoro roga >>>ctp. 3 OCHOBHbIX MHAeKcoB. MHgekc MMBE no

nToram aHa notepan 0,5%, 3akpbiBlIKCh

o Ha ypoBHe 1522,7 nyHKTa. MHAEKC
PTC ynan Ha 0,5% B gHEeBHylo ceccutio,
1510 gmgugunggugw NPoOAEMOHCTPUPOBAB TaKXe NnageHne Ha
SHodgmeNaSdd 0,4% B BeuyepHltoto...>>> cTp. 2
KYPCbl BANIOT MWPOBbIE UHAOEKCDI
S T
USD/Py6. 30,05 0,3% 3akpbiTue
EUR/Py6. 40,67 0,06% RTS 1589,37 -0,86%
EUR/USD 1,34 -0,92% MICEX 1522,72 -0,5%
Dow Jones 13944,05 -03%
Nasdaq 3165,13 -0,11%
FTSE 100 6228,42 -1,06%
DAX 7590,85 0,13%
S&P500 1509,39 -0,18%
CbIPbEBbIE PbIHKUA FONybBbIE PULLIKU
Hedtb UsmeHeHue 3aKpbiTHe TOpPros
3akpbiTue 3aKpbiTne 3akpbiTue
Urals Med., $/6app. 115,8 0,16% SMUTEHT (NoHaoH) (MMBB)
BTB 0,053 -0,40% 0,054 0,37%
FMKHopHuk 5922,776 -0,61% 5935 -0,20%
MeTtannbi UsmeHeHue fasnpom 136,125 -1,63% 138,91 -0,72%
3aKpbiTHe Nykoiin 1983,274 -0,68% 2000,4 -0,22%
ANOMUHMI, $/TOHHA 2066,0 0,32% PocHedTb 252,417 -1,06% 255,82 -0,27%
Megpb, $/ToHHa 8212,0 0,15% Poctenekom 120,549 -0,54% 120,52 -0,36%
Hukenb, $/ToHHa 18220,0 -1,46% Pycluapo 0,713 -0,92% 0,732 -0,18%
3onoro, $/yHuma 1668,0 -0,37% C6epbaHk 104,422 -1,84% 105,65 -1,08%

Mnatuna, $/yHuma 1736 0,7% CyprytHérs 30,11 -1,28% 30,48 0,13%




3HauyeHue U3meHeHne

MHaekc MMBB
NHaekc PTC

O6bem Topros

836 MAH. gonn.

1523
1589

-0,5%
-0,86%

NNAEPDBI NOBbLILEHWUA/
NOHUXEHUA 8 MMBb

Nupepsbl n aytcaigepsbl Hegenn B MMBB

AT3K

OMMK

OMS3, np.

MopaoBakas C6bIT. KOMI.
TA3, np.
MoToBunAMxMHaKMeE 3-Abl
B® KommyHap
CraBpononb3HeprochbIm

KamuarckaHepro

3Be3pna

-7.33%

-7.5%

-8.52%

-11.44%

-19.53%

40.03%

11.67%

10.34%

8.48%

7.71%

-30%

-20%

-10%

% 10%

NNAEPLI NOBbLILEHUA/
MOHUXKEHUA B PTC

30%

Nupepsbl M ayTcaiinepbl Hepgenu B PTC

Ypankanui

BTB

Cesepcranb Yepenosel
CyprytHedrTeras

HK IYKOWN

C6ep6aHk Poccum, np.
HKPocHedTb
Pyclrmapo

Fasnpom

C6ep6aHk Poccum

-2%

40%

50%

-0.07%

-0.3%
-0.41%
-0.52%

-1.19%

4.06%
0.5%

0.45%
0.27%

0.23%

-1% %

1%

2%

3%

4%

5%

OCHOBHbIE HOBOCTHU

PbIHOK AKL N

BuepaluHue TOprM Ha POCCUMMCKOM PbIHKE aKLM 33aBEPLUMINCE CHUMNKEHUEM
OCHOBHbIX uHAeKcoB. UHaekc MMBB no wutoram paHa notepan 0,5%,
3aKpPbIBLIMCH HA ypoBHe 1522,7 nyHkTa. MHaekc PTC ynan Ha 0,5% B AHEBHytO
Ceccuio, NPOAEMOHCTPMPOBAB TaKKe nageHune Ha 0,4% B BeyepHioto.

B ueTBepr 60/bLWMHCTBO €BPONEencKMX GpOoHAOBbIX MHAEKCOB CHU3UAOCL HA
¢doHe naoxol oTYEeTHOCTU pAga KomnaHui. Akunn Sanofi nogewesenu Ha 4%,
TaK Kak ¢dapmaueBTMYecKas KomnaHusa nporHosumpyet B 2013 r. cHUXKeHue
npubblan B pacyeTe Ha akuuto Ha 5%. B IV kB. npubbinb Sanofi ynana Ha
72% 13-3a NOBbILLIEHMA KOHKYPEHLMWN CO CTOPOHbI AXKeHepUKoB. Mexay Tem,
MCNaHCKOe NPaBMTeIbCTBO B YETBEPT NMPOBENO TPU aYKLMOHA NO PasMeLLEeHMIO
rocobnuraumit Ha o6y cymmy 4,6 mapa. eBpo, 4To 6bi10 6onblue BepxHel
rpaHuubl Lenesoro AuvanasoHa B 4,5 mnpa. espo. CpeaHeB3BelleHHas
[oxoAHocTb bymar ¢ noraweHvem B 2015 r. nogHsanacb Ao 2,8% rogosbix No
cpasHeHutio ¢ 2,5% B AHBape.

