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MOPTPET PbIHKA YTPEHHWI KOMEHTAPWA

3HauyeHne MW3meHeHue

B ] Poccuiickme MHAEKChbI OTKPOKTCS CHUXeHWeM Ha 0,3-0,5%.

1612,52 -0,97% OCHOBHbLIMM (DaKTOpaMm, KOTOpble MpMBEAYyT K MPoAaXaM Ha POCCMIACKOM
1 535 35 -0.77% (hOHA0BOM pbiHKE, CTaHyT cnabble UTorn Toprosoit ceccun B CLUA, cHuxe-
! ! HMe MHAEKCOB Ha Toprax B A3un, HUCXoAsLAas AMHAMKUKa LIeH Ha HedTb. Ha
13 880,08 -0,93% PbIHKM BEPHYNCh OMaceHnst oTHocuTenbHo Esponbl. MHBEcTopos 6ecrnoko-
1 495,71 -1,15% WT pa3BUTUE KOPPYMUMOHHOIO cKkaHaana B MicnaHuu v oTcyTcTeBMe onpeae-
X NEeHHOCTU C MTOraMn pesy/bTaToB NapfnaMeHTCKMX Bbi6opos B UTtanuu. U3
3131,17 -1,51% BaXHbIX [aHHbIX Mbl OTMEYaeM AekabpbCKue pO3HWuYHble npoaaxu B EC,
7 638,23 -2,49% MHAEKC AeN0BOI aKTUBHOCTU B cekTope ycnyr CLUA.
6 246,84 -1,58%
2 600,22 -1,51%
660,62
694,10 0,03%
1072,73 -0,01%
309,01 -0,60%
- s
1,351 -0,92%
0,011 0,00%
29,925 -0,24%
B
115,60 4,33%

96,17 -135,40%

2 079,00 0,01%
8 226,00 0,81%
1 666,00 -0,18%
KANIEHOAPb COBbITUW
BP Plc, Munich

Re Group AG,

NYSE Euronext,

Tele2 AB, Toyota

Motor Corp,

UBS AG, Walt

Disney Co. OTyeTHOCTb 3a 4 kBapTan 2012

MNHaekc aenosol akTMBHOCTU B chepe ycnyr HSBC, ( npea, 51,7)
MHaekc aenoBor akTMBHOCTUM B cekTope ycnyr, (npor. 48,3 npea. 48,3)

KOMBMHNPOBaHHbIN MHAEKC Ae0BON aKTMBHOCTM (OKOHUY.), (npor. 48,2
npea. 48,2)

Po3HunuHble npoaaxwu, m/m, (npor. -0,5% npea. 0,1%)

NHAeKC conocTaBUMbIX NPoAax KPYMHENLWNX po3HNYHbIX ceTel (KpacHas
KHura), m/m, ( npea, -0,5%)

MHaekc akoHoMnyeckoro ontuMmama IBD, ( npeps, 46,5)

MNHaekc akoHoMnYeckmx ycnosuii ISM B Henpom3BoACTBEHHOM cdepe,
(npor, 55,2 npea, 55,7)

MNHaekc AenoBol akTMBHOCTU B HEMPOM3BOACTBEHHOW cdepe ISM, (npor,
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FOREX

