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HMHEECTHWWMOHHAR PHPMA

0030p no mupoBbIM pbiHkaMm (05.02.13)

B noHegenbHuk poHaoBble nHaekcbl CLUA noHmsmnmck Ha 0.9% - 1.5%, BO MHOroM n3-3a onaceHuin, CBsI3aHHbIX
C eBpo3oHon. K HebnaronpuaTHblM ANsi pblHKA akTopaM MOXHO OTHeCTM W crabble [AaHHble Mo
NPOMBbILLNIEHHBIM 3aKa3am — B fekabpe 3adukcnpoaH pocT Ha 1.8% npoTtue oxumaasumnxcs 2.3%. Hanbonbime
notepu noHecnu McGraw-Hill (MHP, -13.8%) - Bnageney 6paHaa Standard&Poor’s, n Moody’s (MCO, -10.7%)
Ha doHe cyaebHbix uckoB B agpec Standard&Poor’s — areHTCTBO OOBMHSAETCHA B 3aBbILUEHUN PEWTUHIOB MO
WHCTPYMEHTaM, CBA3aHHbIM C CEKTOPOM MNOTEYHOro KpeanToBaHus, B npeaasepumn kpusmca 2008 roga.

Asnatckvne poHOOBblE MHAEKCHI 3aKPbINMMCb pasHoHanpasBneHo. OnaceHns B OTHOLUEHWM €BPO30HbI OKasanu
[aBreHne Ha aKkTMBHOCTb MOKynaTernen Ha asnaTCKMX pblHKax B LEeNoM, HO KuTanckue (poHOO0Bble WHAEKCHI
MOBLICUMNCL Ha POHE XOPOLIMX AaHHbIX NO 3kOHOMUke KHP — nHaekc genoson akTMBHOCTM B cdepe ycnyr
HSBC Services PMI B siHBape nosbicuncsa ¢ 51.7 n. go 54.0 n.

Mo eBponenckum ¢OHAOBLIM WHAEKCAM HabnogaeTcs pasHoHanpasrneHHoe AswkeHue. OnaceHns B
OTHOLUEHMWN NOMNUTUYECKOW HeCTabunbHOCTH B VicmaHum ocTatoTcs caepmsarowmm hakTopoM Anst MIHBECTOPOB.
Kpome Toro, AaHHbIe MO PO3HWYHOW TOProBre B €BPO30HE OKasanucb 3ameTHO crnabee nNporHo3os: B Aekabpe
3apmkcnpoBaHo cokpaweHne Ha 3.4% B rogoBOM BblpaxeHuuM npoTmB oxuaaswuxcs 1.4%. Mexay Tem
CBOAHbIN MHAEKC MeHempkepoB 3akynok (PMI) eBpo3oHbl B sHBape HeoxmgaHHO Bbin nepecmoTtpeH ¢ 48.2 n.
00 48.6 n., 4YTO OKa3ano HEKOTOPY MNOOAEPXKKY PbIHKY.

Ha mupoBom BantoTHOM pbiHKe napa espogonnap Topryetca B AgnanasoHe 1.35 — 1.36, AaHHble TEXHUYECKOro
aHanusa ykasbiBaloT Ha BO3MOXHOCTb HEKOTOPOro NeproAa KoHconuaaunm.

Anmon Cmapues, CFA, éedywjuii ananumux

Kanennapp Okalinx COOBITHIA:
05.02.13 06.02.13
19:00 CLUA. ISM Non-manufacturing. 01:30 CLUA. 3anackl HedTn (API).
15:00 NepmaHms. NpoMbilLneHHbIE 3aKasbl.
19:30 CLUA. 3anacbl HeTH (MUHIHEPTETUKN).
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HacToswas nHpopmaumst He HeceT HMKaKUX peKOMeHAALMIA OTHOCUTENBHO MOKYMKW UMK NPOAAXN LieHHbIX Bymar, cocTaBrneHa Ha OCHOBE MyBMMYHbIX CTOYHMKOB,
KOTOpble MPU3HaHbl HadeXHbIMU, U 3a AOCTOBEPHOCTb MpefocTaBneHHon uHdopmauum komnaHua "OJIMA" oTBeTcTBEeHHOCTM He HeceT. Komnanus "OJIMA" He
NpUHMMAaeT Kakon-nnbo OTBETCTBEHHOCTM B OTHOWEHWM YObITKOB M yulepba noboro poaa, MOMy4YeHHbIX Ha OCHOBAHWUKM MCMONb30BaHWA WHdOpMaLuK,
coaepxalleiics B HacTosilem ob3ope.



