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Poccua iin EBpona L AmepuKa (Ppbtou) 4 A3ua (Ppbiou) 4 Hedtb L NpomMeTtannbi L
MMBB PTC EURO STOXX50 DAX CAC40 MiB IBEX35 OMX30 DJI fut Hedtb Brent
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Fasnpom C6epbaHK ao BTB NyKonn PocHedTb CyprytHedT ao HopHukenb Pycruapo
-0.21% 141.08 +1.22% 109.06 +0.29% 0.0554 -0.30% 2010.1 -0.09% 258.27 +0.69% 31.013 -0.05% 5966  +0.04% 0.74
KapTa poccuiickoro pbiHKa (M3MeHeHus ¢ Havana AHA) Bymara gHsa
AKuuM «PocHedTU» € yTpa NpeAnpuUHAAM NOMbITKY PoCTa Ha
c/X NO3WUTUBHBIX HOBOCTAX, OAHAKO, YCNEXOM OHa He yBeHYanach,
NOTPEB TOBAPbI -0,38% K cepeauHe AHA Bymaru ywaum B muHyc. Poct «PocHedTn» B
®APMALLEBTUKA -0,46% RO SN 6avkalwme OHW 3aTpyAHEH, celyac Mbl pekoMeHayem
Yrofib npoAaBaTh AaHHbIE aKLMM C PACHETOM Ha CHUNKEHMe B PalioH
CTPOUTENBCTBO -0,88% 248-250 pybnei.
ABUANINHUU 1,62%
ABTOMNPOM -0,33%
EAHKM 1.33% MporHo3bl 1 0XXUAAHUA A0 KOHL,A TOProB
» (]
[PATMETA/IbI -0,16% Poccuiickuii GOHAOBLIM PLIHOK CErofHA C CaMoro yTpa 3aKpenwica B «3eseHou
)
METAYPIUA 30HE», NPOAO/NKMB OTbIFPbIBATb MOHECEHHble B MNOHeAebHUK noTepn Ha ¢oHe
HEGTEFA3 COXPAHAOLWMXCA MO3UTUBHBIX HACTPOEHUI Ha 3anagHblx bupkax. OTeuecTBEHHble
PUTENN MHBECTOPbI BO3OOHOBUAM MOKYNKK, HO K CEpPeAMHE AHA UX NblA OCTYAUNO CHUXEHWE
TENEKOM B EBpone, 3KOHOMMKa KOTOPOI NO-MpPeXKHEMY He BbIFNAAWUT ONJIOTOM CTabUAbHOCTU.
XMMMPOM HacTynneHve nONHOLEHHOW KoppeKkuuu c yxoaom K 1500 nyHKTOB MO WMHAEKCY
SMEKTPOCETH MMBE Bce eLLe peasbHO, U Mbl HE PEKOMEHAYEM NPUCTYNaTb K aKTUBHbIM NOKYNKam
SNEKTPOTEHEPALVA 1329% B TeKyWmx ycnosuax. COxpaHAem ymepeHHble MNO3ULUKW B WHTEPECHbIX aKLMAX,
MPOYEE yaenasa ocoboe BHMUMaHWe AUBUAEHAHBIM Bymaram. OTKpbITble No3aByepa KOPOTKUe
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ToBapHbIi1 PbIHOK

HedTb Brent 116.3
Hedto WTI 96.07
3on0T0 1667.84
MnatuHa 1705.7
ANOMUHUI 14930
Meab 59090

1,5%

2,0%

¥
-0.19%
-0.59%
-0.28%
+0.54%
+0.00%
+0.03%

[oxoaHocTb roc. o6auraunii (10ner)

FepmaHua 1.634
Utanna 4.468
UcnaHua 5.35

BanloTHbI PbIHOK

USD/RUB 29.9823
EUR/RUB 40.57
Kop3uHa RUB 34.75
EUR/USD 1.3533

-0.03
+0.02
-0.02

+0.07%
-0.29%
-0.06%
-0.35%

nosuummn no «CbepbaHKy» «BbIHECNIO» HA «CTOMax», BO30OHOBAAEM €ro NpoAaxu
npu yxogde pblHKa Hue 1540 nyHKTOB No MHAeKcy MMBB. «llopTbl» Ha aKkuuu
«PocHepTM» U Ha dblouepcHble KOHTPAKTbl Ha HEGTb AEPKUM, UX CHUNKEHWE Bonee
4YemM peasnbHO, TaKXKe COXPaHAeM KyreHHble KOHTPaKTbl Ha 30/10To. PaccunTbiBaem
Ha pasBUTME KOPPEKLMM yxKe B bavKallune AHW, TpyAHbIN deBpanb ele AacT o cebe
3HaTb.

