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04Feb2013 EBPO pelmiI mogoxkaaTb ¢ BbIBOAAMU
ITo ocHOBHOI BaNIOTHOI Nape BHYTPH JHS PEKOMEHIYETCs TOObITh BHE PhIHKA
Amnna bozposa Yurarte Ha caiire

Crnoxounblti MaKpoIKOHOMUUECKUL Kanenoapb U HeobX00UMOCHb 8 OXAANCOCHUU e8PO/00NNaApa 8 Hauale HOBOU
Hedenu MO2ym cblepanib 8 NOJIb3Y HEKOMOPOUl KOppeKyuu 0CHOBHOIU nape, Ho «0blubay yeav na 1,37 ocmaemcs
akmyanvhou. Hedens obewaem 6oimy unmepechotl, max 4mo ona euje 0ach no8odvl HOMOP206anib.

K yrpy nonenensHrka, 4 GeBpasst, BaIIOTHBII PHIHOK BBIIIIUT CTIOKOWHBIM: C OJHOM CTOPOHBI, BBIXO/IHBIC HE IPHHECIIH
KaKHX-JMO0 HOBOCTEH, C TPYyroif — IMTHIYHBIEC BOJHCHHST YK YICTIINCh.

Cratnannele 3 CoenvHeHHbIX 11ITaTOB, OCTYNMBIINE NOJ] 3aHABEC MPOIIEALIEH He1eIH, OKa3aliCh BIeYaTIIIOMIIMH.
Bo-niepBbIX, OpasoBa PEIHOK TPY/a, I€ 3aHITOCTh BHE CENbCKOXO35HCTBEHHOr0 CEKTOPA BBIIIIA JyYIlE IPOrHO30B,
+157 ThIC. B stHBape. B nonoxurensHyI0 CTOPOHY NEPEeCMOTPEHBI U JIEKaOphCKHUE MOKa3aTeN: pocT JocTHr 196 ThIC.
BMecTO 155 TrIc. Ha 3TH HOBOCTH pBIHOK OTpearnpoBai Ooxee deM no3urusHO. Ha 3ToM kpacuBoM (hOHE TIOBBIIICHIS
cTaBKH 0e3paboTHik! 10 7,9% HUKTO Kak OyqTO M HE 3aMEeTHUIL.

Crenyromasi BoJiHa To3UTHBa ObUIA BBI3BaHa JaHHBIME 0T [SM Manufacturing. B ssHBape MHIEKC NPOM3BOICTBEHHON
aKTMBHOCTH yKpermics 10 53,1 mynkra npotruB 50,2 MyHKTa paHee. ITO XOpOIIMe MOKa3aTelH, CUTHAJIM3UPYIOIIHE O TOM,
4YTO OM3HEC BCE-TaKH MPOAOIDKAET BEPHUTH B JIydIlee.

Hosas venens B eBpo/Z[OJmape CTAaHET BPEMCHEM CTATUCTHUKHU, KaK O6I>I‘{HO, B Ha4yaJIC MeEcA1a, MaKpOSKOHOMPI‘«IeCKI/II\/’I
KaJICHAAPb OKAXKCTCS INICPCIIOTHCH Ba>KHBIM U MHIMKATOpaMU.

BHuMaHue cTOMT 00paTHUTh Ha MyOJIMKALIM [0 €BPO30HE, B YKUCIIC KOTOPHIX MHACKC [ICH MPOM3BOIUTEIICH 32 [eKadpb
(oxunmaercst HeOOMBIOE TIOBBIIICHUE TOKA3aTeIs ), YPOBHA PO3HAYHBIX NPOJIaX B JieKadpe, nokazaresu no PMI
EBPOINCHCKHX CTPaH B OTACIBHOCTH.

CIIA 6yneT ny6sKoBaTh JaHHBIE TIO 3aKa3aM HA TOBAPHI JJIMTEIHLHOTO TIOMB30BAHMS M 3aKa3aM MPOMBIILICHHBIX
NpeaNpUsATHA. DTH UHIUKATOPBI CIOCOOHBI AaTh XapaKTePUCTUKY OyIyIIMM ABIDKEHUSM B SKOHOMHKE.

B gerBepr, 7 eBpai, npolineT odepeaHOe 3aceaanne EBporeiickoro reHTpaabHOro 0aHKa, U 371eCh He HCKITFOUEHO
TIOHKEHHE YPOBHE MPOIICHTHOM CTaBKH HA 25 0a3WCHBIX TYHKTOB B Ka9eCTBE MPEBEHTUBHON Mephl. EBpore Hy)kHa BOIHA
YIBTPaMSTKHX CTaBOK, YTOOBI TOKA3aTh XOpOIlee BOCCTaHOBICHHE BO 2-M nonyroanu 2013 roxa.

B eBpo/nomnape BeposATHBI TOPry B quamnaszone 1,335-1,369, B mape 3aMeTHBI MPU3HAKH HEOOXOAMMOCTH Koppekimu. [1o
nape J0Juap/pyoiib oxmIaeM JBmwKeHui B kopuaope 29,8-30,5 py6./USD, eBpo/py0iib MpoBeIeT MATHIHEBKY B TPaHULIAX
40,3-40,9 py6.

B nonenenparik B EUR/USD He uckimtodeHa HeOobIas KOPPEKIWsl, TIO3MIS «BHE PhIHKa» aKTyajbHa BHYTpH JHI. Kpome
TOT0, CJISAMM 32 MOBEJICHUEM PyOJIst, KOTOPHIH Bce Oonblne nmpuBiekaeT BHMMaHue L{enrpodanka Poccuiickoit deneparmm.


