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NOHEAENbHUK

POCCUINCKAIN PBIHOK

ympernui 0630p

W Asunn

MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
163530 1506.30 115.6 11264.30 1547.22
3,14% Marhut
0.53% 0.00% 0.17% 0.65% 0.02% 310% - Ypran
2,54% Pacnapckas
1,37% HoBarak
B OKMOAHNIA OTKPBITIAA 097 MK
BHEWHUA hOH — YyMEpPEeHHO NO3UTUBHbIN. JRElCEIEEREIV el SRR e N oloR A4.07% Pycan pop
LOEMOHCTPMPOBaIM MOBLILLATENBHYIO AMHAMMKY B mpenenax 1%-1,2%. B Asun Tarxe npe-
obnagani nokyratenu. Peiodepc Ha S&P ¢ yTpa TOPryeTCs B HE3HAUUTENHOM <MUHYCE> -1,14% Coepbark
B npepenax 0,1%. HedTaHble KOTUPOBKM HaXOMATCA Ha MONOKUTENBHOM 0bnacTh. B cno- 1,66% Cepbari-n
YKVBLLENCA CUTYaLMM Mbl OXKMOGEM OTKDBITUA TOProB B Poccun B HeBombLLIOM nntoce. Brn- .
AHME Ha XOL TOPrOB CErOaHsA OKaXKyT KOPMOPaTVBHbIE HOBOCTHM, @ Takxe MakpoCTaTUCTU- 1.94% Pocteds

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

Bymarn Co6ep6aHKajelCEEnes

Yeckve daHHble. M3 ymcna mocnedHvx CerofHs MyommMKyioTes MHAEKC Sentix eBpO30HbI B
13:30MCK, vHOexc LeH npoudsomTene B eBpo3oHe B 14:00MCK, nHaexc ISM Heto-lopk
B 1845MCK, a Tarke 3akadbl B obpabaTbiBaioLlei npombluneHHocT 8 CLUA B 19:00MCK.

LBVPKYLLIME GAKTOPI

Poct MapeHne

- [oporad HeddTb
- PocT Ha MMPOBBIX PbIHKax
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POCCHA
B MATHMLY MPOABMOHCTOVPOBAN HesHa-

YUTENBHOE V3MEHEHE MHOEKCOB. BO BTOPOW NMONOBMHE [OHA Habnona-
Nack BbICOKas BONATUNLHOCTL Ha dDOHE HEOAHO3HAYHOM CTaTUCTVIKL C
AMEPVIKAHCKOIO PhIHKa TPyHa. Takum 00pasoM, KONMHECTBO CO3AaHHbIX
MECT B HECEIECKOXOSANCTBEHHOM CEKTOPE B AHBApE ynano 1o 157 Teic.,
HO ObINO NEPECMOTPEHO B fiekabpe A0 196 ThiC. YPOBEHL 6€3pab0T LIk
HEOXKMOaHHO MOACKo4MN a0 7,9%. o utoram aHs nHoexke MMBE Bbipoc
B npenenax 0,1%.

POCT LieH Ha HeddThb Okasan NoAfAep KKy HeddTerazoBoMy cexktopy. [las-
NEeHMe Ha CeKTop, C BOIO 04epefdb, OKasana OTHETHOCTL POCHedDTH Mo
MC®O 3a IV keapTan 1 2012r. [1o ntoram Bcero rofa KoMnaHua cMor-
na HapacTUTb NPVOLINb Ha 7,2%, OAHaKo B IV KeapTane nokasaress pyx-
Hyr Ha 68,5% B KBapTallbHOM UCHVCTIEHWN. Tenepb aHanMTVIKV OKUAAIOT,
YTO OTHETHI W APYI X POCCUNCKIX HECDTAHMKOB HE MopayioT MHBECTO-
poB. [pu aToM OTHET 3a IV KBapTan ObiN MMLb NOBOAOM AN MVHYTHOWM
CrnaboCTu, a BoMbLUVIA VHTEPEC MPEACTaBNAOT COOOLLEHMS O MOAnmMca-
HV HEeTBIPEXIIETHErO KOHTPaKTa Ha 15 Mnpa 40NN, Ha NOCcTasKy HeddTy
B [onbLLY, BHEKOHKYPCHas nepenaya «PoCHedDT» NPeEMbeP-MUHNMCTOOM
P® [Imutprem Mensenessiv 12 NULEH3M Ha LWeNbdE 1 MaHbl yBENM-
YKTb 0OObIYY HeddTV B 2013r. Ha 1-2%. Tem He MeHee, akuym PocHeddTy
nopetuesenv Ha 1,9%, bymaru Jlykonna okasanmcs B «MuHyce» Ha 0,3%.
AKLMM [a3npoma okasanmcs B «mikoce» Ha 0,1%, kantanvsaums TpaHc-
HedpTV Bpocna Ha 0,8%.