TnaBHble cobbiTuA cerogHa

Bpemsa CobbiTne MporHo3 [pea.
15:00 lepmaHus. lpom3sakasbl 3a AeKabpb, m/m 0.9% -1.8% 'V
16:00 Ortuet GlaxoSmithKline 3a IV kBapTan, GBP 3126 2930
17:00 Ortuet Marathon Oil 3a IV kBapTan, EPS, USD 0.67 078 =
17:00 Ortyet Time Warner 3a IV kBapTan, EPS, USD 1.10 094 =
19:30 CLUA. 3anacbl HedTH 3a Hegento (EIA), maH. Gapp. 2750 5947
1:00 Ortuer Visa 3a | kBapTan, EPS, USD 1.79 1.49
1:00 Ortyet News Corp. 3a Il kBapTan, EPS, USD 0.42 039
3:50 fAnoHus. Mpom3saKasbl 3a geKabpb, M/m -0.7%  3.9% =
9:30 Oruer Credit Suisse 3a IV kBapTan, EPS, CHF 0.55 062
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MMBB KommeHTapmii K xoay Topros
1560
Poccuiickuii $oHA0BbIN pPbIHOK, 6i1arogapa He yTuxalowemy Ha BHewHem ¢doHe
ONTUMM3MY U BHYTPEHHEro NOo3MTUBHOTO $paKTopa B ML Hayana onepauuit c OP3
B cucteme Euroclear, Bce-TakM cymen ynepKaTbCA OT Pa3BUTUSA KOPPEKLWMK,
1545

BEPHYBLUMCb CEroAHA Bbille conpoTmeneHna B 1540 nyHkTos no nHaekcy MMBB K
NOKMHYTbIM B NOHeAENbHUK YPOBHAM. Ha 3anase, HECMOTpPA Ha neperpes pPbIHKOB
npu coxpaHalowWwenca HeonpeseneHHOCTU B OTHOLIEHWUM MNepCcrnekTMB MUPOBOW
1530 - IKOHOMMKM, MHBECTOPbI NO-NPEXKHEMY He BbIpaKatoT FOTOBHOCTU K pacnpogakam,
M NofobHble HACTPOEHMA NPOAONKAIOT NO3UTUBHO OTPAXKATLCA HA OTEYECTBEHHbIX
aKuMAx. Poccuiickne MHAEKCHI CETOAHA C CAaMOro yTpa 3aKpenuaucb B «3eneHon
30HEe», HO LWAHCbl HA UX JanbHeWLWni Nogbem U BO30OHOBNEHUE panv, Ha Hal

1515 r r r r r r r r
01.02 01.02 0402 0402 0402 0502 0502 0502  06.02 B3TNAL, Celuac kpaitHe masbl.
1530  20:30  11:30 16:30 21:30  12:30  17:30  22:30  13:30 Peanusaumio KOppeKUMM He CTOWUT «XOPOHWTb», Npexae BCero, M3-3a
HecopasMepHOro MPOUCXOAALEMY B 3KOHOMMKE 3aBbllIEHHOTO ONTUMM3MA
MHBECTOPOB, KOTOPbLIN ele MOMKET «J0POro CTOMTb» «BblKam», PasorHaBWMX
Hedrtb Brent PbIHKM 00  [ONTOCPOYHBIX  MAKCMMYMOB Ha ¢OHe OTKPOBEHHO  MJIOXMX
118 - CTaTUCTUYECKMX NYBAUKaLMIA U He CaMOro YAAYHOTO «Ce30Ha OT4eTHOCTMY. EBpony