Buepa aano o cebe 3HaThb yxyalleHWe coumanbHOM 06CTaHOBKN B NpobaeMHbIX
cTpaHax EBpone. PocT coumanbHOW HanpsXeHHOCTW nepellen B NoanTUYeckoe
pycno v akTyanumsnpoBancs B 60nbluein akTUBHOCTN OMMNO3ULIMOHHBIX CUA.
Mpembep MMHUCTP NcnaHuu 6611 06BMHEH B KOPPYNLUKW M ONMNO3ULNSA BbIABUHYA
TpeboBaHue 06 ero oTctaBku. MonuTuyeckas HeCTabuNbHOCTb CUTBHO
obecnokounna pbiHKK, 1 gana nosoa ansa dukcaunm npmbbinm Ha hOHAOBbLIX
pbIHKaX y nocnegHMx MakcMmymoB. He cnocobctBoBana crabunmsaumm
NoJsIoXKeHNe 1 pocT NOANTUYECKON HeonpeaeneHHocT B UTanum, HakaHyHe
Bbl6opoB. HenonynsipHocTb pecdopM Mapuo MOHTU pUCKYeT NpUBECTM K BNaCTH
nonynuctoB. B CLUA Bbiwna cnabas ctaTUCTMKA NO NMPOMbILIEHHbIM 3aKa3aM.
PerynsapHbIn KOMNOHEHT OKa3asiCa HUXE OXUAAHUIN aHANNTUKOB, K TOMY Xe
3HauUTeNnbHasa YacTb ero pocra bbina obycnosneHa pocT 3aka3oB 060POHHOM
oTpacnu.

Tak unu nHadve, No BCeMy MUPY NpokaTunacb BoMHa pacnpogax. Ha BantoTHOM
pbiHKe EBpO 3a npolejlmne CyTKM CUbHO pacTepsno CBou nosmumu. Ha
yTpeHHux Toprax B Asumn napa EURUSD npoposkaeT nageHue, HayaToe
HakaHyHe. [lnana3oH Topros coctasun 1,3490-1,3520. Ha ¢oHe pocTa

Tpesory Ha (MHAHCOBbLIX pbiHKax SiNoHcKkas MeHa npuocTaHoBMna ceBoe NadeHue.
Mapa USDJPY He cmorna B3ATb oTMeTKy 93,00Y. B xoae asnaTckon ceccum

TOPru NO Nape orpaHUYnINCL gnanasoHom 91,96Y-92,55Y.
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KomnaHusa He 6yaeT npnobpeTtaTb akTmBbl B XKKX

HecMOTpsi Ha AaHHble npecchl, ony6nvMkoBaBLlLei MHDOPMaLMIO 0 FOTOBHOCTM Pyclmapo B3siTb B ynpaB/ieHue BCE
rocyAapcTBeHHOe BOJOMPOBOAHO-KaHaNIM3aLUMOHHOE XO035WCTBO Yepes3 creuunanbHo co3faHHyo KomnaHuiwo OAO
«HauwnoHanbHasa kopropaumsa «Boga Poccun», raoe Pyclmapo fomkHa 6bina NonyyYnTb KOHTPOJIb, @ MUHOPUTaPHbIA
nakeT JoskeH 6bln1 goctatbes PocumyuwlectBy. Co3naBaeMasi KOMMAHUS A0O/MKHA 6bina 6bl CTaTb ynpasasioLlel
KOMMaHWein, KOOPAMHUPYIOLLEN TEXHUYECKYIO U MHBECTULIMOHHYIO MOJIUTUKY, @ TakXKe KOHTPONNPYIOLLE LeneBoe
HarnpasfeHue TpaT GIOAXKETHbIX CPEACTB.

OfHako, caMa KoMnaHus Pyclmapo BYepa nocneiinna onpoBeprHyTb AaHHbIE MPECcChl, MOCKObKY B YCIIOBUSIX He-
[OCTaTOYHOCTM CPEACTB Ha CO6CTBEHHYIO MHBECTULIMOHHYIO MPOrpaMMy U CPeacTB Ha UHBECTUUMU fodepHei PAO
3C BocToka, OTBIeYEHME AEHEXHbIX CPEACTB Ha ApYyrue NpoeKTbl MOrno 6bl 6biTb BOCMPUHATO HEFATUBHO DUHAH-
COBbIMU pblHKaMu. MO3TOMY 0TKa3 OT yrnpaBfieHUss U UHBECTUPOBaHUS PyclMapo B pervoHasnbHble BOAOMNPOBOAbI
M KaHanun3aLuMi MOXHO OLEeHMBAaTb, KakK MO3WUTUBHBLIX CUTHAN PbIHKY, Ha KOTOPOM KanuTanusauus rmaporeHepu-
pyloLLein KOMNaHWM MOXET NPUOCTaHOBUTb HayaBLUEECS CHUXEHWe, HauyaB HOBbI pOCT Ha hOHEe MPOUCXOASALLNX
CAENOK C/IUSAHUS U MOTJIOLLEHUSI B OTPacau.
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KOoHTaKTbI

