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Ha nmepenyTbe

[larauna npolrsa Ha POCCHUMCKOM (POHAOBOM PBIHKE [OOCTATOYHO CIOKOWHO — IIOCAE
OPEeaplAyINUX OHEH MeTaHUH TO BBEPX, TO BHHU3, HA O3TOT pa3 HUIPOKU PEIIHAU B34Th
nepenblKy. [loaToMy XOTS IO OTHAEABHBIM aKIIMaM HaOAIOIaANCh pa3HOHAIIpaBAE€HHBIE
[OBUKEHUs, HO B IIEAOM TOPrOBAL ITPOXOAHAA B JOBOABHO Y3KOM OOKOBHKe. B mTore mamekc
MMBE 3akpbIiacs IIpakTUYecKHd B «HyAe», a PTC 3a cuét yrpemnaeHUua pyOAs — B HEOOABIIIOM
IIAFOCE.

Hccaenysa 2-gyacoBol rpacdpuk umHaekca MMBB, BuauMm, 94TO OTKPBIBIINCH IIPAKTHYECKH Ha
TeX K€ YPOBHAX, KOTUPOBKH IIPONOAKUAM BEYEPHHUH pPOCT dYeTBEpra Hu IIPEOIOAEAH
OAMzkaiilliee CONPOTUBAEHHE B AWIE CPETHECPOYHOIro pactyilero TpeHzaa (6). OmHako,
HEeCMOTPH Ha OTKPBIBIINECS II€PCIEeKTHUBBI, Pa3BUThH CBOE HACTYIIA€HUE «ObIKM» HE CMOTAU U
OCTaHOBHAUCH, He MOOWAS OO CAEAYIOIIETO0 COIPOTHBAEHUS B AUIlEe MaKCHMyMa Cpebl
(1559 11.). <MenBenu» ke, BUAA ITY HEPEIIUTEABHOCTD, B3SJAU «OBIKOB 3a pora» U CIUXHYAU
HX C TOABKO YTO OTBO€BaHHOro uMu TpeHaa (6). [IpaBma, m co CTOpPOHBI «OypBIX» HE
IIOCA€JOBAAO JaAbHEUIIIETO HACTYIIA€HUS, U B IIEAOM [IEHb 3aKPBIACS Ha TEX K€ YPOBHSIX.
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Takum o0Opa3oM, Ha pPBIHKE, MOXKHO CKa3aTh, Oblaa «HUYbsS» - HHU OIHA U3 CTOPOH,
IIOIIBITABIIINUCH HACTYIIAaTh, HE CMOTAA HAU HE 3aX0TeAa IIPOMAOAXKATH CBOK aTakKy. Ho Bpema
CBITPAAO IIPOTUB «OBIKOB», BE€Ab KaK MbI MHCAAW B MSTHHUILY, IOKYIIATEAIM YTOOBI CO3daTh



cebe IIPeaNoChIAKY AT POCTa U Ha TEeKyIleld Hemeae, HAO OBIAO ITOATSIHYTH PBIHOK XOTs ObI
Ha 0,5%. Ho IOCKOABKY 3TOr0 HE IIPOM30IIIAO, TO HEAEAbHAd CB€Ya IIOAYYHAACh HE caMoH
AydIIed A HHUX (BTOPOHM IIOTEHIIMAABHBIM Pa3BOPOTHHK). Tak 4YTO «OBIKH» HE CMOTAH
BO300HOBUTH I1oxo Ha CeBep.
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A celyac [AS OTMEHBI HaMeJaroIlerocsl «MeIBeKbero» CIleHapUs UM HaZlo BO3BpallaTh cede
TpeHA (6) m mpeogoseBaTh MAKCHMYM MSITHUIBI, KOTOPBIM CTaA HOBBIM 0OoAee HH3KUM 2-
4acoBbIM (ppakTasoM Ha IOKynkKy h (1555,8 1.). B aTom caydae y HuUX OyAyT BCe IIQHCHI
BO300HOBUTH CPEIHECPOYHBIH POCT C 0OHOBAEHHEM I'OZIOBOTO MaKCHUMyMa.