ceilyac TPYAHO HasBaTb OMAOTOM CTabWUAbHOCTM, @ NocnefHWe MoAUTUYECKue
HoBOCTM M3 McnaHum u WUtanuu, rae, K Cnosy, yKe yepes 2,5 Hegenu nponayt
117 - BbI6OpbI, CO3Aat0T AnA byaylero NpobaemMHOro permoHa AoNoNHUTE/IbHbIE PUCKU.
CLUA, wokupoBaBwue Ha NpoLwwioi Heaene faHHbIMK 3a BBI B IV KBapTane, no-
npeXHemy HaxoAATcA noj Yrposow «puckanbHoro obpbiBa», KOTOPbIA rpo3uT
YBECTU 3SKOHOMMKY B peueccuo. HanoMHMm, 4TO ANA  npefoTBpalleHus
aBTOMAaTMYeCKOro cekBecTpa bOloaxeTa pecnybavkaHuam U AemoKpaTam
115 - Heobxoaumo po 1 mapTa HailTu KoMnNpomucc B BOMPOCE COKpalLeHWA
rocpacxoAoB, a ceiyac MeperoBopbl  MeXay napTMamu  daKkTUYecKu
3aCTONOPUANCH.
Byepa Bnepsble 3a nocnegHve Hegenn 6.06ama NpoKOMMeEHTUPOBaN UMetoLmecs
bloaKeTHble npobnembl, 3asABMB, 4TO OH OyaeT npwu3biBaTb KoHrpecc K
NocTeneHHOMY Ype3aHWI0 roCpPacxofoB ANA MAFKOTO BAMAHUA Ha IKOHOMMKY.
PecnybanKaHUbl NOKa He OTBETUAWM Ha MHMUMATMBY [pe3naeHTa, HO LWaHCbl Ha
USD/RUB HOBbIV payHA NONUTUYECKUX UTP B BalLMHITOHE BbICOK, W, YECTHO rOBOPA, ceilyac
He xoyeTcs Aaxe 3aAyMblBaTbCA O ero BO3MOXKHOM 3ddekTe Ha Becb mup, u 6e3
TOrO OTATOLWEHHbI 3KOHOMMYECKMMU npobnemamMu W nbiTaloWMACA cunamu
LleHTpobaHKoB BbIbpaTbCA M3 06Pa30BaBLIErOCA NONOKEHUA.
AMepPUKaHCKME MHBECTOPbI BO BTOPHUK NPOABUAN NPUBBLIYHYIO YBEPEHHOCTb, TEM
30 bonee YTO HennoOXoe BMeYyaTNeHWe OCTaBUAM  CBEXME  [aHHble No
NPOMaKTUBHOCTM, U 3a0KeaHCKMe WHAEKCbl OTbirpasn bonbluyld YacTb W3
NepeXKUTOro HakaHyHe CHUXEHWA, BEPHYBLUMCb K AOKPU3UCHBIM MaKCUMyMaMm.
MpofonKkunocL BOCCTaHOBNEHWe ceroAHA B A3uM, BONBLIMHCTBO MHAMKATOPOB