Pykosoautenn KoMmnaHum

[eHepanbHbIN ANpeKTop NnbuH AHaTonuin tOpbeBuny 8 812 32€

[enapTaMeHT aKTUBHbIX onepauui

YnpaBnsoowmm gupexktop Knewés AnekcaHap Uropesuu 8 812 32¢
8 812 32¢
AHanuUTUYecKkuin otaen KyMmaHoBckuii Ammutpuin Bnagnmmposuny
Mywka NpuHa BacunbeBHa
Mapkos Omutpuin Cepreesmy 8 812 32¢
Yyb6koBa HaTtanbs BnaanMmpoBHa
Nazapes WNropb Onerosuy
OTaen ToproBbiX onepauui MopTaHKUH Bnaanmmup AnekcaHapoBsuy 8 812 32€
Hockoe AnekcaHap AnekcaHapoBuy 8 812 32¢
banvnues OMutpuii N'eHHaaneBny 8 812 32€

PykosoauTenb otaena JlnBaHoBa EneHa HukonaesHa 8 812 32€

Mokynka akuun y pusmnyeckux nuy, bpokepckoe
obcnyxuBaHue CynakoBa AnekcaHapa AHapeeBHa 8 812 32€

HacTosiumin aHanuTuyecknii 0630p NoaroTosneH cneuranuctamn 3A0 UK JIeHMOHTaXCTPO U COAEPXKUT UHGOPMALIMIO W BbIBOAbLI, OCHOBAHHbIE Ha UCTOYHMKAX, KOTOPbIE Mbl PACCMATPUBAEM KaK B
LeNoM HagexHble. OHAKO Mbl HE MOXEM rapaHTUMpOBaTb abCOMOTHOM MOJHOTbI M AOCTOBEPHOCTM Takol MHdopMaLmm. CofepalLmecs B HACTOsILEM 0630pe BbIBOAb! OTPXKAKOT MHEHUS CNeLManicToB
3A0 WK JIeHMOHTaXCTpOW U He SBASIOTCS PeKOMeHAALMEN Mo NPUOBPETEHUIO UMK MPOAAKE KaKUX-MMBO LieHHbIX ByMar, Apyrux WHCTPYMEHTOB WMAW MPOU3BOAHBLIX Ha KakoW-nnbo u3 Hux. Mpu
NPUHSATAN PELLEHUI B OTHOLIEHUU WHBECTULIMIA UHBECTOPAM CrieayeT UCXOAUTb M3 COBCTBEHHBIX WHBECTULIMOHHBIX LieNel, CTpaTeruii U hUHAHCOBbIX BO3MOXHOCTEN U yUUTbIBaTb, YTO CTOMMOCTb
MHBECTULIMIA MOXET U3MEHSITbCS Kak B GOMbLUYID, Tak U B MEHbLUYIO CTOPOHY. Mbl He 6epeM Ha cebs 0653aTeNnbCTB NO perynsipHoMy OBHOBMIEHWIO MHGOPMALMK O LiEHHBIX BymMarax v SMUTEHTaX,
YMOMSIHYTbIX B HacTosLeM 063ope. [ononHuTenbHas MHGOpMaLmUs 06 yNoMsIHYTHIX B HAcTosiLeM 0630pe LiEHHbIX ByMarax U SMUTEHTax MOXET 6biTb nonyyeHa oT 3A0 WK JleHMOoHTaxcTpoii no
3anpocy. He jonycKkaeTcs BOCMPOM3BEAEHME UM KOMMPOBAHUE COAEPXKaHUs 3Toro 063opa 6e3 NpeABapUTENbHOTO NUCbMEHHOro cornacust 3A0 UK JIEHMOHTaXCTPO.
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