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CLWWA. Toprn noHegenb-

HWKa 3aBEPLUININCD CHUXKEHUEM, UHAE-
Ka Dow Jones Ha 0,93, S&P Ha 1,15, NASDAQ Ha
1,51%. WHBecTOpbl BOCMNO/bL30BAUCE YCUIEHUEM
NOJIMTUYECKOWN HanpsAKeHHOCTU B EBpone, 4Tobbl 3a-
dMKcMpoBaTb NOAPOCLUYHO NPUBLINb.

Poccua. Ceccus 3aKOHUYMAACh CHUMKEHU-
em 6upxkesblx uMHAaekcos, MMBE Ha 0,77, PTC Ha
0,97%. KaK cobbiTuitHOe oTMeTum Havano road-show
MocKoBCcKoW bupu B pamkax IPO, nepeas BcTpeya ¢
WMHBECTOPaMM COCTOAIACh BYepa B MoOCKBe, OpUEHTUP
LeHbl 0T 55 Ao 63 py6. 3a akumto, NnaHUpyembli 06b-
em npuenedenna 500 MAaH. fonn., Bpema pasmelle-
HuA 15 ¢pespana, Kanutanusauma GoHA0BON NaoWAA-
KM oueHeHa oT 4,4 mapg,. foan. OXugaemblit NPUTOK
WMHOCTPaHHbIX WHBECTULWN, B CBA3M C MPUXOLOM Ha
Haw £OHAOBbII7I pbIHOK Aenosutapues Euroclear u
Clearstream, sBnseTca AONOAHUTE/IbHBIM (paKTOpom
NPUB/AEKATENIbHOCTM aKUMN BUpKN.

M3 TeKylueln fesaTenbHOCTU perynaTopos. Tak,
LB kpeguToBan BYepa 6aHKM nog npamoe PEMO Ha 1
AeHb B cymme 10 mnpg,. pyb., Ha yTpeHHeM ayKuMoHe
BblgaHo 9,7 mapa. (npu cnpoce B 21 MApA., HA 4YTO
erynaTop onATb ABHO He paccuuTbiBan) nog 5,98%
CTaBKa pblHKa 5,94%), octanbHble 0,3 mapa. (npu
cnpoce B 1,7 mnpa.) 6aHKM NOAyYMAn Beyepom nog,
6,07%. Kpome PENO, cerogHa Ub npepoctasndaeT kpe-
OUTbl MO  GUKCUMPOBAHHBLIM MPOLEHTHbIM CTaBKam
EKpome KpeamtoB oOBepHaiT) noa obecnedyeHue
nombapaHble KpeawuTbl, NOA aKTUBbI MAW MOPYYU-
TeNbCTBA, ObecneyeHHble 30/10TOM), CPOKM OT 1 AHA
no 1 ropa, ctaBku ot 6,5 oo 8,25%. KasHauelicTso, B
CBOO oyepeab, MOMONHAET NIMKBUAHOCTb BaHKoB WM
pasmellaeT cpeactsa depepanbHoro 6brogKera Ha
OaHKOBCKMUX [Oeno3uTax, MaKCMMasbHbii 0bbem 70
MApA4. pyb., MMHMMANbHaA CTaBKa pasmeLleHuna 5,8%,
CpOK 7 AHel. He cumTaa gaHHOro pasmelleHus, Ha
Aenosutax B KombaHKax nog, NPOUEHTbI yXKe Haxoam-
nocb 70 mnpa. py6. 6roaXKeTHbIX AEHEr, BMECTO TOro,
4YTOObI 6bITb BNOXKEHHBIMW B 3KOHOMUKY.

