HOXOADb VYrpennwuii 0630p

DPHHAHCOBAH I'PYIIIIA

Pre-Market

Poccua 4} Espona 4} Amepuka 4}
UHaeKcbl 4} AKuun MMBB 4}
MMBB 1535.35 -0.77% [asnpom 141.47 -0.57%
PTC 1612.52 -0.97% CbepbaHk ao 107.2 -1.07%
Dow Jones 13880.08  -0.93% NIYKOWN 2007.2 -0.36%
S&P 500 1495.71 -1.15% PocHedTb 258.09 -1.50%
NASDAQ 3131.17 -1.51% HopHukenb 5935 -0.69%
NIKKEI 225 11104.16  -1.39% BTB 0.0551 -1.91%
HangSeng 23309.54  -1.59% Akuun NYSE 4}
SENSEX 19695.81  -0.28% JP Morgan 47.68 -0.36%
DAX 7638.23 -2.49% GE 22.31 -1.37%
CAC40 3659.91 -3.01% Ford 12.88 -1.08%
DJI futures 13862.00 +0.12% McDonald's 94.6 -1.41%

KapTa poccuiicKoro pbiHKa (M3mMmeHeHusA 3a AeHb)
C/X 0,36%

NOTPEB TOBAPbI 1,28%
OAPMALIEBTUKA 2,45%
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Asua 4} Hedtb {} MpomMeTtannsbi {}
ToBapHbIi PbIHOK 4} MNMpoueHTHbIe CTaBKK 4}
HedTb Brent 115.19 -0.35% MosPrimeON 5.6 -0.43
HedpTb WTI 96.06 -0.11% MosPrime3M 7.12 -0.01
3onoT1o 1675.5 +0.09% JNlupepbl pocta/nageHus
MnatnHa 1696.6 +0.62% LleHTpTenerpd an +6.00%
AntoMUHUT 14945 -0.33% CuHeprua +5.41%
Megab 59050 -0.46% KpacHbiii OKTA6pb an +5.22%
BantoTHbIN pbIHOK BaHK Ypancub +4.76%
USD/RUB 30.123 +0.18% Meuen ao -2.89%
EUR/RUB 40.612 -0.04% CypryTHedTeras-ao -2.92%
KopsuHa RUB  34.81 -0.11% OrkK-2 -3.48%
EUR/USD 1.3485 -0.21% TrK-1 -4.46%

BHewHwuit poH

HETATUBHbIN

AMEpUKaHCKME MHAEKCbl 3aBEPLUNAN MOHEAENbHUK B COIMAHOM MUHYCE,
CKaTMBLUMCb C AOKPU3UCHbIX MAaKCMMYMOB MOA AaBJeHMeM Heratusa w3
EBponbl, A31A cerogHA ymepeHHO CHUXKaeTca, gelleseeT HedTb.

npOrHOBbI U 0XXMAAHUA Ha AEeHb

CerogHs € yTpa, Ha Haw B3rNa4, POCCUNCKMIA GOHAOBbLIVM PbIHOK NPOAOIKUT
cAaBaTb NO3MLMK, OTbIFPbLIBAA NepeMToe HakaHyHe EBponoi nageHue, HO
CU/IbHOTO CHUXKEHWA BO BTOPHWK HAa MOCKOBCKOM bupke He xgem. Topru
nponayTt B He6ONbLWIOM MUHYce, cneamMm 3a otdeTamu BP u Enel, a Takxke
AaHHBIMM MO PO3HMYHBbIM NpoAaxam u3 EBpo30Hbl. He ycTaem noBTOPATH,
YTO A0 CTabUNBHOCTM B MUPOBOM SKOHOMMKE MO-NPEKHEMy Aaneko, U
3aBbllWEHHbIM onTMMMU3m MHBECTOPOB, nocnoco6cTBOBaBLUNI
OBYXMECAYHOMY pasnn Ha GUHAHCOBLIX PbIHKAX, MOXKET A0POro CTOUTb
«BbIKam», }KAeM NPOAOIKEHNA KOPPEKLUM.

