3HEPro

MWHBECTULUOHHAA rpynna

MporHo3: Mbl OXMAaem, 4YTO OTKpbiTMe GOHAOBOrO PbiHKA MNPOU3ONAET B
He3HauUTeNbHO MUHyce. [JHEM Hac KAeT MacwTabHbli 60K CTaTAaHHbIX MO
EBpo3oHe u CLUA, KoTopbIii 3a4aCT AaNbHENLLUIA TPEHA.

C6epbaHk

CbepbaHK NAaHMpPYeET Ha TPETb YBENNUYUTD
noptdens Toprosoro ¢puHaHcuposaHua B 2013 T.
>>>cTp. 3

Pa3rynsii
Pasrynait moxeT pasmecTuUTb AONBbINYCK aKkLUMI Ha
cymmy 1,7 mnpa. py6. >>>ctp. 3

PbIHOK AKLIUA

UHpekc MMBB 3a geHb

Ky#6biweBA3oT

1560
BblpyyKa KylibbiwesBA3oTa 3a 2012 r. .
ymeHblumnack Ha 9,2% - 10 28,4 mapa. py6. 1550 BuepaluHwe Topru Ha poccUicKom
>>> c1p. 3 1540 PbIHKE aKUMIA 3aBEPLUMINCD CHUMKEHNEM
OCHOBHbIX MHAeKcoB. MHgekc MMBE no
1530 nToram aHa notepan 0,7%, 3aKpbIBLUNCH
1520 Ha yposHe 1529 nyHkToB. MHAaeKc PTC
ynan Ha 0,7% B AHEBHYIO CeCccuio, Takxe
151
210 OMNMOWMONOoOOoLWnOoLwn NpPoAEMOHCTPUPOBAB HE3HAYUTENbHOE
eHave-aeDaYy
SoamumeonNagdd nageHue B BeYEPHIOH0...>>> CTp. 2

KYPCbl BAJTIOT

MWUPOBbIE UHOEKCDI

Py6./USD 29,96 -0,54% 3akpbiTne

Py6./EUR 40,64 0,1% RTS 1602,13 -0,74%

USD/EUR 1,35 -0,44% MICEX 1529,01 -0,74%
Dow Jones 13986,52 0,05%
Nasdaq 3168,48 -0,1%
FTSE 100 6295,34 0,2%
DAX 7581,18 -1,09%
S&P500 1512,12 0,05%

CbIPbEBbIE PbIHKUA FONybBbIE PULLIKU

Hedtb U3meHeHune 3aKpbiTHe TOpPros
3akpbiTue 3aKpbiTne 3akpbiTue
Urals Med., $/6app. 115,6 0,09% SMUTEHT (NoHaoH) (MMBB)

BTB 0,053 -2,67% 0,054 -2,32%
FMKHopHuk 5941,029 -0,60% 5947 -0,37%
Mertannbi U3meHeHune fasnpom 137,965 -1,76% 139,91 -1,03%
3aKpbiThe Nykoiin 1990,829 -1,34% 2004,7 -0,57%
AnoMuHUIA, $S/TOHHA 2059,5 -0,75% PocHedTb 254,359 -0,70% 256,51 -0,77%
Meapb, $/ToHHa 8200,0 -0,52% Poctenekom 120,838 -1,27% 120,95 -0,45%
Hukenb, $/ToHHa 18490,0 -0,4% Pycluapo 0,718 -0,79% 0,734 -0,81%
3onoro, $/yHuma 1674,3 0,04% C6epbaHk 106,058 -1,87% 106,8 -0,88%
MnatuHa, $/yHumna 1724 1,29% CypryTHérs 30,409 -1,17% 30,441 -1,17%




3HauyeHue U3meHeHne

MHaekc MMBB
NHaekc PTC

O6bem Topros

1529
1602

-0,74%
-0,74%

1146 mnaH. gonn.

NNAEPDBI NOBbLILEHWUA/
NOHUXEHUA 8 MMBb

Nupepsbl n aytcaigepsbl Hegenn B MMBB

OM3, np.
KamuarckaHepro, np.
MOTOBUAMXMHCKME 3-Abl
YdbumMckne MOTOPpbI
BonrorpaasHeprocsbir, np.
BawmHdbopmMceasb
Wxcrans, np.