Toprn Ha Yonn CTpuT 3aBepIMANCL NAAEHUEM Beaylwmx MHaeKkcos Ha 0,1-
0,3%. HeratneHbIM GaKTOPOM BbICTYNMAA NyBAMKALMA CNabbiX CTaTAaHHbIX.
MpownsBoguTenbHocTb Tpyaa B CLUA ynana B okTA6pe-aekabpe Ha 2% B rogoBOM
BbIPAXKEHUK, YTO CTaNO XYyALIMM PE3yNbTaTOM 3a NOYTU [Ba rofa. JKCnepTobl
NPOrHO3MPOBa/IN B CpeAHEM YMeHbLleHMe Ha 1,4%.

B nAaTHMUy yTpom ¢oHAOBble MHAEKCHbI A3MATCKO-TMXOOKEAHCKOro pernoHa
TOPryrTCA Pa3HOHaNPaB/EHHO.

HedTb Brent Topryetca B paiioHe $116,9, aemoHcTpupya poct Ha 0,5%.
dbloyepcHbI KOHTPaKT Ha S&P 500 HaxoauMTcs Ha yposHe 1507,9 nyHKTa.

CobbITMA Ha ceroaHsn:

11:00 lfepmaHmA: TOprosblii 6anaHc B Aekabpe

11:45 dpaHuma: MHBECTUUMUM B MPOMbILIAEHHOCTb B |V KB.

11:45 dpaHuma: rocymapcTBeHHbIN BIoAKeT ¢ Hayana roga 3a aAekabpb
13:00 Utanua: npomblLNeHHOE NPON3BOACTBO B AeKabpe

17:30 CLUA: ToproBbiit 6anaHc B aekabpe

19:00 CLUA: onToBble Npoaaku B Aekabpe

19:00 CLLA: 3anacbl ONTOBUKOB B AeKabpe m

UctouHuK: UK SHeprokanutan



FA3NPOM

SHEPTOXOJ/INAOHT

KBAOPA

PYCATPO

FA3NPOM 3HEPTOXONAUHI ONYB/INKOBA/ NPEABAPU-
TENbHbIE PE3Y/IbTATbl NOAKOHTPOJIbHbIX TEHEPUPYIO-
WnX KOMNAHUU 3A 2012 T.

OrKuaaeTcs, YTo CyMMapHas ynucTas npmbblib no MCHO reHepmpyowmnx Kom-
naHuit Mpynnbl F3X (MocaHepro, TMK-1 1 OMK-2) no utoram 2012 r. coctasut
13,6 mnpg,. py6. ITOT NoKasaTeNb Ha 7% Bblwe, Yem 3a 2011 r. CymmapHas
EBITDA no MC®O oueHuBaeTca B 46 mnpa,. pyb., uto Ha 10,6% 6onblue, yem
rogom paHee. CymmapHas Bblpy4YKa NporHo3npyeTca B pasmepe 325,3 mapa.
py6. OpUeHTUPOBOUHbIN 06bem nponssoacTea B 2012 r. 3/1eKTPO3Heprum
coctasun 166,6 mapg. KBT.u, otnyck Tenna - 101,1 mnH. Nkan.m

B 2012 . KBAAPA BbIPABOTA/IA BOJIEE 11 MJ1PA. KBTY
SNNEKTPO3HEPIUN, YTO COOTBETCTBYET YPOBHIO MNMPO-
wnaororoga

Mo ntoram pabotbl B 2012 . 31EKTPOCTAHLUUN KOMMNAHUKU, PacNoIOXKEHHbIE B
11 pervnoHax LieHTpanbHoro ®eaepanbHOro okpyra, Bbipabortanu 11,2 mapa.
KBT.4 3/1€KTPO3HEPrnK, YTO COOTBETCTBYET NOKA3aTeNAM NpoLAoro roga. Ham-
60nblUMe 06bembl 3NEKTPUUECKON SHEPrnKn Bbiaun BbipaboTaHbl B BOCTOUHOM
(2,8 mnpa. KBT.u), LleHTpanbHom (1,9 mapa. KBT.4) n 3anagHom (1,5 mnpa,.
KBT.4) dunmanax komnaHmu.

