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30A0TO: U CHOBA POCT

Hunexc MMBB aBuUHyACS BHH3 OT
BepxHeH TPaHHUIIBI BOCXO/IAIIIETO
TpeHa.

C'I

MACD cdopMupoBas CHTHAA BHH3.
ADX ykKasplBaeT Ha 3aMeIACHHE
JIOATOCPOYHOTO BOCXOZSIIIIETO
nBUKeHust, DMI+ HaxoguTcs BBIIIIE
DMI-, Ho mocreneHHo cxondarcsd, ADX B
BEpPXHEY YaCTU IIIKaAbl U HalpaBAE€H
BHU3. HWHAWKaTOp, OCHOBaHHBLIHA Ha
nuHamMuke ADX, maa TpoiHOI cHUrHaa

Ha IIPOJaKy.
CtpykTypa pocra (cepemuHa HOSIOps
2012 roma - sHBape 2013 roma)

BBITASITUT 3aBEPIIEHHOH, B CBI3H C
yeM, B OAMzKaiilllee BpeMs OXUIAEM
KOPPEKIIMOHHOE CHUIKEHHE B paMKax
BOCXOJSIIETO TPeHaA.
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Hunexc MMBB Hauyaa CHHXEHUE.
CpenHecpouHas asa pocra, Hadaras

P 1560 B HOH6pe HpOI_HAOI‘O roga, BBITAAOUT
chopMHUPOBAHHOM!, OXKHUAaeM
IIPOOOAKEHUA A3BUTUA

pon p

m KOPPEKIIMOHHOT'O CHU2KEHUA.

MACD cdopMupoBas CHTHAA BBEpPX.

DMI- wu DMI+ comaumcs, ADX

HaXOOUTBLCS B HUXKHEH YacCTH IIKAABI U
ris HalpaBA€H BHH3, 4YTO TOBOPHUT 00
OTCYTCTBHH  TpeHAa. Wnnukarop,
OCHOBaHHBI¥ Ha guHamuke ADX, 31
gHBaps, a Takxke 4 um 5 deBpaasd
cchopMHpoOBaA CUTHAA BBEDX.

Pexomennaiua: Bae peIHKa.
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Fpacpun: 3. Yacoeas dunamura cmoumocmu 06. axyuii Coepbania na MVBB.
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SBER RX Equity (CBepbank) 060 Min 60 an. Copyrighte 2013 Bloomberg Finance L.P.

I'pagux 4. Yacoeast ounamuia cmoumocmu axyuii 'asnpoma na MMBB.
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GAZP RX Equi r, (040 Faznpom) 060 Min 60 aH. Copyrightz 2013 Bloomberg Finance LP.
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Axk1uu Cb6epbanka CHUABHO
[EPEKYTIACHBI, HAXOAATCA y HHUKHEHN
TPaHHUIBI BOCXOALAIIETO KaHAaAA.

MACD -mei#tpasbHo. ADX yrKasbpIBaer
Ha OTCyTCTBHE TpeHma. HWuHaukartop,
OCHOBaHHBINM Ha muHamuke ADX, 29
SHBaps AaA CUTHaA K IIPOJaKe.

ITonnmep:xka Ha ypoBHe 106,70.
ComnporuBaeHue — 109,50.

Pexomennanusa: Bae peIHKA.

Axmyun cchopmupoBan
rAyOOKYIO IIOHUKATEABHYIO
KOPPEKIIHI0, IIPU3HAKOB POCTa IIOKa
HET.

Taznpoma

MACD cdopMupoBas CHUTHaA BBEDX.

ADX ykaspIBaeT Ha 3HAYUTEABHOE
3aMeA€HHe  HHCXOJSAINEro TpeHJa.
Wunukarop, OCHOBaHHbBIH Ha

nuHamvuke ADX, 22 u 31 gaBapsa maa
CHUTHAA K ITOKYIIKE.

ConporubaeHue: 143,00.
TMonpepxxxka: 140,00.

Pexomenparus: Jep>xaThb, 11eAb
150,50.

AKITMH CeBepcTanu CHABHO
CHU3UAUCH, HO JIOCTaTOYHOTO
KOAUYECTBA IIPU3HAKOB,
YKasbIBAIOIIMX Ha  BO300HOBAEHHE

pocTa II0Ka HET.