FnaBHble cobbiTUA cerogHAa

Bpemsa CobbiTne MporHo3 [pea.
11:00 Ortuer BP 3a IV kBapran, EPS, gonn. 1.11 241 &
12:58 EBpo30oHa. MHaekc Markit PMI 3a saHBapsb, n. 48.2 482
14:00 EBpo30Ha. Po3HMUHbIE Npogaku 3a AeKabpb, m/m -0.5% 0.1% ¥
14:00 EBpo30Ha. Po3HMUHbIE NpOAaKu 3a AeKabpb, r/r -13%  -2.6% =
14:00 Wranusa. UHbAALMA 3a aHBapb, /T 2.2% 2.3% =
16:00 Poccua. UHdnsauma 3a AHBapb, M/M 0.8% 0.5% =
17:00 Ortyet NYSE Euronext 3a IV kBapTan, EPS, nonn. 0.39 050 =
19:00 CLWA. UHaekc ISM N-Mfg PMI 3a aHBapsb, N. 55.2 557
19:00 CLA. UHAeKc aK. onTummama IBD Ha despans, n. n/a 465
n/a  Ortuet Vinci 3a Il nonyroaue, EPS, espo 2.10 200
n/a  Otuet Enel 3a IV kBapTan, EPS, espo 0.08 007 =
1:00 Ortuet Walt Disney 3a IV kBapTan, EPS, gonn. 0.76 080
1:30 CLWA. 3anacbl HedTH 3a Hegento (API), maH. 6app. 2750 4.163
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MMBB KoMMEeHTapuii K OTKpPbITUIO PbIHKA

1560 -
Poccua

Heratue 13 EBponbl B NoHeAeNbHUK NOATONKHYA Pa3BUTUE HaspeBLUel Ha Bupkax

KOPPEeKUMU, U POCCUMCKMIN GOHAO0BDLIN PBIHOK MCKAOYEeHMEM U3 0bLwemnpoBoi

1545 - TeHAeHUMN He cTan. OTeyecTBEHHble MHAMKATOPbl OTKPbIIM TOPTU YMEPEHHbIM

pOCTOM B MOMbITKE AOTHATL ylweawure B NATHULY Bnepes 3apybexHble aHanoru,

OAHAKO, K CepefiMHe OHA OHU OTOWM HA «KPACHYIO TEPPUTOPMIO», a K Beyepy 1

BOBCE 3aKPenuinucb B CONMAHOM MuHyce. [0 UTOoram OCHOBHOW CECcUU UHAEKC

MMBB ynan Ha 0,77% po 1535,35 nyHkToB, nHgekc PTC notepan 0,97%, coctasus

Ha 3aKkpbiTMe 1612,52 nyHKTOB. [NaBHbIMM ayTcagepamu B MOHeAENbHUK Ha

MOCKOBCKOWM 6uprKe ctann akummn «PocHedTu» (-1,5%), «CbepbaHka» (-1,07%),

1515 : : : r : : : . . . . «BTB» (-1,91%), «CyprytHedTerasa» (-2,92%), «Pycrugpo» (-2,27%), «®CK E3C» (-

10:30 14:00 17:30 21:00 10:30 14:00 17:30 21:00 10:30 14:00 17:30 21:00 1,61%), «CeBepcTanu» (-2,06%). U36exanu peskoro nageHus bymaru «asnpoma»

1 des 4 pes 5 des (-0,57%) u «/IYKOW/la» (-0,36%). HecmoTpa Ha [AaBneHMe KOPPEeKLMM,

NPOAOMKNUAN BOCXOAALLEE ABUKEHUE akuuu puTeiinepos «Maruuta» (+0,02%) u

Hedb Brent «uken» (+2,3%), a Takke gesenonepos «JICP» (+1,87%) u «MMUK» (+1,12%).

118 - [aHHble Bymarn ocTaloTca OAHUMM M3 Hanbosee MPUBNEKATENbHBIX Ha PbIHKe,
061aaan NoTeHLMaNOM AN AaNbHelWwero nogbema.

