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®HHAHCOBAA I'PYIIIA Pre-Market 9:32
Poccua ? Espona ? Amepuka ? Asuna ? HedTb ? NMpomMertannbi {}
UHpeKcbl ? Akumn MMBB ? ToBapHbIi PbIHOK ? MNMpoueHTHbIe CTaBKK 4}
MMBB 1540.36  +0.33% [asnpom 141.37 -0.07% HedTb Brent 116.57 +0.04% MosPrimeON 5.54 -0.06
PTC 1614.09 +0.10% CbepbaHk ao 107.75 +0.51% Hedto WTI 96.65 +0.01% MosPrime3M 7.12 +0.00
Dow Jones 13979.30 +0.71% JIYKOMN 2016.1 +0.44% 3onoT1o 1672.06 -0.03% JNlupepbl pocta/nageHus
S&P 500 1511.29 +1.04% PocHedTb 258.49 +0.15% MnatnHa 1705.7 +0.54% MpoTek +4.70%
NASDAQ 3171.58 +1.29% HopHukenb 5969 +0.57% AntoMUHUT 14920 -0.07% KysbaccaHepro +3.51%
NIKKEI 225 11472.32  +3.85% BTB 0.0553 +0.33% Meap 59050 -0.03% TrK-2-an +3.27%
HangSeng 23326.89 +0.77% Akuun NYSE ? BanioTHbIl pbIHOK JNleHsHepro +2.36%
SENSEX 19720.95 +0.31% JP Morgan 48.79 +2.33% USD/RUB 29.9425 -0.07% SHeproCucrembiBocToka -3.04%
DAX 7664.66  +0.35% GE 22.54 +1.03% EUR/RUB 40.645 -0.10% TrK-5 -3.25%
CAC40 3694.70  +0.95% Ford 13.18 +2.33% KopsuHa RUB  34.76 -0.04% TrK-1 -3.70%
DJI futures 13937.00 +0.19% McDonald's 94.91 +0.33% EUR/USD 1.3576 -0.04% BaHk Ypancub -4.73%
KapTa poccuiicKoro pbiHKa (M3mMmeHeHusA 3a AeHb) BHewwHui1 GpoH
HEMTPA/IbHbIN
c/x AMEpPUKAaHCKME MHAEKChl 3aBEpLIMAM BTOPHUK B  «3€NeHOW  30He»,
22::::&%?3:1 -0,91% Loa% ONTMMM3M BCe elle He NOKUAAET 3anaaHble BUPXKK. A3UaTCKMe UHAEKCHI BO
— rnase c NIKKEI cerogHa npevmyLiecTBEHHO PacTyT, Ha BbICOKMX YPOBHAX
CTPOUTE/NBCTBO 0,50% APEAGYIOT LieHbI Ha HedTb.
ABUAINHUU 0,82%
ABTOMPOM -0,62%
BAHKM 0,74% MporHo3bl  0XXUAAHUA Ha AEHb
ﬂ;gxﬂ::;‘j 0,42% 0.75% Poccuiticknin  pOHOOBbIM  PbIHOK  BYepa  BIJIOTHYHO  nogowen K
HEGTEA3 st conpotusneHuio B 1540 nyHKTOB NOo MHAeKkcy MMBB, n cerogHa, cyas no
PUTENN -0,80% BCEMY, eMy YJacTCA 3aKpenutbCA Bbille [aHHOro YpoBHA. Toprn Ha
TENEKOM MOCKOBCKOM 6up)Ke B cpedy, Ha Haw B3rAA4, HAYHYTCA POCTOM
XUMMPOM uHgukatopos Ha 0,3-0,5% u npovayT B HebonblOM nAtOCe, K pannu
3/IEKTPOCETU 0,40% npeanocLIIOK celyac HeT, a pPasBUTUE KOPPEKLUU  CAEPKMBAIOT
3NEKTPOTEHEPALIMA HacTpoeHus Ha 3anage. Cnegum 3a otyetamm Visa, ArcelorMittal, Marathon
MPOYEE -017% Qil, ocobolt aKTMBHOCTM CEroAHA HE KAEM.
-1,5% -1,0% -0,5% 0,0% 0,5% 1,0% 1,5%
MecA4YHana AUHAMMKA MUPOBbIX UHAEKCOB FnaBHble cobbITUA cerogHA
8% Bpemsa CobbiTne MporHo3 [pea.
7% 10:20 Oryer Volvo 3a IV kBapTan, EPS, SEK 0.92 233
6% 11:00 Oruert ArcelorMittal 3a IV kBapTan, EPS, USD 050 -036 W
15:00 lepmaHus. lpom3sakasbl 3a AeKabpb, m/m 0.9% -1.8%
% 16:00 Ortuet GlaxoSmithKline 3a IV kBapTan, GBP 3126 2930
4% 17:00 Ortuet Marathon Oil 3a IV kBapTan, EPS, USD 0.67 078 =
3% 17:00 Ortyet Time Warner 3a IV kBapTan, EPS, USD 1.10 094 =
19:30 CLUA. 3anacbl HedTH 3a Hegento (EIA), maH. 6app. 2750 5947
# 1:00 Ortuer Visa 3a | kBapTan, EPS, USD 1.79 149
1% ' 1:00 Ortyet News Corp. 3a Il kBapTan, EPS, USD 0.42 039 =
0% 3:50 fnoHus. Npom3saKasbl 3a geKabpb, M/m -0.7%  3.9% =
1% 9:30 Oruer Credit Suisse 3a IV kBapTan, EPS, CHF 0.55 062
2% MICEX Dow Jones DAX HangSeng
25p0ek 30pek 4 AHB 9aHB 14aHB 19AHB 24AHB 29AHB 3 deB
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MMBB KoMMEeHTapuii K OTKpPbITUIO PbIHKA