MACD copmupyet curiaa BBepx. ADX

YKa3bIBaeT Ha IPOIOAIKEHUE
HUCXOISIIETO  TPeHAa, IMIPU3HAKOB
3apOKAEHUsT BOCXOAMAIIEr0 TpeHOa

noka HeT. WHAWKaATOp, OCHOBAHHBIHA
Ha muHaMmuke ADX, 29 garBapa naa
CHUTHaA K POCTY.

TMoppepzxxka: 360,00.
ComnporuBaenue: 380,00.

Pexomennaiua: Bae peIHKA.
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Ak PCK EJC Haxomsarcsa B dasze
KOPPEKIIMOHHOTO CHUIKEHHSI, KOTOpas
JOCTUTAA OATUAECATUIIPOLIEHTHOIO
YPOBHSI.

MACD cdopMupoBan CHTHAA BBEpPX.
ADX ykKasplBaeT Ha 3aMeIACHHE
HUCXOMSIIETO TpeHaa. MHaukaTop,
OCHOBaHHBINM Ha muHaMuke ADX, 9 u
17 sHBapsa JaA CUTHAA K CHUXKEHHUIO.

Tlonnepxkka - 0,2. CompoTuBaeHUE —
0,226.

Pekomennanua: Bae peiHKa.

BrBI MO3keTe moanucaTbCs Ha HaIllM MaTepPHAaAbl, OTIIPABUB [IUCHMO
Ha agpec research@ufs-federation.com B cBo6omHOM hopMme.
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AenaptameHT AHaIUTUKHU

Nasen Bacunuagu
[upekTop [lenapTameHTa aHaIMTUKN U PUCK-MEHEeAKMEHTa

WUnba banakupes
BeyLuwit aHaMTUK OTAena aHanusa
PbIHKOB aKLui

Anekceit Kosnos
[NaBHbIN aHANUTUK oTAena aHanunsa pbiIHKOB axu,wﬁ

Amutpuii Hazapos
[NaBHbIN aHANUTUK oTAaena aHanusa

[ONTOBbIX PbIHKOB

AHHa MunoctHoBa
nOMOLI_LHMK AHa/INTUKa

Enena CenesHesa
MNepeBoauunk

[enapTameHT TOProBau 1 Npogax

Ten. +7 (495) 78172 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
nds@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
evs@ufs-federation.com

Anekceit Nloce
[upekTop [lenaptameHTa Toprosau 1 npoaax

WUnba Xomsakos
HavanbHuk otaena Peno

Anekceit Ky,
Fl Sales and Trading

Hukonaii MontopaHos
Peno-Tpeiaep

Uropb Kum
Ynpasastowmii noptdenem no akumam

Ten. +7 (495) 78173 03
las@ufs-federation.com

Ten. +7 (495) 781 73 05
him@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