1530

3anap,

3anagHblM  MHAEKcam BCe-TakM He yAanocb YAepKaTbCA Ha  AOKPU3UCHBIX
MaKcMmymax, B noHegenbHuk B EBpone u CLUA 6bi1o  3aduKcMpoBaHo
Hanbonblee B 2013 rogy cHUxKeHue. MOBOAOM A1A pPacnpoaax CTaan HOBOCTU U3
Craporo CseTa. McnaHua 6aM3Ka K NONUTUYECKOMY KpU3WcCy M3-3a TpeboBaHWi
onnosuummn K npembepy M.Paxoto yiTM B OTCTaBKy, MTanusa HauMHaeT «3aKunatby»
nepeg ckopbiMu Bbibopamu (coctoatca 23-24 dpespans), HaL XOPOLMIA 3HAKOMBbIi
C.BepnyckoHM npu 3TOM POMOrNacHO OTBepraer Bce MaHbl 3KOHOMUM.
MoaobHble cobbITUA rPO3AT CTaTb KaTaM3aTOPOM HOBOrO 06OCTPEHUA [O0NTOBOrO
q’.’>° \:.,«@N&Q ,990 {?Q <,~9° o;?’o Q@Q @“20 \990 ,9?’0 '@0 ‘,’?’Q q@@@@@@@ﬁ@ Ny Kpu3uca, BYepa [OXOAHOCTM Mo obauraumam npobnemHbix cTpaH EBPO3OHbI
1 ¢pes 4 des 5 des BbIPOC/IM A0 MAaKCMMYMOB C CcepeauHbl AeKabps. TakKe pa3oyapoBan UrpoKoB B
noHeAeNbHUK KBapTa/bHbli OTYET OOHOrO M3 Beaywux 6aHKoB [epmaHuu
USD/RUB Commerzbank (-5,9%), 4yTb Xy»e OXuaaHui okasanacb onybankosaHHaa 8 CLUA
CTaTUCTMKA MO MPOMbILWNEHHbIM 3aKa3aM WM 3aKa3am Ha TOBapbl AJUTENbHOro

NoNb30BaHWA.
B pesynbraTte, eBponeickue MHaukaTopbl FTSE (-1.58%), DAX (-2,49%), CAC (-
3,01%), MIB (-4,5%), IBEX (-3,77%) coBeplunnu BO BTOPOW NMONOBUHE AHA KpyToe
30 NuKe, BO3r1aBUAM KOTOPOe akumMm 6aHKOBCKOTo ceKTopa. AMepUKaHCKUe MHAEKCbI
Dow Jones (-0,93%), S&P (-1,15%) n NASDAQ (-1,51%) Tak»Ke 3aBepwman Topru B
KpacHoOW 30He», Ho o6Bana WM yganocb u3bexatb, HeCMOTpA Ha
COXPaHAIOWYIOCA Yrpo3y HacTynaeHus «6logskeTHoro ob6pbisa». [pu aTom