1560 -
Poccua

Bo BTOPHWMK CTapTOBaBLUAA HaKaHyHe Ha (UHAHCOBBLIX PbIHKAX KOpPpPeKuusa He
nonyuyuna passutua. CoxpaHawoowas 61arocKNOHHOCTb 3amnafHblX WHBECTOPOB
1545 no3Bo/anAa NPOUrHOPUPOBATbL HOBLIM HeraTe M3 EBponbl U HeonpegeneHHble
nepcneKkT1Bbl MUPOBOWN SKOHOMMUKM, U POCCUICKUIA GOHAOBBIN PbIHOK 60/bLWYIO
4acTb AHA NPOBEN BO3/e HY/NEeBbIX OTMETOK, a K Beyepy M BOBCE 3aKpenuica B
«3€/1eHOI 30HEe» BO3/1e BA)KHOro conpoTveneHus B 1540 nyHKTOB MO WHAEKCY
1530 1 MMBE. OTeyecTBEHHbIE UIPOKU He BNasu B MaHWKY, BO3OOHOBWMB MOKYMKW, HO
M3/ILLIHE NepeoLeHMBaTb BYepPaLLHMIA POCT Ha BUpKax, Ha Hall B3rNAf, He CTOMT.
KoppeKumna no-npexHemy MMeeT BCe LWAHCbl Ha peanusaumio, pespanb obelaert

1515 T T T T T T T T T T T CTaTb OYEHb TPYAHbIM, NPEXKAE BCEro, n3-3a cutyauum c brogxketom CLUA.
10:30 14:00 17:30 21:00 10:30 14:00 17:30 21:00 10:30 14:00 17:30 21:00 Mo wuToram OCHOBHOWM ceccMu BTOpPHWMKA WHAeKc MMBB Bbipoc Ha 0,33% ao
4 dpes 5 des 6 des 1540,36 nyHKTOB, MHAeKkc PTC npubasun 0,1%, coctaBuB Ha 3aKpbiTve 1614,09
nyHkToB. [ogoposkanM BO  BTOPHMK  akumm  «CbepbaHka»  (+0,%1%),
Hedrtb Brent «CypryTHedTerasa» (+1,09%), «TpaHcHedpTu» (+0,81%), «Hopuabckoro Hukens»
118 - (+0,57%), «Pycrngpo» (+0,91%), «MTC» (+0,89%). YyTb XyKe pbiHKa TOProsancs
«lasnpom» (-0,07%), KOMNaHWIO emy B «KPacHOM 30He» cocTaBuau Bymaru
«Hosataka» (-0,63%), «Poctenekoma» (-0,38%) , Maruuta» (-0,85%),

17 5 «Pacnagckoit» (-0,76%).