C apyro#l CTOPOHEBI, U «MeIBEAMN», paclipoboBaB Ha ITPOIIAOH He/eAe BKYC «ObIYbel» KPOBH U
YBUEB, YTO «OBIKH y3Ke He Te», [IOCTaparoTCd He YIIyCTHUTb CBOHM IIIaHC U YCHAUTH JaBACHHUE.
[To kpaitiHeil mepe, TpeHA (6) IMOKa B HMX aKTHUBE M HYXKHO AWINb IIOATOAKHYTBH II€HBI K
BO300HOBAEHHIO IageHUs. B aToM caydae B poan Oaumzkaiiied NOANEP:KKHU BBICTYIIHUT
BeUepHUH MHUHUMyM narHuIe! (1543,1 m.), a masee — 2-yacoBold (ppakTas Ha MIpoaaxKy Z
(1535,5 1.), 6oaee CHUABHBIM pPenyTOM «ObIYbel» OOOPOHBI OCTAEéTCS padoH ITPebIAYIIINX
AOKAABHBIX MUHHUMYMOB, OJHUM U3 KOTOPBIX IBAAETCS AHEBHOU curHaa X (1517 m.).

CeronHd c yrpa BHeIIHHUH (poH ckopee HedTpaabHbIH. B mataunyy peiaku CIIA 3akpblAuCH B
XOpoleM IIAIoce (OCHOBHBIE HMHIEKCHI NpubaBuAU B cpegHeMm 1o 1%), a DJIA Bnepsrwle 3a
dTh A€T 3aKpbIAcd Bblle OTMeTKH «14000» U BHOAOTHYIO TIPHOAM3HACH B paidioHy
HCTOPUYECKOro Mmakcumyma (ocraaocs 1,5%). AatruHckaga AMepuKa B aulle Bpa3nauu Taxkxke
TOpPTrOoBaAach B (papBaTepe CBoero ceBepHoro cocena (Bovespa mpubaBuaa 1%). [a u ceirgyac
X0Td PBIOYEPCHl HA aMEPUKAHCKHE UHAEKCHI B AETKOM MHHYCE, HO A3Ud IIPEUMYILECTBEHHO



«3eneHee™ B mnpenesax 0,5% xkpome Kopeu, koropas B «Hyse». HedTh 3a HATHHILY
rogopoxaaa emé Ha $1,2 mo $116,7, HO B HACTOAIIMN MOMEHT HAXOOUTCH B HEGOABIIIOM
MUHYyCE.

B niaTHUIy MBI BTOPOH A€HBb HNOAPS PEKOMEHIO0BAAU YAEPKUBATH JAMHHYIO IIO3UIIHIO, HO B
CcAy4dae YBEPEHHOI'O IIPEOMOAEHUS TpeHaa (6) Haunboaee PUCKOBAHHBIM II€peBOPAYMBATHECS B
«(IIOpPT», OOHAKO B CAy4Yae AOXKHOI'O IIPpOOHUTHS [OAaHHOTO TpPEeHAA U IIOCAELYIOIIETO
BO3BpAallleHUs BBIIIIE HETO CHOBA IOKyHnaTh. CHUTyalllsd CHOBA HE IIPOSCHUAACH. A ITOCKOABKY
IIeHbl HaXOASTCs B paloHE COIIPOTUBAEHHS, TO PEKOMEHIYEM «AOHI» IIPUKPBITH U
BOCCTaHaBAUBAaTh €r0 TOABKO IIPU YBEPEHHOM IIPEOOAECHHHM TpeHaa (6) u dparktrasa h. B
CAydYae e €CAM 1IeHbI IIPEeOJOACIOT (ppaKkTas Z, TO OTKPhIBATH KOPOTKYIO ITO3UIIHIO.