OTNyCK TENN0BOM 3HEPIUK C KOIEKTOPOB TEMIOUCTOYHUKOB KBagpbl (C yye-
Tom 100% TennoceTeBbix 30 KomnaHumn KBagpa) 3a 12 mec. 2012 r. coctaBun
24,6 mnH. TKan.m

rPYNMNA KOMMAHWW PYCATPO B 2012 I. CHU3U/A BbIPYY-
KY OT PEAZIN3ALUU CAXAPA HA 39% - A0 15,3 MJ1PA. PYB.

lpynna KomnaHuit Pycarpo no ntoram 2012 r. cokpaTuaa BbIPy4Ky OT pea-
M3aumm caxapa Ha 39% - ¢ 24.9 o 15.3 mapa. py6. BmecTe ¢ Tem Bbipy4Ka
OT NPOAAXKM MACA YBEIMYMUNACb Ha 7% - ¢ 5.4 o 5.8 mapa. py6. Boipyyka ot
peanunsaumm macnoxmposoi npoaykumm B 2012 r. Bbipocna Ha 38% - o 10.3

MmApAa. py6.m



KANEHOAPb NPEACTOALLUX COBbITUN

Oarta MNMokasartenb 30Ha MporHo3Hoe 3HaYeHue MpeAablayuiee 3HaYeHne
8-Feb 9:00 WUNU B saHBape Kutaii 1,00% 0,80%

8-Feb 11:00 Toprosbit 6anaHc B geKabpe lepmanua 14,6 mnpa. EUR 14,6 mnpa. EUR
8-Feb 17:30 Toprosblit 6anaHc TOBapoB U ycayr CLLUA -45,8 mapa. USD -48,7 mnpa. USD
8-Feb 19:00 OnToBble NPOAAXKM CLWA 0,60% 2,30%
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mockaa,
1-bith TpyKeHUKoB nep., 4. 27/2

3HeproKanuTan

WHBECTULUUOHHAA rpynna

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos
[vpekTop AenapTaMeHTa

vgorlatov@energ.ru
+7 (812) 329-17-29

Oner Koumnepnb

3aMm. AMpekTopa AenapTameHTa («MHBECTULMOHHOE

KOHCY/IbTUPOBAHNE>)

kochier@energ.ru
+7 (812) 329-17-29

Bpokepckuii oTaen

EneHa KonocoBa

HauanbHuk 6pokepckoro otaena (“JnuHbili 6pokep™)

elena@energ.ru
+7 (812) 329-17-94

ApTeMuii [10/KMKOB
AaMuHuctpatop UTC

YnpaeneHve rno npogaxam

+7 (812) 329-44-46

AHHa LLinpokoBa
[vpekTop ynpasneHns

shirokova@energ.ru
+7 (495) 223-52-09

[lenapTaMeHT KOpPropaTUBHLIX MPOAAX

Anekceii Cbluyk
[JvpeKTop AenapTaMeHTa

sychuk@energ.ru
+7 (812) 458-57-05

[lenapTaMeHT Mo paboTe C MHCTUTYLIMOHA/IbHBIMM MHBECTOpaMu B PTC

Bnagumup EpMmonaes
[ImpexTop AenapTaMeHTa

KopropaTvBHble yHaHChI

ermolaev@energ.ru
+7 (495) 223-52-08

KoncraHTuH EpMoneHko
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant

ermolenko@energ.ru
+7 (812) 325-03-08

YnpaeneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs
[vpekTop ynpasneHns

makoveeva@energ.ru
+7 (812)329-17-72

Masen ®unocodos
HavanbHuka otaena

paulf@energ.ru
+7 (812) 329-17-45

FapeeB Anekceu
KNneHTCKmi MeHeaxep

gareev@energ.ru
+7 (812) 334-97-40

YnpaBneHvie akTYBaMu Ha pblHKe LieHHbIX 6ymar

AMnTpnii AkceHoB

[MpeKTOop Mo CTpaTernyeckoMy passuTuio

aks@energ.ru
+7 (812) 329-17-73

AnexcaHap Nasnos
Ynpasnstowmii AMPeKTop

a_pavlov@energ.ru
+7 (812) 329-17-73

[lenapTaMeHT NpoAax WU pervoHanbHOro pasBuTus

Aexunc KoctuH
[vpekTop aenapTamMeHTa

denis@energ.ru
+7 (495) 223-52-09

VHbOpMaLMOHHO-aHaNMTUYECKOE YrpaBneHre

AnekcaHap UrHaTtiok
[vpekTop ynpasneHns

ai@energ.ru
+7(812) 441-29-27

Bacunuit Konocos
Cneuwanuct otgena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

marcelo@energ.ru
+7 (812) 441-29-27

6111 NPUAIOIKEHDI 3HAUUTE/IbHBIE YCHAMA, YTOBbI CACNATL MH;
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX
] 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee
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[V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
|/YET Ha €€ MO/IHOTY 1 TOYHOCTb. KoMNaHuA 1 MiloBbie U3 ee npeacTasuTenei

i uam cot He HeceT oTBeTCT

npAMo uan

YNOMAHYTbIX B

copepxaHuA.

Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan koMnaHum B r. TonbsATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