CornacHo pacnopAXKeHUIo NPaBUTENbCT-
Ba, OAO "POCCUIMCKMI ayKUMOHHbBIN Aom" NpoaacT Ha
ayKLUMOHe akuumn 36 KoMNaHWn, nepevyeHb aKLMOoHep-
HbIX 0b6LecTB, NpeanaraemMblx K npoaaxe, BKAOYaeT
nakeTbl aKUMi ¢ gonei Poccum B ycTaBHOM KanuTtane
He 6onee 50%. B yacTHOCTW, NogJjiexkaT npuBaTM3a-
uMm MypmaHCKOe MOPCKOe MapoxXoAcTBO, JHepro-
Maw, Caxa/IMHCKOe MOPCKOe MapoxoAcTBo, YNbAHOB-
CKUIM aBTOMOBU/IbHBLIA 3aBoA. HEeMHOro CTaTUCTUKMU.
Tak, BHewHWM gonr no utoram 2012r. ysenmumnaca Ha
15 % w K Hayany roga coctasun 624 mapa. oonn.
(31,1 % BBM). MNpomnpoM3BOACTBO 3a roA BO3POC/O
Ha 2,6%, B TeyeHWe roga Habnaanacb SIBHO 3aTy-
Xawwasa AMHaMUKKa, B NepBOM KBapTane pocT Ha 4%,
BO BTOpOM Ha 2,3%, B yetBepTom Huxke 1,7%. Mpu
aTom no utoram 2012r. cpegHerogosan ueHa Brent
pocturna 110 ponn. 3a 6appenb, Ha HedTb MpUXO-

MSCI Indeces, NyHKTbI

2900
2800 84
2700 [ 800
2600 - 760
25004 - 720

A EHANANANANM

—O=—Poccua (WK. cnpasa) —%— bpa3waua (WK. cnesa)

LMTCA OKoNo 65% sKkcnopTa.

EBpona. Habnwoganocb ycronumsoe
CHUMXKeHue nHaekcos, FTSE 100 ynan Ha 1,58, DAX Ha
2,49, CAC 40 Ha 3,01%. F'nybokoe CHUxKeHue bupke-
BblX MHAEKCOB MpomMcXxoamno Ha ¢oHe HeraTMBHOM
nHoopmaumn. K npumepy, 6espabotnua 8 McnaHum
3a mecALl, yBennumnacb Ha 2,7% [o yposHA 28,7% u
coctasuaa 4,98 mnH. 4yenoseK. KoppynuuoHHbIN
CKaHgan B MicnaHuu, B KOTOPOM OKa3ascA 3amellaH
npemMbep-MUHUCTP CTPaHbl, U NPU3bIBbl ONMNO3ULMMU K
OTCTaBKE MPaBUTENbCTBA, HEraTUBHO MOBAMAAM HaA
pa3meLlleHne rocbymar n cnocobcTBoBann PoCTy UX
[oxoaHocTu. Tak, goxoaHocTb 10-neTHUX rocobanra-
LM noBbicmaacb Ha 11 6a3ncHbIX NYHKTOB A0 5,32%.
CoxpaHaeTcs HeycToMYMBOCTb B KOTMPOBKAX aKkumi
6aHKka Barclays, paHee 6aHK 6bln owTpadoBaH Ha
450 M/H. f0AN. 32 MaHUNYyNAUMK co cTaBkol LIBOR,
no 3Tou npuyunHe B utone 2012r. 6aHK NOKUHYAN rNas-
HblA MCNONHUTENbHBIA ANPEKTOP, Tenepb YXOAAT B
OTCTaBKYy (UHAHCOBbLIA OMPEKTOP W [/1aBHbIN KOH-
CyNbTaHT baHKa.

A3ua. Bcneg, 3a NO3UTUBHbLIM 3aKpPbITU-
eM B nATHMUY ¢oHaoBbIX naowanok CLUA, Topru B
ANOHWKM B NOHeAENbHUK 3aBEPLUNINCE NOBbILLIEHNEM
nHaekca Nikkei Ha 0,62%. B natoce 3aKpblaca maTte-
pukoBbl Kutaii (SSE yBenuumnca Ha 0,38%), uTo 6bl-
10 OXMZAeMO nocse yTpeHHen nHpopmaumm o poc-
Te UHAEKCA AeN0BOM aKTUBHOCTU B chepe ycnyr Ku-
Tas, 3a mecaw, ¢ 56,1 o 56,2 nyHKTa, npu rocyaapcT-
BEHHOM MNOAAEPKKE PO3HWYHOrOo CekTopa U cdepbl
NPOMbIWAeHHOCTU. MOBbIlWEeHNEe AaHHOIO MokasaTe-
A BaXkHO, KnTali nbiTaeTca CTUMYAMPOBATb BHYTPEH-
Hee noTtpebneHune, 4To6bl UM NOCTENEHHO 3aMECTUTb
Cy)KeHune BHewHero cnpoca. Kospi n Hang Seng cHu-
3mamncek Ha 0,23 n 0,16% cooTBeTcTBEHHO. HaunHaa ¢
noHeaeNbHUKA, bUpPXKM Knutaa He paboTatoT, B CBA3U
C npasgHoBaHMem HoBoro roga No NYHHOMY KafeH-

napto.

