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ExxeqHeBHbIN 0630p pblHKa akuummn

KomMmeHTapu no pbiHKY akLun

MpogomkaeT coxpaHATbCA ANst POCCUACKUX NIOLLAA0K YMEPEHHO
NO3UTUBHON BHELLUHUIN (POH, HO AenaTb CTaBKy Ha AarnbHenLnii pocT
yXe BeCcbMa onacHo. HecMoTps Ha To, YTO Ha TeKyLLMN MOMEHT Mo
OCHOBHbLIM POCCUIACKMM MHOeKcam obpasoBanach fokanbHas
nepeKynneHHoCTb U Lenbin psag Hanbonee NUKBUAHLIX SMUTEHTOB
NoJOLLMM K CBOMM BaXHbIM YPOBHSIM COMPOTUBIEHUS, Mbl eLLE He
pekomMeHayeM OTKpbIBaTb KOPOTKME NMO3NLMK 1 AernaTb CTaBKy Ha
CHWXEHWE pbIHKa Nnoka Mbl He YBUAMM UM pa3BOPOTHOWN CBEYHOM
Mogenu no nHaekcam unu cnaboe 3akpbiTne AHs. MoTeHuman pocta
Nno POCCUNCKNM aKLMsIM eLLé coxpaHsaeTcs B npegenax 1-2% , Ho ero

ATAIAT IAAFIAFIL AADATL IAMALLA AMA SAVNALITIAQ AATADITIIAVAA AMIAULLIV

[MonHbil mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX UHOEKCOB

3HaueHve A, geHb A, Hea A, mec A, ytd
Wnaexc PTC 163550 1,03% 3,16% 7,11% 5,75%
WHoekc MMBB 156293 1,22% 257% 5,98% 4,45%
FTSE 6294,41 0,16% 2,64% 6,23% 10,99%
S&P 500 1500,18 -0,18% 1,30% 6,97% 14,26%
Dow Jones Avg. 13881,93 -0,10% 2,10% 7,29% 9,71%
Jlnpgepsl pocta
LleHa A, npeHb A, mec A, ytd
Cb6epbaHk 3,5460 3,99% 15,69% 7,78%
TaTHe(pTb 7,4600 2,61% 3,90% 7,03%
MTC 8,4000 1,45% 10,24% 5,66%
JIngepbl cHWXeHNA
LleHa A, geHb A, mec A, ytd
["asnpom 4,8600 -1,42% 2,42% -22,12%
MNupekc MSCI
3Havenve A geHb A, mec A, ytd
WHpoekc MSCI EM 1062,06 -0,66% 0,65% 5,55%
MHpoekc MSCI BRAZIL 2780,27 -0,56% 1,77% -13,96%
MHpoekc MSCI RUSSIA 862,84 0,61% 6,50% 3,77%
Mugekc MSCI INDIA 448,56 -0,29% 4,32% 10,20%
WHpoekc MSCI CHINA 65,15 0,54% 3,93% 12,90%
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An Tu NuHBecT - lNpocnekT

O030p pbiHKa

MpoaonkaeT COXPaHATLCS A1 POCCUUACKUX MNJIOLL a0K YMepPeHHO NO3UTUBHOM
BHELIHWA GOH, HO AenaTb CTaBKy Ha AaJIbHEMLIMIA POCT yXKe BeCbMa ornacHo. HecmoTps
Ha TO, YTO Ha TeKYLLM I MOMEHT MO OCHOBHbIM POCCUNCKUM MHAEeKCam obpa3oBanach
JloKasibHas Nep eKynaeHHOCTb U Lenblii psg Havbosiee INKBUAHbBIX SMUTEHT OB
MOAOLAM K CBOMM BaXXHbIM YPOBHAM COMPOTUB/IEHUS, Mbl elLlE HE peKOMeHAyeM
OTKPbIBaTb KOPOTKME NO3ULUN U enaTb CTaBKy Ha CHUXKEHME PbiHKa NMoka Mbl He
YBUAUM UM PAa3BOPOTHOM CBEYHO I MO i€/ MO MHAEKCaM Uan ciaboe 3akpbiTve AHs.
MoTeHLWan pocTa No pOCCUMNCKUM aKLMSIM eLLé CoXpaHseTcs B npeAenax 1-2% , Ho ero
CTOWT MCMOJ/Ib30BaTh UMEHH O A1 3aKPbITUS OCTaBLUMXCS AIMHHBIX MO3ULMW, @ He
Habopa HoBbIX. Ecn 6osiee feTaibHO MOCMOTPETb Ha ANHAMUKY POCCUMCKUX aKL UM B
noc/iegHue AHU, TO OTYETIMBO BUAHO, 4T O 60/IbLIYIO YacTb POCTa MHAEKC
obecneunBasv nmeHHo 6ymaru CbepbaHka, B KOTOpbIX 3a4acTyto HabupaeTtcs
OrPOMHO € KO/IMYECTBO KOPOTKUX MO3ULUIA, KOTOPbIE U BbICTYNAOT 40 MONHUTE bHBIM
Ton/MBOM. B TO e Bpems B ApYrUX SMUTEHTaX He Hab/logaeTcs HMKaKon andopum n
Aaxe Ha060poT, 6bINM BUAHBI HEOAHOKPAT Hble 0TOOM OT BaXHbIX YPOBHEN Ha
xopolunx obbémax. EcavyyecTb, YTonoTeHUmMan y rnaBHoro paarmaHa
OTEYECTBEHHOr O PblHKa TakXe C TeKYLMX YPOBHEN BECbMa OrPaHMYEH, TO CTOUT
XAATb B 6MXKallLMe AHW 3aTyXaHUEe ONTUMMU3Ma U CMEHY HaCT POEHUN.

