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Bo BTOpHWK BbICOKONUKBUAHbIE ByMaru 3akpbinncek B cpegHem B ntoce. HIMK (NLMK) nogopoxan Ha 1.4%, BawHedTb
(BANE) - Ha 1.3%, CypryTtHedTeraz (SNGS) - Ha 1.1%, MMK (MAGN) - Ha 1.0%. B Ha4ane Topros Habnwoganucb
NpuU3Haku KOppeKuMU BHU3, CBA3aHHble C Hanps>XXeHHOW O6CTaHOBKOM B €BPOMEWCKOM A0AroBoM cektope. OaHako
ornaceHust B OTHOLLEHWM €BPO30HbI OblSIM YAaCTUYHO CMSArYEHbl MOC/E BbIX0Aa AAHHbIX MO Ae/I0BON aKTUBHOCTU — CBOAHbLIN
nHaekc PMI no eBpo3oHe Obl1 HEOXWAAHHO MepecMOTpeH B CTOPOHY MoBbiweHWs (HO BCe elle OCTAeTCst HUXe OTMEeTKMU
50 nyHKTOB, OTAensawwen cnag oT oxumeneHus). C MNO3MUMA TexXHMYecKoro aHanmsa, wuHaekc PTC BepHynca K
NMCUXONOrMYECKN BaXHOMY ypoBHIO 1600 nyHKTOB, NOC/e Yero KOppeKkums BHU3 NPUOCTAHOBWMIACh, CUFHANOB K CUJTbHbIM
OBWKEHUSAM MOKa HeET.

Bo BTOpOM 3wenoHe Habnoaanocb NOBbIWEHME NO OTAeNbHbIM 6yMaraM. Tak, o6bikHOBeHHble akumu Manc-[leBenonMeHT
(HALS) nopopoxann Ha 21.0%, CaptoBckoro HM3 (KRKN) - Ha 16.6%, npuBuaernpoBaHHble akKuuu
BapberaHHedTerasa (VIGZP) — Ha 8.1%.

®oHpoBble nHAaekcbl CLUA noBbicunuce Ha 0.7% - 1.3%, dblovepcbl Ha uHaekcbl CLUA ToprytoTcs HEMHOro Bbilwe
YPOBHEW 3aKpbITusl, 3adUKCMPOBAHHbLIX BO BTOPHWUK. EBponenckue MHAEKCbl MOBbICUINCL, HAabnoAaeTCsl NOBbILIEHWE U
Ha 60/IbLUMHCTBE a3naTCKNX POHAOBLIX MOLWAAO0K.

CerogHs B Hayane TOProB BO3MOXHO MOBblweHNE. CMsirYeHUe OrnaceHnit B OTHOLIEHWM €BPO30HbI U B OTHOoweHun CLUA
(nocne onobpeHus Npe3naeHTOM pas3pelleHnss Ha HapyLeHMe NMMKUTa No rocaoary Ao 19 mas Tekyuwero roga) okasano
noanep)XXKy MUpPOBbIM (DOHAOBLIM MHAEKCAM — Y/y4ylleHMe BHeWwHero ¢oHa MOXET cTaTb (aKTOpoM pocta UM Ans
POCCUICKOro pbiHKa.

AHTOH Crapyes, CFA, Begyiwymi aHaimTmk
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AHamTuyeckoe yripasrienne N® "OJ/IMA"

AHa/mTukn.
AHTOH Crapues, CFA [PoiHok akuymi], PyciaH lOHycoB [baHku]
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