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/25194

Brbl MokeTe 00paTUTHCS HANPAMYIO K aHAIMTHKaM U HBe cTKade mo Bompocam,
BXOASAIMM B cepy HX KOMITe Te HI[HH:

I'puropuii bupr, conupekTop aHaIUTUIECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

HBan KaGynaeB, ynpapIisrommii JUPEKTOp

ikk@jinvestcafe.ru, +7 903 722-05-14

Japbs IInyyruna, aHaauTux

daria@investcafe.ru, +7 916 241-71-18

I'puropuii bupr, conupekTop aHaIUTUYECKOro OTAEA

gb@investcafe.ru, +7 495 720-03-65

AnHa boapoBa, anaauruk

pr@investcafe.ru, +7 495 721-68-70

Anapeii I enk, ananurux

sa@investcafe.ru, +7 903 005-87-52

I'puropuii bupr, coqupekTop aHaIUTHYECKOro OTAEa

gb@investcafe.ru, +7 495 720-03-65

1O/ms BoiiToBHY, aHAIUTHK

uv@investcafe.ru, +7 916 744-25-96

HBan KabyJae B, ynpapisaomuil UPEKTOP

ik@investcafe.ru, +7 903 722-05-14

Anexceii Ilyxaes, ananuruk

pr@investcafe.ru, +7 495 721-68-70

Exarepuna Konapamosa, aHaJIuTuk

katerina@investcafe.ru, +7 925 200-73-55

HNabsa Paue HKOB, aHAJIMTHK
rachenkov@investcafe.ru, +7 909 630-67-59

Amnpapeii Ll enk, anamuruk

sa@investcafe.ru, +7 903 005-87-52

Exarepuna Konapamosa, aHaniruk

katerina@investcafe.ru, +7 925 200-73-55

Japbsa IInuyruna, ananuruk

daria@investcafe.ru, +7 916 241-71-18

KOpnii KoyeTKOB, aHATUTHUK

pr@investcafe.ru, +7 495 721-68-70

Anapeii Il enk, ananurux

sa@investcafe.ru, +7 903 005-87-52

Japbs IInyyruna, ananuruk

daria@investcafe.ru, +7 916 241-71-18

Oaner MajkuH, IOpUCT

ol. malkin@gmail.com, +7 903 672-97-55

JAvmutpuii L nios, ropuct

d.shylov@gmail.com, +7 916 475-10-54

HBan KalynaeB, ynpaBiatomuil AUPEKTOP

ik@investcafe.ru, +7 903 722-05-14

HNaba Paye HKOB, aHAIMTUK
rachenkov@investcafe.ru, +7 909 630-67-59

HBan KaGyaaeB, ynpasistomuii JUPEKTOp

ik@investcafe.ru, +7 903 722-05-14

JInnmsa BpyeBa, aHanuruk

liya@investcafe.ru, +7 967 095-59-52

He3aBucumoe aHaIMTHYECKO€E are HTCTBO ((I/IHBeCTKaq)e»

Anpec: Mocksa, M. HoBocnobonckasi/MeHneneeBckas,
Cymesckas, 11.27, ctp.2, 0mHec-1ieHTp "ATMOCchepa”, od. 2.18
ten.: +7 495 792-06-19 | dakc: +7 495 225-85-00 | info@investcafe.ru

T'enepanbublii AupexTop: Cemen bupr sb@investcafe.ru
AnanuTuyeckuii oTae: research@investcafe.ru +7 964 722-05-14
Mpecc- cay:xda: pr@investcafe.ru Ten. +7 495 721-68-70, +7 964 561-90-33

AHanuTuyeckas HHlbUpl\l'dL\H}[, NPEACTaBJICHHAsA B HACTOALLIEM JIOKYMEHTE, IMPEIHA3HAYCHA UCKIIIOYMTEIbHO I MH(‘JOP.\IEILI.HOHHMX ueneit u Hu TIpU KaKux 00CTOSATENILCTBAX HE JI0JUKHA MCTIOIb30BaTh Sl

WIN PacCMaTpHBaThCs Kak oepTa WK NpenioxkenHne aenarsb odepTsl. HecMoTps Ha To, 4TO aHanuTH4ecKas MH(GOpPMALHS MOATOTOBIICHA ¢ MAKCUMATbHON TiaTtenbHOCThIO, HU OO0 «MHBecTkade», HI
AHATUTHKH caiiTa — aBTOPbl HHQOPMAIMH He TPEIOCTABIISIOT HUKAKMX MPSMBIX WIM KOCBEHHBIX 3aBEPEHH WM TapaHTHil B OTHOLIGHHH JIOCTOBEPHOCTH U MOJHOTHI aHATUTHYecKoi nHdopMarwm. Hu
000 «HMuBectkade», HI aHATUTHKH CaifTa — aBTOPbl HH(OPMALIMK HE HECYT HUKAKO OTBETCTBEHHOCTH 32 JHO0bIE NPSIMbIC WIN KOCBEHHbIEC YOBITKH OT HCIIOJIb30BaHHs aHATUTHYECKON HH(OpMALIHH,

OIyOIMKOBAHHOIT Ha caliTe 1100 MPEICTABICHHON B HACTOSIIEM OIOJIETEHe.
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