1 cbeB

cpeon ayTcarpepax. Ha doHe kop-
PEKUMOHHOMO ABWPKEHMS Bymaru dom-
HAHCOBOrO rMraHTa B MATHULY Node-
Leer Ha 1,6%.

- CHwxeHwue dobtovepca Ha S&P
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MIPOBBIE PbIHK/

AMEPUKAHCKME (POHLOBLIE VHAEKCH! 38BEPLIAIN TOPrO-
Bbl fieHb NONoXUTENLHO. Moeke S&P500 Beipoc Ha 1%, nHoexc Dow
Jones Bbipoc Ha 1,1% w1 nmpowen otMeTky 14000 nyHkTo, Nasdag
ykpenunes Ha 1,2%. B ueHTpe BHMMan g MHBECTOPOB Oblni CTATCTV-
yeckvie danHble. OTyeT No pbiHKy Tpyaa CLUA okazan cmellaHHoe nas-
neHve Ha PbiHKW, BmecTe ¢ Tem B NATHWLY BbILUAM AaHHbIE N0 MHOEK-
Cy MPOVI3BOACTBEHHOV aKTVIBHOCTM, KOTOPbIM B AHBAPE MOAHANCH A0
53,1 NyHKTa, YTO 3HAYMTENBHO MPEBLICUNO OXMAaHMS PbiHKA. [locne
3aKPbITHS TOPIrOB HA POCCUIMCKOM PbIHKE BBILLN 1 NpeagapyiTensHble
JaHHble MO MHAEKCY IOBEPWA MOTPEOUTENEN MO AaHHbIM MNYMraHCcKo-
O YHMBEPCUTETA: MHOEKC B AHBAPE BLIPOC A0 73,8 MyHKTa, XOTSH OXKM-
[anoch CHYKeHre a0 71,5 nyHkTa. POCTy dOOHAOBLIX KOTMPOBOK CMO-
COOCTBOBA/M W 3asBneHns maebl DPb Hb}O*MOpKa vV [apv, paslvm
MO3NTUBHYIO OLIEHKY Kak MPOMCXOOALAM COOBITUAM B MUPOBOWM 3KO-
HOMMKM, TaK 1 NEPCNEKTVBaM AabHEMLLIErO Pa3BITIA aMepVIKaHCKOM
SKOHOMVIKE. TarkviM 00Pa30M, aMePVIKAHCKME CUMHambl BHOBL BEDHYSTM
«ObIKOB» Ha PBIHOK.

Bﬂ&r@ﬂpmgwme MaKPO3SKOHOMUHYECKME HOBOCTN MONOXUTENBHO OT-
PasWINCh Ha KOTUPOBKAX aKL NpeacTaBuTeneit OaHKOBCKOMO Cek-
Topa. Akumn kKpynHeriwero B CLUA domHaHcosoro MHCTUTyTa Bank of
America nogopoxann Ha 3,5%, a ero kKoHkypeHTos Morgan Stanley 1
Citigroup - Ha 3,1% 1 2% COOTBETCTBEHHO.

MonoxuTensHas QnHammka NPOCNexMBanacs 1 CPeay ChlPbEBLIX KOM-
naHuii. Bymarn Schlumberger Beipocin B LeHe Ha 2,1%, a Halliburton
-Ha 1%.

