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06Feb 2013 EBPO HY>KHO €O0OpaThCs ¢ CHJIAMU
Ceccuto 6 geBpaiisi B OCHOBHOM BaJIOTHOM ITape CTOMT IIPOBECTU BHE MO3UIIMI
Amnna bozposa Yurarte Ha caiire

B cpeoy, 6 ¢pespans, EUR nacmpoen na cosepyanue: 8 Hauane Hedeiu OCHOBHYIO NApPY WMOPMUNLO, HAKAHYHE OHA
NbIMANACH B0CCMAHOBUMbCA, A 3AMUULbE BbI36AHO MHCEIAHUEM COCPeOOMouUmbCs neped sacedanuem Esponeiickozo
yenmpanvrho2o 6anka ¢ wemsepe. Egpo/donnap npomopzyemcs 6 y3kom OUanazoue, d ceccus cepeounsvl Heoeiu
obewjaem 6bIMb CHOKOUHOU U YPABHOBEULEHHOU.

K yrpy 6 deBpans B Mupe cTao THX0, HOBOCTHOH MOTOK HEHTpaJieH, a MHBECTOPHI MOTHBI OJKHIIAHUI HACUET 3aBTPAIIHETO
3aceganmt EBponelickoro neHrpaipHOro 6aHka. MakpoIKOHOM MM ECKHH KaJeHIaph HAa CETOAHSI CKOpee MyCT, YeM TIOJIOH, a
NOTOMY €IMHCTBEHHOE, YTO CIIOCOOHO CIBHHYTH €BPO C MECTa, — 3TO BHEIIHMI (DOH, KOTOPBIi TOMKE CIIOKOEH.

W3 He3HAYHUTEIIEHOTO IOTOKA CTATHCTHKH MOXKHO BBIIEIIUTH JIMIIG JaHHBIC 0 JeKaOPhCKAM MPOMBIIIICHHBIM 3aKa3aM B
I'epmanm, B KOTOPBIX BEPOSTHO HEOOMBIIIOE TOBBIIICHNE TTOKA3aTEeN TOCIIe HOOPHCKOro mpoBana. B mobom ciaywae
BBIBOZIBI [IOKA JI€TIaTh PAHOBATO, TAK KaK €HHUYHOTO 3HAYCHI HEJJOCTATOUHO AT 0000ILEeHHH.

U moka Eppona xoHconmmnupyeTcst B oxunannn pemennid E1b, Banmanme odparmaror Ha ceds CLIA. Tak, ameprkaHckne
TIONINTHKY CHOBA ¥ CHOBA PACTIMCHIBAIOTCS B COOCTBEHHOM HecocToATensHOCTH. Ha 3ToT pas npesunent bapak Obama
npe o1 KoHrpeccy ere pa3 nepeHecTH CeKBECTUPOBAaHNE OIOKETa CTPAHBL, TO €CTh Peali3allio «(PUCKaTILHOTO
00pBIBa» B BEPCHUM JIAHT, ¢ | MapTa Ha OoJee MO3THHI CPOK, IPUHSAB COOTBETCTBYIOLIME KPaTKOCPOUHbIE INaHbl. MUp yke
He pa3 3a/1aBaJICsl BOPOCOM: YTO TAKOrO JIOJDKHO CIIyYHThCS B aMEPHKAHCKOH SKOHOMHUKE, YTOOBI BECHOM JISTKO PEIMIIACH
TE CIIOKHEHIIHE BOMPOCHI, K KOTOPEIM HEBO3MOXKHO OBLITO TIOJCTYIHTHCS 3UMOMH?

W eciu ¢ npuHATHEM PELISHUH M0 TOCIONTY 3Ty OTCPOYKY €Ie KaK-TO, XOTsI ObI TE€OPETHIE€CKU, MO>KHO OOBSICHUTD,
3aKpBIB IJ1a3a HA MHO)KECTBO «ECJIW», TO C CEKBECTPOM KapTHHA TYMaHHAsl U COBEPILEHHO Henpo3payHas. Ceifuac
npesuneHr O06aMa MOTHBHPYET CBOE MPEIOKEHIE TEM, YTO ONTUMAJILHOTO OrOkeTa 10 1 MapTa Bce paBHO NPUHATH HE
yIacTcs, a cIe0BaTeIbHO MyTraTh HHBECTOPOB JIMIITHMIA pa3 HEOOXOJUMOCTH HeT.

Kaxk-to 3aurpamics noiuruku CIIIA B 3Tu (prHAHCOBBIC UIpBL. Y SPKOTO MPOIIECCa TOJDKHA OBITH sIpKast pa3Bsi3Ka, HO B
cilydae ¢ «(pUCKaIbHBIM OOPBIBOM) M MOTOJIKOM TOCIOJra ApaMa sIBHO 3aTsHYIACh U HACKYYWIA 3PUTEIIM. AMeEpPHKaHLBI
TPOIOIDKAIOT JIEJATh TONBITKA M300PECTH BEJIOCHIIET, HO Y 9THX MPOIICCCOB HET MIEaIbHOTO PEICHNS.

B ocHOBHOI1 BaIIOTHOM nape Ha CeTO[Hs ONTHUMaJIbHOE PEILLEHNE — OCTaBAaThCs BHE MO3ULIMI BHYTPH JIHS, CYIS 110
TEeKyILel pacCTaHOBKE CWI Ha IUIoLagkax. B mape gomiap/pydas B cpey MOIyT HaOMONaThCs HE3HAUHTEJIbHbIE
1HIeBesieHus B rpanuuax kopuaopa 30,05-30,25, Ho U 31ech aKTUBHOCTH He MporHozupyetcst. [1o3umst cpenibl, Kak U 1o
€BpO, — CO3epIAHKe U HaOJIOCHIE.