Mypmanckas T3L, np.
CTaBpononb3HeproctbIT

CeBepo-3anagHoe nap-Bo

-30%

NNAEPLI NOBbLILEHUA/

-7.28%

-7.69%

-11.61%

-13.78%

-23.63%

24.68%

13.83%

7.71%

7.68%

5.98%

-20% -10%

MOHUXKEHUA B PTC

10% 20% 30%

Nupepsbl M ayTcaiinepbl Hepgenu B PTC

Ypankanuii

Pycrmapo
CypryTHedTeras, np.
TarHedTb

C6ep6ank Poccun
CyprytHedreras
Fasnpom

Cesepcranb Yepenosey

BTB

3% -2%

-0.64%

-0.78%

-1.03%

-1.05%

-2.05%

4.06%

0.68%

0.32%

0.13%

1% % 1%

2% 3% 4% 5%

OCHOBHbIE HOBOCTHU

PbIHOK AKL N

BuepaluHue TOprM Ha POCCUMMCKOM PbIHKE aKLM 33aBEPLUMINCE CHUMNKEHUEM
OCHOBHbIX UHAEKcoB. MHaekc MMBB no utoram gHa notepan 0,7%, 3aKpbIBLUUCH
Ha yposHe 1529 nyHkTtoB. MHaekc PTC ynan Ha 0,7% B AHEBHYIO Ceccuto, Takxke
NPOAEMOHCTPMPOBAB HE3HAUYNUTENIbHOE NaZleEHME B BEYEPHIOH.

B cpeny 60nblWIMHCTBO eBpONENCcKMX GOHAOBbLIX MHAEKCOB AEMOHCTPUPOBANO
HEraTMBHYIO AMHAMWMKY ToproB. CTOMT OTMETUTb akuum Vinci, KoTopble
notepanu B ueHe 3,3%. PeHTabenbHOCTb KpynHeiiweli B EBpone cTpouTensHoM
KomnaHuu B 2012 r. cHmu3mnacb 8o 5% ¢ 5,2% rogom paHee. Kpome TOro, oHa
06bABMNAG, YTO HE OXKMAAeT pocTa Bblpy4uku B 2013 T.

Topru Ha Yonn CTpuT 3aBepLUMIUCL pa3HOHANpaBaeHo. Ha AaHHbIN MOMEHT
npubbinb 74% 13 303 KomnaHui 3 nHaekca S&P 500, yxe 06HapoaoBaABLINX
KBapTa/ibHble NOKA3aTen, OKa3anach Ay4lle NPOrHo308. s BbIpy4YKU AaHHbIM
nokasaTenb coctasnset 67%.

B uetBepr ytpom ¢oHAO0Bble MHAEKCbl A3MATCKO-TUXOOKEAHCKOro pernoHa
TOPryHTCA B KPAaCHOM 30He.

HedTtb Brent Topryetca B palioHe $115,9, A€MOHCTPUPYA HE3HAUUTENbHBbIN
pocT. PbroyepcHbIN KOHTPAKT Ha S&P 500 HaxoauTca Ha ypoBHe 1505,7 nyHKTa.

CobbITMA Ha ceroaHsn:

11:45 dpaHumA: Toprosbliii 6anaHc B Aekabpe

12:00 McnaHusa: npomblW/IeHHOe NPOU3BOACTBO B AeKabpe

13:30 BennkobpuTaHUaA: NponssoacTso B 06pabaTbiBatoLLei NPOMbILLIIEHHOCTH
B AeKabpe

13:30 BeankobpuTtaHMA: NpOMbILLAEHHOE NPOU3BOACTBO B AeKabpe

15:00 lfepmaHmMA: NpoMbILLIEHHOE NPOU3BOACTBO B AeKabpe

16:00 BennkobputaHua: KoveBas ctaBka baHka AHrnm B pespane

16:45 EBpO30Ha: KatoueBan cTaBKa ELLB

17:30 CLUA: Konuyectso nepBUYHbIX obpalleHuid 3a nocobuamm no
6espaboTuue

17:30 CLLWA: nponssoauTenbHOCTb Tpyaa B IV KB.

17:30 CLLUA: KonnuecTBo nosy4vatowmx nocobume no 6espabotvue m

UctouHuK: UK SHeprokanutan



CBEPBAHK

PA3IYNAN

KYWUBbLIWEBA3OT

CBEPBAHK NZTAHUPYET HA TPETb YBEJINYUTb NMOPTDE/Ib
TOProeoro ®MUHAHCUPOBAHMA B 2013 T.

