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CLUA. Ceccua BTOPHMKA 3aBepLumMaacb POCTOM
I/IH,CiEKCOB, Dow Jones Ha 0,71, S&P Ha 1,04, NASDAQ
Ha 1,29%. bupu B3J0XHYM C HEKOTOpbIM obsierye-
HUEeM, UMesa B BMAY NepeabiKy ¢ npobaemoit puc-
KasibHOro obpbiBa: Npe3naeHT NognMcan 3akoH O BO3-
MOKHOCTM MPEBbIWEHNA BEPXHEN NAAHKM rocaonra
CLWA Ha cpoK o 19 maa npu onnate MexXayHapos-
HbIX 06A3aTenbCTs, YTO OPMLUMAJILHO CHUMAET onace-
HMA fdedonta CTpaHbl, NO KpaWHelh mepe [0 ITOro
CpoKa. YTo KacaeTcA KOPMNOPATUBHOWN OTYETHOCTMH,
Emerson Electric nonyumn KBa}TaﬂbHyPO npubbINb,
KOTOpas yeenunuunacb Ha 22,4% bnarogaps nocrtas-
Kam B TaunaHz, OTNOXKEHHbIM B MPOLUIOM roay B CBA-
31 C HaBOAHEeHMEM, B TeKyu§eM rogy OXuaaertca npu-
6bI1b Ha aKkuuto ot 3,53 Ao 3,63 gonn. (no npownomy
rogy 0,62 gonn.).

MuHocT nogan B cya UCK Ha SandP n ee
MaTepuHCKyto komnaHuio McGraw-Hill Companies c
06BMHEHNEM B TOM, YTO 3aBbllUEeHWE PENTUHIOB UMO-
TeYHbIX 0bnuraumii CTano o4HOM 13 NPUYUH GUHaHCO-
BOrO Kpu3uca.

Poccua. Bupkn 3aKpblance B _Hebonbliom
natoce, MMBB=+0,33, PTC =+0,10%. CobbiTua Ha ae-
HEXXHOM pPbIHKE pPa3BMBaA/IMCb CBOUMM XOA40M, TakK, Lb
KpeamTtoBan b6aHku nog npamoe PEMO Ha i LEeHb B
cymme 10 mapa. py6., Ha yTpeHHEM ayKLMOHE Bblaa-
HO 9,8 mnpa. (Npw cnpoce B 21 MApA., Ha 4TO peryns-
TOp ONATb ABHO He paccyuTbiBan) nog, 6,04% (ctaBka
pblHKa 5,55%), Beuepom H6aHKM B3aan ocTanbHble 0,21
mnpa. noa 6,30%. CocToanca TakKe ayKUMOH Heaellb-
Horo PEMO, 6aHKyM [JO0/MKHbI BblnM BEPHYTbL paHee
B3ATbIM HeAenbHbIM KpeauT (okono 1,2 TpaH. py6.),
npeanoXKeHme pasHo 7 Mnggg. pyb., cnpoc cocTta-
Bun 792 mapg., BblgaHo 696 mnpa. noa 5,61%
(cTaBKa pbiHKa 5,94%). KasHaueiicTBO, B CBOIO Ove-
pefab, NONOJIHANO IMKBUAHOCTL HaHKOB W pa3meLLano
cpeactea depepanbHoro OroaxKeTa Ha DaHKOBCKUX
AernosuTax, MakcumanbHbln oobem 70 mapa. py6.,
cnpoc coctasun 35 Mng}q., yyacTBoBajn 4 6aHKa,
CTaBKa pa3meweHunsa 5,8%, cpok 7 gHen. He cumTas
OAHHOTO pa3sMelLeHns, Ha Aeno3uTax B KombaHKax
noA, NPoueHTbl yXKe Haxoaunock 70 mnpa. pyb. 6roa-
YKETHbIX JEeHer, BMecTo TOro, YTobbl ObITb BAOXKEHHbI-
MW B 3KOHOMUKY. MUHOUH_cerogHA npoBOAWT ABa
ayKuMOHa no pasmelleHnto O®3 Ha obuyto cymmy 30
mApa. py6., BKAOYas HOBbIM BbiNyck Ha 20 mapAa. B
MHTepBane goxogHoctu ot 6,20 go 6,30% c¢ norawe-
Huem 31 gHBapAa 2018 r., a Takke 6ymarn Ha 10
mapa. pyb. B uHTepsase ,IJ.OXO%HOCTVI ot 7,10 po
7,15% » noraweHunem 19 aHeapsa 2028 .

CbepbaHK NoBbICK/ CTaBKM NO NoTpebu-
TENIbCKUM KpeguTam, Ternepb, K Npumepy, CTaBka no
HeobecneyeHHbIM NOTPEOKpeaAnTam MOMKET A0CTMYb
25,5% ronosbix B pybnsx, no% nopy4nTebCTBO dusn-
YeCcKuX vy, nosbicnnacb 0o 24,5%. CywectsyeTt ona-
ceHue, YTo Bcnes 3a Co6epom HauHeTCA POCT CTaBOK U
B Apyrux baHKax.