116 -

115 4

114

113

30,2

29,8
b.O6ama B MNOHeAENbHUK MOAMUCAN 3aKOHOMPOEKT O MOBbIWEHUN BepxHei
nnaHku rocgonra CLA Ha cpok o 19 mas, gedont amaepa MMpPOBOYM SKOHOMUKMU
Tenepb odULMANBHO OTMEHEH, 4TO, BNpoYeM, MOKa He pAobasBnaeT ocoboro
29,6 —— T ONTUMM3MA, HOBbIW payHZ, NOAUTUYECKMX UMP B BalUMHITOHE rpO3UT NpUBECTU K
O O ©O O O O O O O ©O O O O O O © O O O o 9O
Mo Mo @9 MO e Rg RO MmMe a9 a S e neyasibHbIM NOCNEACTBUAM.
o m Mnm W O M NN O O F N o & 0 1N O N O O M <
NN — - N - - - - - o~
1 des 4 pes 5 des
Mepep oTKpbITUEM
J[loX0AHOCTYM 10-1ETHUX FrOCYAapPCTBEHHbIX 06AUraLmii KoppeKuna B noHeAenbHWK CKasana CcBOe C/I0BO, NOCMocobcTBOBaB Havany
CHUXXeHUA Ha neperpeTbix GOHAO0BbIX PbIHKAX. [pK 3TOM HUCXOAALLEEe ABUNKEHUE
CTpaHa-3MUTEHT [oxoaHocTb % M3M.NYHKT. Cnpsg, K M3M. cnocobHO npoaonkuTbeA, pespanb onpeaeneHHo obellaer cTaTb ANA «BbIKOB»
bonee TAXKENbIM MECALEM, HEXENU NpPUHecLIMe Henjaoxoi A0XoA AeKabpb u
CLWIA 1.96 +0.49 - - AHBApb. 3aBblWEHHbIA ONTUMM3M WHBECTOPOB He COBCEM KOoppenupyet c
TepmaHus 1.62 +0.00 25 us -1.0 COCTOAHMEM 3KOHOMMKM U COXPAHAIOLLMMMUCA PUCKAMM, U ceityac, Ha Hall B3rNag,
Hanbonee BEPOATHbIM CLEHapuem pPas3BUTUA COBbLITUIN ABnAeTcA cBoeobpasHoe
DdpaHuma 2.24 -1.20 76 DE +1.0 P tenap P P
«noxmenbe» Ha Bupax nocne 3aTaHyslerocA nogbema. LLaHcbl Ha Hayano
. +0. -7. . o N
Wranua 4.48 0.60 335 DE -7.0 NOJIHOLLEHHOW OBLEMUPOBOM KOPPEKLMKU BLICOKM, MycTb B BauKaWlime AHU
Mcnanuna 5.44 +0.00 422 DE -10.0 «BbIKM» U MOryT cobpaTbCA C cuiaMuM ANA HOBOW aTaku. CerogHAa asuaTckue
Moptyranus 6.54 +3.60 642 DE -4.0 MHAEKCbl MocneAoBanu nNpuUmMepy CBOMX aHanoroB u3 Esponbl u  CLUA,
HaCTPOMBLUUCL Ha CHUKeHWe. Mpu 3TOom nopaepkana «bblKOB» CTAaTUCTUKA W3
benbrua 2.48 +0.00 86 DE +0.0 P P AAEp
KuTasa, uHaeKkc npomakTMBHocTH B chepe ycnyr ot HSBC pesko BbIpoc B AHBape,
Huaepnanabl 1.89 -0.90 26 DE -1.0
AepaHAy CNocobCTBYA  YKPenaeHWo  yBEPEHHOCTM B MepPCrnekTUBaX  SKOHOMMWKMU
bpasununa 9.54 +0.00 758 Us -0.5 MoaHebecHoit. LieHbl Ha HedTb NPOAO/IKAOT MATU BHWU3 C  NIOKaJbHbIX
Poccus 6.63 +0.00 758 DE +0.0 MaKCMMyMOoB, GbloYepCbl Ha amepuKaHCKMe WMHAMKATopbl ApeidytoT ¢ yTpa B

HebosblwoMm natwce, nepeoueHmBatb MX POCT, BMNpovyem, He npeacrtaBnAeTcAa
BO3MOXXHbIM.
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KoHTaKTHaA nHbopmaums J0XO0Ib

DPHHAHCOBAHA I'PYIIIA

OTtaen no paboTe ¢ KIMEeHTaMu 8 800 333-85-85

o 6ecnnaTHbIli 3BOHOK o Poccuun
+7 812 635-68-65 (MHOrokaHanbHbliA)

WMpwuHa JlapmoHoBa, 3aM. pyKoBoAWTeNs oTaena £06. 339
Onbra MuxannoBa, KNMEHT-MeHeaKep £06. 340 CaHkT-MNeTtepbypr

Hab. kaHana Npuboenosa, 4. 6/2,
Anuca Tectonb, KANEHT-MeHeaKep pob. 217 T A

cT. M. "HeBcKnit npocnekT"