B 2013 r. CbepbaHK HamepeH yBenmuntTb 060poThbl 1 nopTdhens ToproBoro
durHaHcMpoBaHua bonee yem Ha 30%. Mo ntoram 2012 r. noptdens Topro-
Boro ¢puHaHcuposaHma CoepbaHKa npesbicnn $10,5 MApA., YBEANYMUBLLUCH
6onee yem Ha 50% no cpaBHEHWIO ¢ NPOLLAbIM rogom. 3a 2012 r. CoepbaHK
peanunsosan 6onee 1 300 caenok Ha cymmy, npesbiwatoulyio $8 mapa. 06umin
06bEM 3aK/IOYEHHbIX CAE/OK C NOKPLITUEM UAW NPAMbBIM GUHAHCUPOBAHMEM
3KCMOPTHbIMMU KpeaUTHbIMKU areHTcTBamu (DKA) no coctosiHMIo Ha KoHel, 2012
r. npesbicun $1 mapa.m

PA3TYNAN MOXET PASMECTUTb JIONBbINYCK AKL UM HA
CYMMY 1,7 MNPA. PYB.

CoBeT anpekTopos Mpynnbl Pasrynaii NnpuHAN pelueHne co3BaTb BHEOUYEPE-
Hoe obuiero cobpaHue akumMoHepos 14 mapTa 2013 r. [NaBHbIM BONPOCOM B
NOBECTKE 3HAYUTCA - yBE/IMYEHME YCTAaBHOIO KanuTasaa KOMMNaHUKM NyTem pas-
MELLLEHUA [OMNONHUTENbHBIX 0ObIKHOBEHHbIX MMEHHbIX 6€340KYMEHTaPHbIX
aKLUMIA HOMUHAIbHOW CTOMMOCTbIO 3 py6. B KonnyecTee 565 354 561 wTyKa.
Takum obpasom, Pasrynai moxet npueneub Ao 1,7 mapa. py6.m

BbIPYYKA KYMBbILWEBA3OTA 3A 2012 I YMEHbLUUNACD
HA 9,2% - A,O 28,4 M/1PA. PYB.

B 2012 r. BbipyyKa KyiibbilweBA30Ta ymeHblUMAAch Ha 9,2% - oo 28,4 mapA.
py6., uncrasa npmbbiab cHU3UAACL 40 2,6 Mapg,. py6. CHUXKEeHMe noKasaTenei
BbI3BAHO YXYALUEHMEM KOHBIOHKTYPbI LLEH HA MUPOBbIX PbIHKAX KanponaKTa-
Ma ¥ NoIMaMKNAaA, a TaKXKe CHUKEeHEM 06beMOB NPON3BOACTBA BCeACTBME
OCTAHOBOYHbIX N/J1aHOBbIX KaNUTa/IbHbIX PEMOHTOB.H



KANEHOAPb NPEACTOALLUX COBbITUN

Oarta lMokasaTtenb 3oHa I'I::ar:::::e I'Ir;i,cal,:l:,Hy::ee
7-Feb 11:45 Toprosbi 6anaHc B Aekabpe dpaHuma -4,3 mnpg. EUR -4,3 mnpg,. EUR
7-Feb 13:30 MpomblLLNEHHOE NPOU3BOACTBO B AeKabpe Benunkobputanuma - -2,40%
7-Feb 15:00 MpombilLeHHOE NPOM3BOACTBO B AeKabpe lepmanua 0,20% 0,20%
7-Feb 16:00 KntoyeBas ctaBKa baHKa AHrnKn Benunkobputanuma 0,50% 0,50%
7-Feb 16:45 KnioueBas craska ELIb EBpo30oHa 0,75 0,75%
8-Feb 9:00 UNU B sHBape Kutait 1,00% 0,80%
8-Feb 11:00 Toprosbiit 6anaHc B gekabpe fepmaHusa 14,6 mnpa. EUR 14,6 mnpa. EUR
8-Feb 17:30 ToproBblii 6asiaHC TOBapoB U ycayr CLIA -45,8 mapa. USD -48,7 mnpa. USD
8-Feb 19:00 OnToBble NPOAAXKM CWA 0,60% 2,30%