116

114
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298 duHMIWKMPOBaNo B HebONbLLIOM NAOCE, OYepeAHOe PaaIn NouTH Ha 4% ycTpoun
NIKKEI, KomnaHuto ero «ntobumomy» GpakTopy noanepku B auue cnaboit neHbl
OKasanu nporHosbl Ha 2013 rog ot Toyota M Mazda. EBponeiickue mHAEKCb
296 OTKPbINW TOPrM BO31E HyNEeBbIX OTMETOK, HO K CepefuHe AHA nepemecTuaunchb
01.02 01.02 01.02 01.02 04.02 04.02 0502 05.02 05.02 06.02 06.02 06.02 MPENMyLLECTBEHHO B «KPACHYIO 30HY», Y MHBECTOPOB ABHO HE XBAaTaeT cua ANA
4:00 10:30 17:00 23:30 14:00 20:30 3:00 11:00 17:30 0:00 7:30 14:30 HOBOW BO/IHbI NOKYNOK. Mpun 3Tom ceroaHa u3 Ctaporo CBeTa NpuLLAW NO3UTUBHbIE
HOBOCTM O HamepeHuu MopTyranun ¢ WpnaHamein NONHOLEHHOW BepHYTbCA Ha
JloX0AHOCTM 10-N€THUX FrOCYAapPCTBEHHDBIX 06AUraLMii PbIHOK 3aMMCTBOBaHUI C MOMOLLbIO MexaHn3ma OMT, He camble BrneyaTasaoWwme
oTyeTbl onybamkosanu ArcelorMittal n Volvo.
CTpaHa-aMmuTeHT [oxoaHocTb %  M3M.NYHKT. Cnpsg, K M3M. POCCUIACKMIA PBIHOK aKLMIA 3aKPEenuICA C yTpa B M/OCe, HO YMEPEHHOE CHUXKeHWe
B EBpOne 3ameTHO OCTYAMANO Nbl/l OTeYeCcTBEHHbIX MHBecTopoB. K 14:40 no Mockse
CLWIA 1.99 -1.78 - - mHaekc MMBB Bbipoc Ha 0,13% go 1542,34 nyHKTOB, MHAeKkc PTC npubasun
FepmaHua 1.63 -2.50 25 US +5.0 0,37%, coctaBnAAa Ha TeKywmit momeHT 1620,06 NyHKTOB. TAHYT PbIHOK BBEpPX
®panuua 227 -1.60 68 DE -2.0 cerogHa akuum «CbepbaHka» (+1,22%), BepHyBlIMeCcA K conpoTuBaeHuto B 110
pybneii, npeononeTb KOTOpoe MO-NPeXHeMy TPyAHO. Takke aopoxkatoT bymaru
Wranua 4.47 +1.70 356 DE -9.0 «BTB»  (+0,29%), «®CK EI3C» (+0,88%), «CyprytHedTteraza» (+0,69%),
NcnaHua 5.35 -2.00 421 DE -23.0 «Cesepcranu» (+0,6%). «PocHedTb» (-0,09%) c yTpa nonbiTanacb OTbIrpaTb
Moptyranus 6.46 +4.00 678 DE -59.0 HOBOCTM 06 yMeHblleHUU cymmbl MOKynku «THK-BP» 3a cyeT AvMBMAEHAOB, HO
Benbrus .48 -1.80 85  DE 0.7 ycnexom 3TO ycuave He yBeH4anocb. «lasnpom» (-0,21%) u «JIYKOWU/» (-0,3%)
60nbLYI0 Y4acTb AHA NPOBEAW BO3/E HyNA, C OTKAaTOM pblHKA 3aKpenuiuch B
HupaepnaHae! 191 -1.60 26 DE -2.0 «KpacHoW 30He» BmecTe ¢ Bymaramu «Poctenekoma» (-0,21%) n «Hopunbckoro
Bpasuaua 9.65 +0.00 767 Us +1.8 Hukensa» (-0,05%).
Poccua 6.58 -7.00 767 DE +0.0
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KoHTaKTHaA nHbopmaums J0XO0Ib

DPHHAHCOBAHA I'PYIIIA

OTzen no paboTe ¢ KAMeHTaMm 8 800 333-85-85

o 6ecnnaTtHbI 3BOHOK No Poccun
+7 812 635-68-65 (MHOrokaHanbHbIM)

WMpuHa JlapnoHoBa, 3aM. pyKOBOAMTENA OTAENa £06. 339
Onbra MuxanoBa, KNMEHT-MeHeaKep £06. 340 CankT-MNeTtepbypr

Hab. kaHana Mpmboenos.a, 4. 6/2,
Anuca Tectonb, KNMEHT-MeHeaKep pob6. 217 T A

cT. M. "HeBcknin npocnekt"

Tenedon: (812) 635-68-60
dakc:  (812) 635-68-64

‘mail:  info@dohod.
AHanuTUYeckas cnyba e-mail:  info@dohod.ru

+7 812 635-68-60 research@dohod.ru
BceBonopg, /lobos, pykoBoauTenb otaena £06. 333
Cepreii LanruH, GUHAHCOBbINM aHaNUTUK £06. 107
ApTem AHTUMNOB, GUHAHCOBbI aHANNTUK no6. 107
V.DOHOD.RU IHa/INTUKA 34eCb
a”r"l ﬁﬂ”l
\ .

