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HMHEECTHWWMOHHAR PHPMA

0030p no mupoBbIM pbiHkaMm (07.02.13)

B cpeny doHooBble nHaekcbl CLUA 3akpbinucb BOMM3M YPOBHEW 3aKpbITUS, 3aOMKCMPOBAHHLIX OAHEM paHee.
BnaronpuaTHyl0 peakuuio Ha pbiHKE Bbi3Bara OTYETHOCTb OTAEfbHbIX KOMMaHun, Hanpumep, Time Warner
(TWX, +4.1%) v Ralph Lauren (RL, +5.9%). Mexgy TemM caepxuvBarowmnm akTopoM A/ UHBECTOPOB OCTaeTCs
HeonpeaeneHHOCTb B OTHOLLUEHUM BO3MOXHOIO cekBecTpa OromkeTa (KOHrpecCMeHbl nMoka He MOAAepXuBaroT
npeanoxeHve npesngeHta o6 OTCpPoYKe), a TakkKe PUCKW, CBA3aHHble C €BPO3OHOW. [laHHble TEeXHWYECKOoro
aHanusa rnoka He No3BOMNST FOBOPUTbL O CUrHanax K 3amMmeTHbIM ABMKeHuam no nHgekcy S&P 500.

Asnatckme hoHOOBbIE MHAEKCHI 3aKpbINMCh B cpegHeM B HebomnbLIoM MuHyce. HekoTopoe AaBrneHne Ha pbiHOK
oKaszanu pJdaHHble MO MNPOMBbILWIEHHbIM 3aka3daM B AnoHum (cokpalleHune 3a gekabpb coctaBuno 3.4%,
oxuganock 2.9%) 1 yxyaweHve nporHosa kopnopauuu Nikon no ynctor npnbbinu 3a UHaHCOBLIN FOA.

Ha Ttoprax B EBpone Habniogaetcs HekoTopoe noBbllweHve. [logAepxKy pblHKY OKasanu [AaHHble Mo
npomnpon3BoacTBy B BenukobputaHum — cokpalleHne B aekabpe coctaBuno 1.7% B rogoBOM BbipaXeHUU
npotuB oxugaswwuxca 2.0%. Mexgy Tem obcTaHOBKa Ha OONTOBOM pPbIHKE OCTAETCs HanpsbkeHHOW. Tak,
OOXOOHOCTb MO MATUMETHUM WMCMaHCKMM rocobnuraumsaM B pamkax CerogHsAlHero pasMelleHusi cocTtaBuna
4.123% - 3amMeTHO BblILLEe, YeM Ha npeablayiem aykumoHe B aHBape (3.77%).

Ha mMmpoBoM BanioTHOM pbiHKE Mapa espofonnap octaetcs B gnanasoHe 1.35 — 1.36, gaHHble TEXHWYECKOro
aHanusa noka He No3BOMST FOBOPUTL O 3aBEPLUEHUN KOHCONMAaL .

Anumon Cmapuees, CFA, éedywuii ananumuk

Kanennapp Okalinx COOBITHIA:

07.02.13 08.02.13
16:00 PeweHune no ctaBke baHka AHrnnu. 09:30 Kutan. CPI, PPI.
16:45 PeweHune no ctaeke EL|B. 17:30 CLUA. BanaHc BHELUHEN TOProBnu.

17:30 CLUA. 3asBku Ha nocobue no bespaboTuue.

AHanmuTHueckre Matepuaibl MO "OJIMA" gocTynHbl Ha caiite http://www.olma.ru/services/analytic/
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HacToswasa nHpopmaumst He HeceT HMKaKUX peKOMeHAALMI OTHOCUTENBHO MOKYMKW UMK NPOAAXMN LieHHbIX Bymar, cocTaBneHa Ha OCHOBE MyBMUYHbIX UCTOYHMKOB,
KOTOpble MPU3HaHbI HaAeXHbIMU, 1 3a JOCTOBEPHOCTb MpeAocTaBrieHHon nHdopmauum komnaHusa "OJIMA" oteBeTcTBeHHOCTU He HeceT. Komnanusa "OJIMA" He
NPUHUMAET Kakon-MMbo OTBETCTBEHHOCTM B OTHOWEHWM YObITKOB M yuepba noboro popaa, MOMYYEHHbIX Ha OCHOBaHWKM WCMONb3OBaHUA MHOPMaLMK,
coaepxalleiics B HacTosiem ob3ope.