Y10 Xe KkacaeTcs Hanbosiee IMKBUAHOTO MHCTPyMeHTa — pbloyepca Ha MHaekc PTC,
TO OH MO-MpeXHeMy MPOAO/KAET HAXOAUTLCS B BOCXOASALLEM KaHa/le M MOoKa Jaxe Ha
4acoBOM TaM¢ peiimMe He MOCTyMNaeT CUTHAJIOB A4J15 KOPPeKLUM. YPOBHEM MO A EPXKKN
Ha 6nxanne AHW BbICTYMUT OTMETKa 16 2000 NYHKTOB, B Uly4ae npobos oTMeTkn
159000 MOXHO byZeT roBOpPUTH O CMeHe HaCTPOEHU U O Pa3BOPOTE PbiHKa.

Tak>Ke CTOUT OTMETUTbL U POCCUICKYIO BasIlOTY, KOTOpas Ha TeKyLien Hegene
BMepBble 3a 40/roe BpeMs nNposBuaa c1abocTb 1 MO UTOTaM NOoHee/IbHMKa noTepsiia
B npezesiax 0.5%. CBS3aHO 3TO C BbIXOAOM Ha PbIHOK poccuiickoro LB ¢
nHTepBeHunaMu. MHTepBeHLMOHHas noautuka LLB nonHocTbio coBnana c 3apaHee
0603HauYeHHbIMW YPOBHAMM MO 6UBa/IHOT HOM KOP3MHbI, M3 YEro MOXHO CAenaTb
BbIBO/bl, 4TO ZaJ/IbHEMLLEr O CU/IbH OO YKpenieHUs pybas ¢ TekyLWwmX ypoBHEN Mbl yXe
BPSiA /1M YBUA WM, MO3TOMY peKOMeHAyeM B61M3M TeKyL X 3HaYeHU I MOKYNaTb
Aonnapsl npotus pybas.

29 anBap4a 2013r.
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Baltic Dirty Tanker

OcHoBHble ToBapbl, SPOT (LSE, NYSE

3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megp, $/t 8 050,00 0,25% -0,05% 2,07% -4,50%
LinHk, $/t 2 081,00 0,05% 3,53% 1,39% -2,07%
Hukenb, $/t 17 625,00 1,41% 0,14% 2,47% -17,27%
Onoso, $/t 24 400,00 -1,21% -2,38% 4,61% 1,77%
AntoMmuHun, $/t 2 050,00 0,20% 0,07% -0,63% -10,05%
CsuHeu, $/t 2 378,00 0,98% 4,07% 1,84% 5,04%
Cepebpo, $/0z 30,88 -1,03% -2,75% 2,86% -7,85%
3onoTo, $/0z 1 655,50 -0,19% -1,90% -0,02% -4,31%
HedTb Brent, $/ 114,61 -0,07% 2,35% 3,40% 3,75%

HedTb Urals, $/ 112,46 0,05% 2,08% 2,90% 1,65%
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Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$
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3,870
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-3,33%
6,14%
-6,38%
0,00%
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13,04%
-0,67%
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MpepcTaBneHHas nHGopmaLwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.
OH Taloke He SBNSIeTCS pekoMeHAaLUmMeln Ha NoKynKy Unv Npofdaxy LIEHHbIX Bymar, yroMsiHyTbIX B OTYETE.
KomnaHuu 1 ee COTpyAHWKM, BKIMIOYAS TEX, KTO FOTOBUIT 9TOT OTHYET, MOTYT MMETb NO3ULMK, a Takke NoKynaTk U NpodaBaTh LieHHbIe Bymaryt ynoMsiHyTbIX B OTHETE KOMMaHWUM.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