1 cbes

¥ A3zunu
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 30.01.2013

HaaBaHve Twnt  Tun2 Twun3 Bantorta Mait, py6 CYA, M7H py6. 10 1 Hep. 1 Mec. 3 Mec. 6 Mec. 12 mec. 36 mec.
GHeproTpaKChank — kTape - O A P RUR 102218480 409 0.54% 331% 1364%  1579%  16.04%  19.81%  27.84%
3Hepropecypchbl
Abcontor — TakTuka O A P RW 697.66 33.03 0.36% 0.71% 8.46% 809%  7.19%  -1480%  -38.93%
TaanpoMGaHK — ArpeccHEHbli 0O A P RUIR  24611.19 8.18 0.19% 181% 6.15% 1943% 2258%  19.10%  33.33%
Abcontor — [losepite 0O C P RW 224171 179.89 0.13% 0.40% 1.06% 584%  970%  375%  40.23%
Tasnpombak — Kowcepeatusisin M O P RUR 4960.21 0.62 0.10% 0.27% 0.14% 440%  257%  191%  -12.97%
ABConioT — JIoX0BHbIA 0O 0 P AW 2238.30 194.26 0.05% 0.62% 1.43% 490%  7.71%  12.82%  45.23%
TatchoupGatik — oxp 0O O P AW 1653.28 8.67 0.01% 0.33% 1.04% 317%  562%  -127%  11.20%
CTabubHOro aoxoda
barik Ha Kpackuix Boporax — O C P RUR 1417670 24.06 0.00% 0.00% 0.00% 025%  096%  -455%  0.88%
yHMBeDCaHbeIM
gzzgggt’:ﬁam‘ — Crpaxossie m 0O P  RW 5203.39 234 0.00% 0.00% 0.00% 024%  130%  358%  1121%
3eHnT — BeyHble LeHHocTn* 0 T r RUR 60587.39 458.74 0.00% -1.72% 8.79% 6.57% 14.33% 7.24% 29.23%
3eHuT — OcHoBa KanwTana’ O A P RW 2439.46 49.80 0.00% 051% 4.37% 893%  888%  230%  2350%
3eHuT — Tixas rasah* 0O O P RUR 6476061 104.04 0.00% 0.40% 2.47% 555%  7.94%  787%  29.77%
CnassHowi KpepuT — O A P RUR 5176288 373 0.00% 0.39% 3.31% 8.04%  1157%  1107%  3627%
CnassiHcKuin
dC)';:Zf”C"”” KpepuT — Xep- O A P RW 8552.02 56.82 0.00% -0.19% 0.93% 254%  179%  498%  8130%
TpancKpegutbank — Maructpans® O 6] P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% -0.75% 4.33%
TparicKpeauTBarik — Agpopa” O A P RW 667.72 251 0.00% 0.00% 0.00% 000%  000%  -027%  -1.23%
TpaHcKpegutbank — Jlokomote* O C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% -0.18% -8.95%
LleHTp-nHBecT — BTopoit” 0O 0O P R 1786.34 9.95 0.00% 0.00% 0.59% 11.85% 11.85%  11.34%  58.36%
LieHTp-uBecT — Mepesiit* O A P RW 164.86 30.19 0.00% 0.00% 3.01% 129%  129%  1.28% 4.36%
M2M Mpatieer bark — O C P RUR 468372 1160 000%  000% 122%  381%  500%  531%  2252%
C6anaHcypoBaHHbIM
M2M Mpariser Bark — 0O 0O P RWR 14322.02 16.97 0.00% 0.00% 0.64% 301%  553%  1097%  35.89%
CrabunbHbIi*
M2M Tpaiiser batik — O A P RUR 496767 2774 000%  0.00% 361%  674%  T34%  249%  11.65%
ShdeKTUBHbIT*
M2M TpatigeT bakk — 0 T T RIR 974079 3022 000%  0.00% 378%  405%  7.48%  -387%
MeTannm4eckuit
M2M Mpaiieer Bark — Migekc+* O U P RUR 4606.32 15.50 0.00% 0.00% 2.27% 6.60%  1095%  2.67%
Kpocc — C6anancvposarHbiit 0O A P RUIR 5187026 2.05 0.00% 0.63% 3.24% 567%  745%  1044%  14.10%
Tatcorgbank — owgsonorot O C P RUR 1246.06 423 001%  -159% 2.28% 212%  -12.14%  -16.03%  11.78%
Kpocc — KoHcepsaTueHbii O A P RWIR 12738216 36.91 -0.03% 0.40% 2.21% 543%  852%  1473%  24.29%
Kpocc — VHBECTULMOHHBIN 6] C P RUR 109200.77 15.39 -0.03% 0.48% 2.55% 5.82% 9.06% 13.42%
A6conior — MMepcnexTusa 0O U P R 1193.06 36.43 -0.08% 0.65% 4.89% 883%  11.31%  2.82%  2.74%
3eHuT — BanioTHbii 0O A T UusD 1108.14 134.34 -0.14% 2.24% 7.32% 1872%  757%  373%  28.18%
3eHuT — [oxopHbi I O A P RW 773753 342.14 -0.44% 0.89% 3.94% 788%  7.97%  245%  25.92%
3eHUT — [lOX0RHbIA 0O A P RUIR 5538418 692.84 -0.46% 0.98% 3.86% 809%  840%  047%  16.56%
3eHunT — [MepcneKT1BHbIA 0 A P RUR 5727.88 91.99 -0.46% 0.95% 6.15% 9.97% 9.83% 2.43% 29.97%
TatchounGakik — oxp O A P RR 08722 14.84 A87%  -073% 054%  348%  041%  -660%  13.08%
POCCUUCKNX aKLmK
GHeproTPaHCOaHK — AKTaps - O A P AW 965.64 117 1.96% 0.02% 6.03%  -2468% -2694% -3403%  -32.96%
poCCcUMCKMe akLnm

[anHble A3UTMN

* OTCYTCTBYIOT fiaHHbIE Ha yKasaHHyio fary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraumm, C - cMeLlaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tvn3:
P - Poccus, I - robanbHslit.

ﬂ A3M n M © VHdbopmaumoHHoe areHTeTeo «A3UIM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