3anap,
OnTUMM3M BCe eLle He nokuaaeT bupku Esponsl n CLUA. Eciv B NoHegenbHWUK Mbl

116 -

CTanu CBUAETENAMM [OCTaTOYHO PE3KOTO CHUMNKEHWA UHAEKCOB MO AaBneHuem
115 | NONMTUYECKUX HOBOCTeW M3 WMcnaHum u UTanum, To yKe BYepa WMHAMKATOPbI
BEPHY/INCb K POCTY, He 06pallan BHUMaAHMA Ha CoXpaHaAtoLwumecs pucku. Bmecte ¢
Tem, nocnegHue cooblweHna u3 Craporo CBeTa He pagyloT: NOAUTUYECKAs

114

HanpAXeHHOCTU rpPO3UT BbIIUTbCA B HOBOE 060CTpeHMe AONTroBOro Kpusunca,
O 0O O 0O O 0O O 0O O NV O N O N O 0
A Rt N N P

S S
Ra: 07 W npogonkaer 6oapoe  WecTBME N0  PErvoHy  peLeccus,  ovepesHbiM

o
4 pes 5 des 6(;68 NoATBEPKAEHMEM  KOTOPOM cTann onybavKoBaHHble BYepa AaHHble No
PO3HMYHbIM NpoAAKaM 3a AeKabpb.

USD/RUB TymaHHbl ceityac u nepcnektmsbl CLIA. [Jo 1 mapta pecnybauvkaHuam w
302 AeMOKpaTaM HeobXoaMMO HaWTM  KOMNPOMMCC B BOMPOCE COKpaLLeHWs
rocpacxogos Ana npeaoTspalleHnn «boaxeTHoro obpbiBa», a A0 cornacusa no-
npexHemy ganeko. 6.06ama Bo BTOPHUK BbICTYNUW/ C NEPBOI 3a NocneHee Bpema
peuybto no nosoay ¢ucKanbHbix Npobaem, B KOTOPOW OH 3asaBwua, 4to byaer
30 npusbiBatb KOHrpecc K MNOCTENEeHHOMY Yype3aHWI0 PacxofdoB, W, BO3MONKHO, K
MapTy yAacTca NPUHATb MWL YacTb U3 HeobxoAuMbIX cTaTel. PecnybaunkaHupl
noka He oTpearvpoBanu Ha cnoBa Obambl, neperoBopbl obewaoT 6bITb OYEHb
28 | TPYAHBIMU, U HOBbIN pPayHA, NOAUTUYECKUX UTP B BalUMHITOHE rpo3uT npusecTu K
neyanbHbIM NOCNEACTBUAM ANA BCEV MUPOBOIN SKOHOMMUKU. MMetoLLmeca pucku He
CMOF/IM BYepa MPUMBECTM K JanbHellleMy PasBUTMIO KOPPEKLMM Ha 3anafHbix