Ten. +7 (495) 781 73 04
pnv@ufs-federation.com

Ten. +7 (495) 781 73 05
kim@ufs-federation.com

Bpokepckoe 06cnyxuBaHue +7 (495) 781 73 00

®OHAbI COBMECTHbIX UHBECTUL,UIA +7 (495) 781 32 02

Hacrosimwii 0630p IpeocTaBA€H UCKAIOYUTEABHO B HH(OPMALIMOHHOM IOPSAKE U He sIBASIETCS IIPEIAOKEHHUEM O IIPOBEAEHHH Ollepalliii Ha PbIHKe LIEHHBIX OyMar, U B 4aCTHOCTH
MIpeIAOKEeHHeM 00 MX IOKYIIKe MAU Ipojake. Hacrosimuit 0630p comepzkuT HH(MOPMAIIKIO, IIOAYIEHHYIO U3 HCTOYHHMKOB, KoTopble OO0 «MK «tO B¢ 3c dunaHC» paccMaTpuBaeT B
KadecTBe gocToBepHbIX. Tem He MmeHee OO0 (MK O B¢ Oc PuHaHC», €ro pyKOBOACTBO M COTPYAHUKH HE MOTYT rapaHTHPOBATh a0COAIOTHBIE TOYHOCTb, IIOAHOTY U JTOCTOBEPHOCTH
TakKo¥ MH(OPMAaIlMM U He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE ITOTEPH KAMEHTA B CBSI3H C ee HCIoAb3oBaHMeM. OLIEHKHM M MHEHHs, IIPeCTaBACHHbIE B HACTOSIIEM 0030pe,
OCHOBaHbI €AMHCTBEHHO Ha 3aKAIOYCHHAX aHAAWUTHKOB KOMIIAHHWU B OTHOLIEHHWH AaHAAW3HPYEMBIX LIEHHBIX GyMa[‘ H SMUTEHTOB. BO3HaI‘pa_)KlIeHI/Ie AQHaAUTHKOB HE€ CBsA3aHO U HeE
3aBHUCHUT OT COAEPKAHUS aHAAMUTHYECKHX 0030pOB, KOTOPHIE OHM TOTOBSIT, MAH OT CYyILLECTBA AaBaeMbIX UMH pekoMeHmauui. OO0 MK «tO0 Od Oc PunaHC», €ro pyKOBOACTBO U
COTPYAHHKH MOTYT U3MEHHUTh CBOE MHEHHE B OJHOCTOPOHHEM ITopsifKe 6e3 06s13aTeAbCTBA CIEIHAABHO YBEIOMASITh KOT0-AM00 0 Takux u3MeHeHHsax. OO0 MK «IO O Oc dunaHC,
€ro PYKOBOJICTBO U COTPYAHUKH HE HECYT OTBETCTBEHHOCTH 3a MHBECTHIIMOHHBIE PEIIeHUs KAHNEHTa, OCHOBAaHHbBIE HA MH(opMaluu, cofepxaleica B HacTosmeM qokymente. 000
HK FO 3¢ Oc duHaHC», €ro PyKOBOACTBO U COTPYAHHKH TaKKe He HECyT OTBETCTBEHHOCTH 3a IPSMBIE MAM KOCBEHHBIE IIOTEPH H/HMAU ylepd, BO3HHKIIUH B pe3yAbTaTe
HCIIOAB30BaHHS KAHEHTOM HMH(OPMAIlMM HAM KaKOM-AH0O ee YacTH IIPH COBEpPIIeHHH oIlepaluii ¢ IeHHbIMH Oymaramu. OOO MK «O B¢ Oc Punanc» He Geper Ha cebs
0053aTeABCTB PETYASIPHO OGHOBASITH MH(OPMAIIHIO, KOTOPas COAEPKUTCS B HACTOSAIIEM AOKYMEHTE, HAH HCIIPaBASITh BO3MOXKHBIE HETOYHOCTH. CIEAKH, COBEPIIIEHHBIE B IIPOILIAOM K
YIOOMAHYTBIE B HACTOAIIEM AOKYMEHTE, HE BCEraa fABAAIOTCA HHIAWKATHUBHBIMHU [AS OIIPEACACHHUA PE3YABTATOB GY}IYH.IPIX CIIEAOK. Ha CTOHMMOCTB, LIEHY HAM BEAHYHHY AoxXoaa II0
II€HHBIM 6yMaI‘3JVI HAW IIPOU3BOAHBIM HHCTPYMEHTAaM, YIIOMAHYTBIM B HACTOLAILUEM MOOKYMEHTE, MOILYT OKa3bIBaThb He6AaI‘Ol’IpI/I§ITHOC E03ﬂeﬁCTBHe KOAesaHPlE{ OGMCHHBIX KypCcoB
BaAIOT. IHBeCcTHpOBaHUe B LIEHHbIE OyMaru HeceT 3HAYHUTEABHBIM PHCK, B CBf3H C YeM KAHEHTY HeoOXOIMMO IIPOBOAUTH COOCTBEHHBIN aHAAN3 PHIHKA H HCCAEIOBAHHE HAIE3KHOCTH
SMHUTEHTOB [I0 COBEPIIEHUS CAEAOK. HacTodIMil JOKYMEHT He MOXKeT ObITh BOCIIPOH3BEIEH ITOAHOCTBIO MAH YAaCTHYHO, C HETO HEAB3S [NEAATh KOITHH, BBIIEPKKH H3 HETO He MOTYT
HCIIOAB30BaThCsI [IAsl KaKHUX-AHOO Imybaukanuii 6e3 IpeaBapHTEABHOTO IHCbMeHHoro paspemreHuss OO0 MK O 3¢ OS¢ dunancr. 000 MK (O 3¢ Sc Punanc» He HeceT

OTBETCTBEHHOCTH 32 HECAHKLIMOHHPOBAHHBIE AEMCTBUS TPETHUX AULL, CBSI3aHHbIE C PACIIPOCTPAHEHHEM HACTOSILETO 0630pa HAHU AIODOM €ro 4acTH.