Hactosawuit 6lonneteHb NOArOTOBAEH CRELMANUCTaMU aHaNUTMYecKon cayx6bl duHaHcosoi rpynnbl «JOXO4b», ABNAeTCA WMHTENNEKTyasbHOM
COBCTBEHHOCTbIO KOMMaHUM M npefHasHayYeH ANA MCMO/b30BaHWMA Ha TeppUTOpMM POCCMM B COOTBETCTBMM C POCCUMICKMM 3aKoHOAATeNbCTBOM. pu
noarotoske 6tosneTeHs 6blAKM UCNOb30BaHbI MaTePUabl U3 UCTOYHUKOB, KOTOPbIE, MO MHEHUIO CrieLmanncToB KomnaHum, 3acayKusatot gosepus. Mpu
aToM 6loNNeTEHb NpPefHA3HAYeH UCKIYUTENbHO A7 UHOOPMALMOHHBIX Lenei, He COAEPMHKUT PeKOMEHAAUMA U ABAAETCA BblPaXKEHMEM YacTHOro
MHEHWA CNeuuanncToB aHaaUTMYecKon caykbbl Komnanuu. He B3Mpas Ha OCMOTPUTENbHOCTb, C KOTOPOM cneuuanvctel KomnaHuu OTHecauch K
coctasneHuto 6onneteHs, KomnaHma He AaeT HUKaKWMX rapaHTUii B OTHOLIEHWMM AOCTOBEPHOCTM M MOAHOTLI COAepKalLeics B bronneteHe HGopmaumm.
HUWKTO HM NpW Kakux 0BCTOATENbCTBAX He [LO/IKEH PaccMaTpuBaThb BHOANETEHb UM COAEepIKallylocas B HeM MHOOPMALMIO B KayecTBe NpeasioKeHus o
3aKNI0YEHUM LOrOBOPA HA PbIHKE LEHHbIX Bymar uam MHOro pUANYECcKH 06A3bIBaOLLErO AENCTBMA, KaK CO CTOPOHbI KOMMaHMWK, Tak M CO CTOPOHbI ee
cneuuanvctoB. HM KomnaHus, HY ee areHTbl, HU adpdUAMPOBaHHbIE NNLA HE HECYT HUKAKOW OTBETCTBEHHOCTM 3a /itobble YBbITKM MM PacxoApl, CBA3aHHbIe
MPAMO MM KOCBEHHO C UCMOJ/Ib30BaHMEM MHbOPMaLMK, coaepalleiica B BlonneteHe. MHbopmaums, cogepskalanca B 6lonneTeHe, AeicTBUTeNbHA Ha
MOMEeHT ero nybaukaumu, npu astom KomnaHusa Bnpase B 11060 MOMEHT BHeCTU B 6tonneTeHb Ntobble M3MeHeHUsA. PacnpocTpaHeHune, KonMpoBaHue,
M3MEHEHME, a TaKXKe MHOE MCMOoJ/Ib30BaHMe BHONETEHA MM KaKoM-IMBOo ero YyacTu 6e3 NMCbMEHHOro cornacus KomnaHum He gonyckaertcs. KomnaHus, ee
areHTbl, paboTHUKM 1 adbPUAMPOBAHHDbIE IMLLA MOTYT B HEKOTOPbIX C/ly4asX y4acTBOBATb B ONEPALMAX C LLeHHbIMK Bymaramu, ynoMaHyTbiMKU B 6ronneTeHe,
WK BCTYNaTb B OTHOLUEHWA C SMUTEHTAMM 3TUX LLeHHbIX Bymar. KomnaHusa npeaynpeskaaeT, 4To onepaumm ¢ LeHHbIMM Bymaramm CBA3aHbl C PasnnyHbIMU
pUCKamm 1 TpebyIoT COOTBETCTBYIOLLMX 3HAHWI 1 ONbITa.
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