3onoTo. OcnabneHune gonnapa cnocob-
CTBYEeT POCTYy LLEeH AparmMeTansioB, Tak, Ha 3aKpbITUK
NATHULbI ¢bloYepcbl Ha 30/710TO TOProBaaucb MO
1663,29, Byepa Kk 14.00 no 1666,42, yTpom ceroaHs
301010 = 1674,71, cepebpo = 31,73, nnatmHa =
1691,3, nannaguii = 746,82 ponn. 3a yHUMIO.

Hedtb. Brent u Light Ha 3aKkpbITMK nAaT-
HMUbl wan no 116,76 u 97,77, Kk 14.00 Byepa no
115,4 wn 97,75, cerogHa ytpom noll5,13 u 96,05
nonn. 3a bapp.

CraTUCTMKA, nporHo3. M3 Haubosnee
3HAYMMOM CTAaTUCTUKKN KOEM UHAEKCbI AEeN0BOMN aK-
TMBHOCTM NO eBpo30oHe U BennkobputaHum (12.30-
13.30), a Takke no CLUA (19.00). dbloyepchbl Ha Bup-
KeBble MHAeKcbl CLLUA ceiyac ToprytoTca pasHOHa-
npasneHo, Asns ToxKe, HedpTb Brent He pacTeT. Jpaii-
BEpPbI POCTa A1 HALIMX BUPXK OTCYTCTBYHOT.

MNonHana Bepcua exeaHEBHOrO aHaAIUTUYECKO-
ro o63opa, 05.02.2013
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnep,Hme wecTb Hep,enb

AT 6280

T 6180

~ T 6080

NN N
AT A0 0000 000000 0000000 OOOOOO

00ANO TSN B ANM I N0 DO IS LIO NOANM LN 0NO—i s
HEHANANANNANMOOOOO O e ANANANANAN ANANMNMNNO O

1 5980

<7, 5880

FTSE 100 Index: HegenbHble AaHHbIE -
nocnep,wa ros,

FTSE 100 Index: MecsuHble AaHHble -

nocnep,Hme 15 ner
- ~=~r==-1 7000

T 6500

¥+ ss00

T 5000

T 4500

T 4000

i

- 3500

HOA.98
ceH.99

nion.0

main.01 -
Map.02 |
AHB.03 |-
HO0A.03 -
ceH.04 «
wion.0 !
main.06 -
map.07

DAX Index: exkxegHeBHble AaHHble -
nepHv

NN O
AT A0 0000 000000 0000000 OOOOOO

NN O INONM SN0 DO —HTNW NO—HNMNTLN 0NO it
HAHAANN NNOOOOO O = —A=NNNNN NNNNOO

DAX Index: He gebHblE AaHHbIE -
nocnep,wa rog

DAX Index: mecayHble AaHHbIe -
nocnepnue 15 net

CAC 40 Index: exxeiHEBHble AaHHbIE -
nocnepHve wecTb HeaeNb

NN N N
ipizizizisisiylylololololojolololololololololololololololololole)

00OVO TSN B ANM N0 DO IS LAO NV ANMFLN 0 NOi s
HEHANANANNANMOOOOO O i ANANANANAN ANANMNMNNO O

T 3800

1t 3700

-+ 3600
o~

CAC 40 Index: HeaenbHble gaHHbIe -
nocneaHun rog,

CAC 40 Index: mecaYHble AaHHble -

nocnegHue 15 net
r r 16500

15500
r 14500
“F 13500
“F 12500
“F 11500
“F 10500
I 9500
r 8500
T 7500
“r 6500
- 5500

McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru

Bl i 4




doHpoBble pbiHKK: EBpona

O "MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb

NIKKEI 225 Index: mecsiuHble AaHHble
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb

Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecauyHble
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3.1. AuHamunKa HePTAHOro pbiHKa

HedTb Mapku Brent: exxeaHeBHble AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.2. UeHbl Ha ra3 n 6eH3uH
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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