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/25264

Brbl MokeTe 00paTUTHCS HANPAMYIO K aHAIMTHKaM U HBe cTKade mo Bompocam,
BXOASAIMM B cepy HX KOMITe Te HI[HH:

I'puropuii bupr, conupekTop aHaIUTUIECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

HBan KaGynaeB, ynpapIisrommii JUPEKTOp

ikk@jinvestcafe.ru, +7 903 722-05-14

Japbs IInyyruna, aHaauTux

daria@investcafe.ru, +7 916 241-71-18

I'puropuii bupr, conupekTop aHaIUTUYECKOro OTAEA

gb@investcafe.ru, +7 495 720-03-65

AnHa boapoBa, anamuruk

pr@investcafe.ru, +7 495 721-68-70

Anapeii I enk, ananurux

sa@investcafe.ru, +7 903 005-87-52

I'puropuii bupr, coqupekTop aHaIUTHYECKOro OTAEa

gb@investcafe.ru, +7 495 720-03-65

1O/ms BoiiToBHY, aHAIUTHK

uv@investcafe.ru, +7 916 744-25-96

HBan KabyJae B, ynpapisaronuil UPEKTOP

ik@investcafe.ru, +7 903 722-05-14

Anexceii Ilyxaes, ananuruk

pr@investcafe.ru, +7 495 721-68-70

Exarepuna Konapamosa, aHaJIuTuk

katerina@investcafe.ru, +7 925 200-73-55

HNabsa Paue HKOB, aHAJIMTHK
rachenkov@investcafe.ru, +7 909 630-67-59

Amnpapeii Ll enk, anamuruk

sa@investcafe.ru, +7 903 005-87-52

Exarepuna Konapamosa, aHaniruk

katerina@investcafe.ru, +7 925 200-73-55

Japbsa IInuyruna, avanuruk

daria@investcafe.ru, +7 916 241-71-18

KOpnii KoyeTKOB, aHATUTHUK

pr@investcafe.ru, +7 495 721-68-70

Anapeii Il enk, ananurux

sa@investcafe.ru, +7 903 005-87-52

Japbsa IInyyruna, ananuruk

daria@investcafe.ru, +7 916 241-71-18

Oaner MajkuH, IOpUCT

ol. malkin@gmail.com, +7 903 672-97-55

JAvmutpuii L nios, ropuct

d.shylov@gmail.com, +7 916 475-10-54

HBan KalynaeB, ynpaBiatomuil AUPEKTOP

ik@investcafe.ru, +7 903 722-05-14

HNaba Paye HKOB, aHAIMTUK
rachenkov@investcafe.ru, +7 909 630-67-59

HBan KaGyaaeB, ynpasistomuii JUPEKTOp

ik@investcafe.ru, +7 903 722-05-14

JInnusa bpyeBa, aHanuruk

liya@investcafe.ru, +7 967 095-59-52

He3aBucumoe aHaIMTH4YEeCKO€E are HTCTBO ((I/IHBeCTKaq)e»

Anpec: Mocksa, M. HoBocnobonckasi/MeHneneeBckas,
Cymesckas, 11.27, ctp.2, 0mHec-1ieHTp "ATMOCchepa”, od. 2.18
Ten.: +7 495 792-06-19 | dakc: +7 495 225-85-00 | info@investcafe.ru

T'enepanbublii AupexTop: Cemen bupr sb@investcafe.ru
AnanuTuyeckuii oTae: research@investcafe.ru +7 964 722-05-14
Mpecc- cay:xda: pr@investcafe.ru Ten. +7 495 721-68-70, +7 964 561-90-33

AHanuTuyeckas HHlbUpl\l'dL\H}[, NPEACTaBJICHHAsA B HACTOALLIEM JIOKYMEHTE, IMPEIHA3HAYCHA UCKIIIOYMTEIbHO I MH(‘JOP.\IEILI.HOHHMX ueneit u Hu TIpU KaKux 00CTOSATENILCTBAX HE JI0JUKHA MCTIOIb30BaTh Sl

WIN PacCMaTpHBaThCs Kak oepTa WK NpenioxkenHne aenarsb odepTsl. HecMoTps Ha To, 4TO aHanuTH4ecKas MH(GOpPMALHS MOATOTOBIICHA ¢ MAKCUMATbHON TiaTtenbHOCThIO, HU OO0 «MHBecTkade», HI
AHATUTHKH caiiTa — aBTOPbl HHQOPMAIMH He TPEIOCTABIISIOT HUKAKMX MPSMBIX WIM KOCBEHHBIX 3aBEPEHH WM TapaHTHil B OTHOLIGHHH JIOCTOBEPHOCTH U MOJHOTHI aHATUTHYecKoi nHdopMarwm. Hu
000 «HMuBectkade», HI aHATUTHKH CaifTa — aBTOPbl HH(OPMALIMK HE HECYT HUKAKO OTBETCTBEHHOCTH 32 JHO0bIE NPSIMbIC WIN KOCBEHHbIEC YOBITKH OT HCIIOJIb30BaHHs aHATUTHYECKON HH(OpMALIHH,

OIyOIMKOBAHHOIT Ha caliTe 1100 MPEICTABICHHON B HACTOSIIEM OIOJIETEHe.
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