Tenedon: (812) 635-68-60
dakc:  (812) 635-68-64

‘mail:  info@dohod.
AHanuTUueckas cayba e-mail:  info@dohod.ru

+7 812 635-68-60 research@dohod.ru
Bcesonog, Jl1obos, pykoBogutens otaena £06. 333
Cepreit WanrvH, dUHaHCOBbIN aHaNNUTUK £06. 107
ApTem AHTMNOB, PUHAHCOBBIN aHANUTUK no6. 107
WWW.DOHOD.RU BcAa aHanunTuKa 34ech
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Hactosawuit 6lonneteHb NOArOTOBAEH CRELMANUCTaMU aHaAUTUMYecKon cayx6bl duHaHcosoi rpynnbl «JOXO4b», ABNAeTCA WMHTENNEKTyasbHOM
COBCTBEHHOCTbIO KOMMaHWM M npefHasHayeH ANA UCMO/b30BaHWMA Ha TeppUTOpMM POCCMM B COOTBETCTBMM C POCCUMICKMM 3aKoHOAATenbCTsom. Mpu
noarotoske 6tonneTeHs GblAKM UCNO/Ib30BaHbI MaTePUAbl U3 UCTOYHUKOB, KOTOPbIE, MO MHEHUIO CreLmanncToB KomnaHum, 3acayKusatot gosepus. Mpu
aTOM 6loNNeTEHb NpPefHAa3HayYeH UCKIOUUTENbHO 1A MHOOPMALMOHHBIX Lenei, He COAEPMHKUT PeKOMEHAAUMIA U ABAAETCA BblPaXKEHMEM YacTHOro
MHEHMWA CNeLuanncToB aHaaUTUMYecKon cny:kbbl Komnanuu. He B3Mpas Ha OCMOTPUTENIbHOCTb, C KOTOPOM cneuuanuctel KomnaHuu OTHecauch K
cocTtasneHuto 6onneteHs, KomnaHma He AaeT HUKAaKWMX rapaHTUii B OTHOLIEHMM AOCTOBEPHOCTM M MOAHOTLI COAepKalueics B bronneteHe HGopmaumm.
HUWKTO HM NpW Kakux 0BCTOATENbCTBAX He [LO/MKEH PaccMaTpuBaTth BIOANETEHb MM CoAepIKallylocs B HeM MHOOPMALMIO B KayecTBe NpeasioKeHus o
3aKNI0YEHUM [0TOBOPA HA PbIHKE LEHHbIX Bymar uam MHOro pUANYECcKH 06A3bIBaIOLLErO AENCTBMA, KaK CO CTOPOHbI KOMMaHMK, Tak M CO CTOPOHbI ee
cneuuanmcTos. HM KomnaHusa, HY ee areHTbl, HU addUAMpoBaHHbIE NMLA He HECYT HUKAKOW OTBETCTBEHHOCTM 3a /itobble YBbITKM UM PacxoApl, CBA3aHHbIe
MPAMO MM KOCBEHHO C UCMO/Ib30BaHMEM MHbOPMaLMK, coaepalleiica B BlonneteHe. MHbopmaums, cogepskawanca B 6lonneTeHe, geicTenTenbHa Ha
MOMeHT ero nybaukaumm, npu stom KomnaHusa Bnpase B Nt060i MOMeHT BHeCTU B 6tonneTeHb Ntobble M3MeHeHUsA. PacnpocTpaHeHune, KonMpoBaHue,
M3MEHEeHMe, a TaKXKe MHOE MCMOoJ/Ib30BaHMe BHONETEHA MM KaKoM-IMBOo ero YacTi 6e3 NMCbMEHHOro cornacus KomnaHum He gonyckaertcs. KomnaHus, ee
areHTbl, paboTHUKM 1 adbPUAMPOBAHHbIE IMLLA MOTYT B HEKOTOPbIX C/ly4asX y4acTBOBATb B ONEPALMAX C LLeHHbIMK Bymaramu, ynoMaHyTbIMU B 6ronneTeHe,
WK BCTYNaTb B OTHOLUEHWA C SMUTEHTAMM 3TUX LLeHHbIX Bymar. KomnaHusa npesynpeskaaeT, 4to onepaumm ¢ LeHHbIMM Bymaramm CBA3aHbl C PasnnyHbIMU
pUCKamm 1 TpebyIoT COOTBETCTBYIOLLMX 3HAHMI 1 ONbITa.
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