, CaHKkT-TleTepb UMOBa, I. 4A; e-mail;: research@energ.ru; htt ww.ener
) CaHKT—I'IeTeppé/ypr yA. Ed)MMOBa'u',u, 4A; e-mail: researc@@ene g. rH[ t’%ﬁ(f WWENE gt%ru




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mockaa,
1-bith TpyKeHUKoB nep., 4. 27/2

3HeproKanuTan

WHBECTULUUOHHAA rpynna

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos
[vpekTop AenapTaMeHTa

vgorlatov@energ.ru
+7 (812) 329-17-29

Oner Koumnepnb

3aMm. AMpekTopa AenapTameHTa («MHBECTULMOHHOE

KOHCY/IbTUPOBAHNE>)

kochier@energ.ru
+7 (812) 329-17-29

Bpokepckuii oTaen

EneHa KonocoBa

HauanbHuk 6pokepckoro otaena (“JnuHbili 6pokep™)

elena@energ.ru
+7 (812) 329-17-94

ApTeMuii [10/KMKOB
AaMuHuctpatop UTC

YnpaeneHve rno npogaxam

+7 (812) 329-44-46

AHHa LLinpokoBa
[vpekTop ynpasneHns

shirokova@energ.ru
+7 (495) 223-52-09

[lenapTaMeHT KOpPropaTUBHLIX MPOAAX

Anekceii Cbluyk
[JvpeKTop AenapTaMeHTa

sychuk@energ.ru
+7 (812) 458-57-05

[lenapTaMeHT Mo paboTe C MHCTUTYLIMOHA/IbHBIMM MHBECTOpaMu B PTC

Bnagumup EpMmonaes
[ImpexTop AenapTaMeHTa

KopropaTvBHble yHaHChI

ermolaev@energ.ru
+7 (495) 223-52-08

KoncraHTuH EpMoneHko
'eHepanbHbI AMPEKTOp JHeprokanuTan - KoHcant

ermolenko@energ.ru
+7 (812) 325-03-08

YnpaeneHve no paboTe C KAUEHTAMU

MakoBeeBa Hatanbs
[vpekTop ynpasneHns

makoveeva@energ.ru
+7 (812)329-17-72

Masen ®unocodos
HavanbHuka otaena

paulf@energ.ru
+7 (812) 329-17-45

FapeeB Anekceu
KNneHTCKmi MeHeaxep

gareev@energ.ru
+7 (812) 334-97-40

YnpaBneHvie akTYBaMu Ha pblHKe LieHHbIX 6ymar

AMnTpnii AkceHoB

[MpeKTOop Mo CTpaTernyeckoMy passuTuio

aks@energ.ru
+7 (812) 329-17-73

AnexcaHap Nasnos
Ynpasnstowmii AMPeKTop

a_pavlov@energ.ru
+7 (812) 329-17-73

[lenapTaMeHT NpoAax WU pervoHanbHOro pasBuTus

Aexunc KoctuH
[vpekTop aenapTamMeHTa

denis@energ.ru
+7 (495) 223-52-09

VHbOpMaLMOHHO-aHaNMTUYECKOE YrpaBneHre

AnekcaHap UrHaTtiok
[vpekTop ynpasneHns

ai@energ.ru
+7(812) 441-29-27

Bacunuit Konocos
Cneuwanuct otgena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

marcelo@energ.ru
+7 (812) 441-29-27

6111 NPUAIOIKEHDI 3HAUUTE/IbHBIE YCHAMA, YTOBbI CACNATL MH;
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX
] 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

, UTO 1 BbIBOAbI,

“IHepr " n A UC

6111 MOAFOTOBAEHDI CMIEUMAANCTAMM
i ¥ 1 nonesHoMm, “ n” He npe

B KaK MO)HO 6onee

Hu “IHepr

", HU KTO-MBO U3 ee

[V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
|/YET Ha €€ MO/IHOTY 1 TOYHOCTb. KoMNaHuA 1 MiloBbie U3 ee npeacTasuTenei

i uam cot He HeceT oTBeTCT

npAMo uan

YNOMAHYTbIX B

copepxaHuA.

Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

UMoOBa, 4. 4A; e-mall: researc
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan koMnaHum B r. TonbsATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