naowaaKax.
EBponeiickne wuHaekcbl FTSE (+0,58%), DAX (+0,35%), CAC (+0,95%) u MIB
(+1,05%) Becb AeHb NPOBENU B «3eN€HOW 30HEe» Mocie MafeHWA HaKaHyHe.
AmepuKaHckue wuHaukatopbl Dow Jones (+0,71%), S&P (+1,04%) n NASDAQ
(+1,29%) TakKe BEPHYIUCb K POCTY, OTMETUM Hemnnoxue [JaHHble no
J[loX0AHOCTYM 10-1ETHUX FrOCYAapPCTBEHHbIX 06AUraLmii npomaktTusHocTu B cdepe ycnyr CLUA aHBape v CTaTUCTUKY MO SKOHOMMUYECKOMY
ontummsmy IBD Ha d¢eBpanb. OTTONAKHYAUCH OT AOCTUTHYTbIX MUHUMYMOB
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CTpaHa-sMUTEHT [oxoaHocTb % M3M.NYHKT. Cnpsg, K M3M. KoTupoBKu Apple (+3,51%), TakKe B «3e/1eHOM 30He» 3aBepLInAn BTOPHUK Bymaru
6aHKOB, NOAOPOXKaN Ha poHe HoBOCTEN O BbiKyne akuuii Dell (+1,13%).
CLLIA 2.01 +0.74 - -

lFepmaHus 1.66 +0.00 25 us -1.0 Nepep oTkpbiTUEM
Opanuma 228 -0.50 76 DE +1.0 3anagHble MHBECTOPbI, MOXOXKEe, PEeLUTeNbHO HAcTPOeHbl Ha BO30OHOB/NEHME

Utanua 4.49 +4.20 335 DE -7.0

noabema, OAHaKO, CUTyaUMA B MMPOBO/ 3KOHOMMKe ceiuac HOBOI cepum
6e3paccyAHbiX MOKYMOK He 671aroBOAMT, M WaHChl Ha PasBUTME KOPPEeKLMM Mo-
Ucnanua 5.37 +0.00 422 DE -10.0 npeXHemy BbICOKM. Brpodem, noka onNTUMM3M He NoKuaaeT BUpKKM, U cerogHa
MopTyranua 6.54 +12.10 642 DE -4.0 a3mMaTCKMe MWHAEKCbl BHOBb HACTPOMAMCH Ha POCT. BOMBLIMHCTBO WHAEKCOB

3aKpenuiocb € yTpa B Hebosnbwom natoce, pannn Ha 4% Ha ¢oHe ocnabneHus
benbrus 2.50 +0.00 84 DE +0.0 P yTP » P % ¢

MeHbl A0 HOBbIX MaKcMmMymoB c oceHu 2008 roga yctpoun NIKKEI, ymepeHHO
HuaepnaHabl 1.92 -0.60 26 DE -1.0

CHWKaeTcA nocne Hanorosblx pedopm B Kutae SSE. Hedtb npogonwaer
bpasununa 9.65 +0.00 764 Us -0.7 ApeidoBaTb Ha BbICOKMX YPOBHAX, u3beras peskux KonebaHuit nocne sbixoda
Poccua 6.65 +0.00 764 DE +0.0 HeaenbHbIX AaHHbIX oT APl 0 pocTe 3anacoB «4epHoro 30n101a» B CLUA. ®btoyepcsl
Ha amepMKaHCKMe MHAEKCbI PacnoNOXMANCH C yTPa B CUMBOAMYECKOM MtOCe.
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KoHTaKTHaA nHbopmaums J0XO0Ib

DPHHAHCOBAHA I'PYIIIA

OTtaen no paboTe ¢ KIMEeHTaMu 8 800 333-85-85

o 6ecnnaTHbIli 3BOHOK o Poccuun
+7 812 635-68-65 (MHOrokaHanbHbliA)

WMpwuHa JlapmoHoBa, 3aM. pyKoBoAWTeNs oTaena £06. 339
Onbra MuxannoBa, KNMEHT-MeHeaKep £06. 340 CaHkT-MNeTtepbypr

Hab. kaHana Npuboenosa, 4. 6/2,
Anuca Tectonb, KANEHT-MeHeaKep pob. 217 T A

cT. M. "HeBcKnit npocnekT"