_ OXupgaembll NPUTOK MHOCTPAHHbIX WHBECTU-
LM1IiA, B CBA3W C NMPUXOLOM Ha Haw GOHAOBbIN PbIHOK
penosutapues Euroclear n Clearstream, asnsetca
[OONOJIHUTENbHLIM | PAaKTOPOM  MPUBNAEKATENIbHOCTH
aKkumMii MockoBcKol buprKu B pamkax IPO.

MSCI Indeces, NyHKTbI

2900 1
2800 1 J 34°
2700 1, [ 800
2600 - - 760
25500 4 - 720

NN NNN AT S AT o NN
A AT A9t 00O ONT 0O 0
NN A NN

Tl =HANANAN M
—O=—Poccua (WK. cnpasa) —%— bpa3waua (WK. cnesa)

e ANANANM

EBpona. [locne O6YypHOro CHUMKeHUA
KOTUPOBOK HaKaHyHe, WHBECTOPbl C OMNTUMW3MOM
BOCMPUHAN MHPOPMALMIO NO AUHAMMKE UHOEKCOB
[EeN0oBOM aKTUBHOCTU B CEKTOpPE YCAyr, TaK, B epma-
HMW NOKasaTe b 3a MecAy, yseamuumnca ¢ 55,3 no 55,7
NyHKTa (o*KMaanocb 55,3& B0 ®PpaHUMM He U3MEHUN-
€A, ocTaBasacb paBHbIM 43,6 (Kak M OXupanocs). Pe-
3y/abTaTbl TOPros BTOpHMKa: FTSE 100 =+0,58, DAX
=+0,35, CAC 40 =+0,95%. [pyrne HOBOCTM OCTaB/ANN
*Kenatb nydwero. Hanpumep, 6anaHc ELB cokpaluan-
ca nocnegHue 40 Hefenb, U3 Yero caeayeT, YTo b6aHK
He nokynana obnurauuu, B T. Y. TaKMX NPOBAEMHbIX
CTpaH, Kak McnaHua v MopTtyranuna. Ycmannocob nonu-
TMYECKoe HanpsxeHue n B Utanum, Tam, B AoNo/He-
HME K HeraTMBHbIM OXWOAHWAM LOCPOYHbIX Bbl6O-
poB (23 n 24 ¢eBpana), baHKk UTanuu HamepeH npo-
BECTW HaLMOHaIM3aLMI0 TPETbEro No BenndynHe HaH-
kKa Monte Paschi, nssectHoro, KcTatm, Kak ctapei-
Wi 6aHK B Mupe. MHBeCTopbl onacatoTcs, Y4To B Cay-
Yyae CMeHbl NpaBuTenLCTB B McnaHum n Utannm mo-
KEeT NPON30ONTM OTKAa3 OT NPOBOAUMBIX SKOHOMMUYE-
ckux pedpopm. UHOnsuma B Utanmum pasHa 2,2% B
rof0BOM WM3MEpPEHUWN, MecAuem paHee bbina 2,2%.
Ipeuus Raameu.l,ana nosayrogosble rocbymarv Ha
cymmy 812,5 mnH. eBpo, AOXOAHOCTb COCTaBM/A
4,27%, 4TO Ha TPU 6A3UCHBIX I'IgHKTa Bbllle, Yem B
Xo4e npeablaywiero aykunoHa. BP, BTopas no senwm-
YnHe B EBpone sHepreTnyeckasa KOMNaHUSA, yxyaLm-
Na nokasatenn paboTbl, 0OBACHUB 3TO CHUKEHMEM
obbemoB nponsBoacTBa HedTH 1 rasa. Tak, B YeTBep-
TOM KBapTase ynctaa npmbbl/ib KOMNAHUW YMEHbLUU-
nace ¢ 7,7 mnpa. Aonn. rogom paHee go 1,6 mapga,.,
WMHBECTOPbI B CPeAHEM OXKUAANU 3,7 MNPA.

3us. Toprn BTOPHMKa 3aBEPLUMIUCD

npeobnafaolmMm CHUMKEHNEM BUPIKEBLIX NHOEKCOB,
Nikkei Ha 1,90, Kospi Ha 0,77, Hang Seng Ha 2,27%,
SSE nokasan poct Ha 0,20%. [naBa baHka AnoHuu
opuumanbHo 06BABKUA O faTe CBOEN OTCTaBKM, KOTO-
paa coctomtca 19 maprta. B Kutae nHaekc aenoson
aKTMBHOCTM B cdepe ycayr no AaHHbIMm HSBC Bbipoc ¢
51,7 pno 54 nyHKTOB. .