Tenedon: (812) 635-68-60
dakc:  (812) 635-68-64

‘mail:  info@dohod.
AHanuTUueckas cayba e-mail:  info@dohod.ru

+7 812 635-68-60 research@dohod.ru
Bcesonog, Jl1obos, pykoBogutens otaena £06. 333
Cepreit WanrvH, dUHaHCOBbIN aHaNNUTUK £06. 107
ApTem AHTMNOB, PUHAHCOBBIN aHANUTUK no6. 107
WWW.DOHOD.RU BcAa aHanunTuKa 34ech
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Hactosawuit 6lonneteHb NOArOTOBAEH CRELMANUCTaMU aHaAUTUMYecKon cayx6bl duHaHcosoi rpynnbl «JOXO4b», ABNAeTCA WMHTENNEKTyasbHOM
COBCTBEHHOCTbIO KOMMaHWM M npefHasHayeH ANA UCMO/b30BaHWMA Ha TeppUTOpMM POCCMM B COOTBETCTBMM C POCCUMICKMM 3aKoHOAATenbCTsom. Mpu
noarotoske 6tonneTeHs GblAKM UCNO/Ib30BaHbI MaTePUAbl U3 UCTOYHUKOB, KOTOPbIE, MO MHEHUIO CreLmanncToB KomnaHum, 3acayKusatot gosepus. Mpu
aTOM 6loNNeTEHb NpPefHAa3HayYeH UCKIOUUTENbHO 1A MHOOPMALMOHHBIX Lenei, He COAEPMHKUT PeKOMEHAAUMIA U ABAAETCA BblPaXKEHMEM YacTHOro
MHEHMWA CNeLuanncToB aHaaUTUMYecKon cny:kbbl Komnanuu. He B3Mpas Ha OCMOTPUTENIbHOCTb, C KOTOPOM cneuuanuctel KomnaHuu OTHecauch K
cocTtasneHuto 6onneteHs, KomnaHma He AaeT HUKAaKWMX rapaHTUii B OTHOLIEHMM AOCTOBEPHOCTM M MOAHOTLI COAepKalueics B bronneteHe HGopmaumm.
HUWKTO HM NpW Kakux 0BCTOATENbCTBAX He [LO/MKEH PaccMaTpuBaTth BIOANETEHb MM CoAepIKallylocs B HeM MHOOPMALMIO B KayecTBe NpeasioKeHus o
3aKNI0YEHUM [0TOBOPA HA PbIHKE LEHHbIX Bymar uam MHOro pUANYECcKH 06A3bIBaIOLLErO AENCTBMA, KaK CO CTOPOHbI KOMMaHMK, Tak M CO CTOPOHbI ee
cneuuanmcTos. HM KomnaHusa, HY ee areHTbl, HU addUAMpoBaHHbIE NMLA He HECYT HUKAKOW OTBETCTBEHHOCTM 3a /itobble YBbITKM UM PacxoApl, CBA3aHHbIe
MPAMO MM KOCBEHHO C UCMO/Ib30BaHMEM MHbOPMaLMK, coaepalleiica B BlonneteHe. MHbopmaums, cogepskawanca B 6lonneTeHe, geicTenTenbHa Ha
MOMeHT ero nybaukaumm, npu stom KomnaHusa Bnpase B Nt060i MOMeHT BHeCTU B 6tonneTeHb Ntobble M3MeHeHUsA. PacnpocTpaHeHune, KonMpoBaHue,
M3MEHEeHMe, a TaKXKe MHOE MCMOoJ/Ib30BaHMe BHONETEHA MM KaKoM-IMBOo ero YacTi 6e3 NMCbMEHHOro cornacus KomnaHum He gonyckaertcs. KomnaHus, ee
areHTbl, paboTHUKM 1 adbPUAMPOBAHHbIE IMLLA MOTYT B HEKOTOPbIX C/ly4asX y4acTBOBATb B ONEPALMAX C LLeHHbIMK Bymaramu, ynoMaHyTbIMU B 6ronneTeHe,
WK BCTYNaTb B OTHOLUEHWA C SMUTEHTAMM 3TUX LLeHHbIX Bymar. KomnaHusa npesynpeskaaeT, 4to onepaumm ¢ LeHHbIMM Bymaramm CBA3aHbl C PasnnyHbIMU
pUCKamm 1 TpebyIoT COOTBETCTBYIOLLMX 3HAHMI 1 ONbITa.
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