3onoTo. LieHbl HeycToMumBbl, YTPOM
BYepa 30/10TO Toprosasnocb no 1674,71, K 14.00 no
1678,66, c yTpa cerogHA no 1674,1 nonn. 3a yHUMIO.

Hedtb. Brent u Light yTpom BTOpHUKA
wnm noll5,13 n 96,05, K 14.00 no 114,67 n 96,90,
CcerogHa ¢ ytpa no 116,59 1 96,61 gonn. 3a 6app.
MpaH cornacmaca npoBecT NeperoBopbl C KPYMnHeEU-
WKUMK A4epHbIMW aeprkaBamu. [Moasunacb UH$op-
mauma, yto CLLUA COGM%BPOTCFI Y}KEeCTOUNTb CaHKLUUKM
npotme MpaHa. OTKas 3anaga OT MpaHCKoW HedTw,
TEM He MeHee, He 0CTaHOBWA A06blvy B CTpaHe, 6o-
nee TOro, B AeKabpe 3KcnopT HepTU AOCTUF MaAKCK-
MyMa 3a LecTb MecaLeB, b1arogaps pocTy cnpoca co
CTOPOHbI Kntaa n Nuguw.

. Cratuctuka, nporHos. W3 Haubonee
3HAaUMMOMN CTATUCTUKU XKAEM JaHHble 06 obbeme
NPOMbILW/IEHHbIX 3aKa3oB B [epmaHum (15.00), a
TakKe no CLUA gaHHble 06 M3MeHeHMM 3anacoB Hed-
™ 1 HedTenpo lIIKTOleg.3O). dbloyepcbl Ha BUpKe-
Bble MHAEKCbI A ceinvac ToanoTcn B natoce, Asus
BIaBHOHaI'IpaBHEHO, HO HedTb Brent He cHuKaeTca.

CXOZHbIE YC/I0BMA A5 Hayasia TOPros Halumx bupxk
Hensoxue.

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK
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2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
p,a HHble - nocnep,Hwe wecTb Hep,enb
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S&P 500 Index: exxegHeBHblE AaHHbIE -
ve we efenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnep,Hme wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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MIB Index: e)kxegHeBHble AaHHbIE -
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AthexComposite Index: exxeAHeBHble
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AthexComposite Index: HeaenbHble AthexComposite Index: mecauHble

p,a HHbIe nocneaHuin rop, AaHHbIE -nocheHne 15 net .

McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb

NIKKEI 225 Index: HegenbHble
OaHHble - NoCNeaHWUI rog,
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHble

Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecauyHble
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Argentina Merval Index: mecayHble
[aHHble - nocnegHue 15 net

Argentina Merval Index: HeaenbHble
[AaHHblE - MOCNeAHUIA rog,
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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CbipbeBble PbIHKU: HePTAHOM PbIHOK
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‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa

HedTb mapku Brent: exxeiHeBHbIE AaHHbIE - HedTb mapku Brent: HeaenbHble HedTb Mapku Brent: mecauHble
JaHHble - nocnegHuii rog, $/6appens __ BanH 1_5_(3@3_T, $_/6a ppenb
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HedTb Mmapku WTI: exke iHEBHbIE AaHHbIE - HedTb Mapku WTI: He seNbHble HedTb mapku WTI: mecayHble
nocnegHve wecTb Hegenb, S/6appens JaHHble -nocnegHuii roa, $/6app ~ AaHHble -noca. 15 net, $/6appens
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TpaHCKOHTUHEHTaNbHbIN cnpag, $/6appens TpPaHCKOHTUHEHTaNbHbIN CNP3A, TPaHCKOHTUHEHTaNbHbIN CP3A,
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.2. UeHbl Ha ra3 n 6eH3uH

MpupoaHbIN ras - EBpona: exeHeAeNbHble MPUPOAHDIN ras - Benuko6puTaHua: MPUPOAHBIA ras - BenKo6pUTaHua:
AaHHble, eBpo / MBT/4 HepenbHble AaH

mMecAYHble AaH., I'leHCOB/TepM
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MpupoaHbili ras CLUA: exke iHEBHblE AaHHbIE - MpupoaHbil ra3 CLUA: HefenbHble MpupoaHbiii ras CLUA: mecayHble
nocnearme wects Heaen, /maH.6p-T.e.

AaHHble, S/MIH.6p.T.e _faHHble $_/MJ1H.§p.T.e.
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI» O
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3.3. PbIHOK meTannos

dbloYepc Ha HUKEb: eXKeAHEeBHbIE AaHHbIE -
nocnegHve WecTb Heaesb, $/MeTp TOHHY

®bloYepPC Ha HUKEeb: He e NbHble
AaHHble - N0CA. rof $/MeTp TOHHY

®bloyepc Ha HUKEIb: MeCAYHbIE
AaHHble $/MeTp TOHHY
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




