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E}XepaHEeBHbIA KOMMEHTapui
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CLWA. Bbupxn noHepenb-

HUKA 3aKpblIMCb Pa3HOHAMNpPaB/IEHE;
mHaekc Dow Jones =-0,1%, S&P =-0,18, NASDAQ
=+0,15%. MpoxoaAT ayKumnoHbl no npogaxe UST, pas-
MelleHne rocbymar TpaguuUMOHHO OTBAEKAET KanuTta-
/bl C PbIHKa aKuMi. BaxkHbIM cOBbITUEM CTaHET ABYX-
LHeBHoe 3acepaHne PPC, HayHeTcA cerogHA, npo-
OO/MKMTCA 3aBTpa, pe3ynbTaTbl CTAHYT AOCTYMHbI
No3AHO BeYEpOM M OTbIFPbIBATb peLleHus bupxu
6yayT yXKe B yeTBepr. B oTHOWEHUN KOpPNOpaTUBHOM
OTYETHOCTM OTMETUM, YTO B LLE/IOM Ha AaHHbIA MO-
MEHT ABe TpeTu KomnaHuii (ocobeHHO 3To KacaeTcA
GWHAHCOBOrO CEKTOpa) OTYMTAZIUCL JNydlle OXUAaA-
HUIA.

Poccua. Kak n nporHosmposanun Espo-
bUHaHCbI, TOPrM 3aKPbLIUCb POCTOM  MHAEKCOB,
MMBB Ha 1,22, PTC Ha 1,03%. MNpembep Ha3Ban Tpu
nNpo6embl aMePUKAHCKOM 3KOHOMMKM, BecnoKkoaLwmx
Poccuio, ato GroaxKeTHbIM aeduunt, 6espaboTtnua u
C/I0XKHaA cMCTeMA NMPUHATMA pelleHuid. YTo e Kaca-
eTca npuBaTuM3aumm B Poccuum, npembep cYUTaeT, Y4To
ona ocywecteneHna 3¢pPeKTMBHOrO KOHTPOASA B roc-
KOMMaHMAX roCyfapcTBY HYXHO COXPaHATb 3a cobol
[0N0 B BUAE BIOKMPYIOLWErO NakeTa akuMin. B obblu-
HOM }KM3HU perynaTop nNpeanoXun, B HacTHOCTH, baH-
Kam npamoe PEMO Ha 1 geHb B 130 mapa. pyb., Ha
YTPEHHEM ayKUMOHe BblgaHo 127 mnpa. nos 5,66%,
cnpoc coctasun 238 mapg., CTaBka pbiHKa 4,93%.
Cnpoc Ha BeyepHeM ayKUMOHe paseH 14 mapa., Bbl-
LaHo 3 mapg. nog 6,41%. Kpome Toro, UB Havyan BbI-
JaJvy rofoBbIX KPeauToB, B MOHeAENbHUK NpeanoxKe-
Ho 500 mnpa. py6., MMHMManbHana cTaBka 8%. KasHa-
YelCTBO NPOBEAET CEerofgHA ayKUMOH Ha pasmelleHne
cpencts ¢depepanbHoro 6OroaKeta Ha 6GAHKOBCKMX
[enosntax, npegjoxkeHue pasHo 100 mnpa. py6.,
MMUHUMANIbHAA CTaBKa pasmeweHua 5,5%, cpok 7
pHen. [ina cpaBHeHMA: ypoBeHb HGAAUMA 3a 2012 T.
B 6,6% npeBbicMN cpeaHeeBponenckyto B 2,9 pasa
(2,3% B EC).

Espona. lNpu nonoxxutenbHom 3asep-
weHmn ceccum  pgna  FTSE 100 m CAC 40
(cootBetcTBEeHHO Ha 0,16 1 0,07%), DAX cHM3MACA Ha
0,32%.

A3susa. AnoHua Ha 2013-2014 ¢uHaHco-
Bbll rog, (Ha4MHaeTca B anpene) NPorHosmpyeT pocT
3KOHOMMKM Ha 2,5%, OCHOBbIBAACb Ha OXWAAEMOM
ycnexe CTUMY/IMPYIOWWUX Mep HOBOFO NPaBUTE/IbCTBa.
Tem He meHee, B NOHeAe/IbHUK MHBECTOPbI HE TOPO-
NUAUCb MOKyMNaTb, WMCNO/b3YA 3HAYMTeNbHbIA POCT
WMHAEKCa HaKaHyHe W HeraTMBHO OUEHMBaA pesynbTa-

MSCI Indeces, NyHKTbI
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Tbl PAAA KPYMHbIX KOMMaHWI, no utoram Topros Nik-
kei octaHoBUACA Ha ypoBHe -0,94%. U3 apyrux 6upx
B MMHyce TaKke Kospi =-0,36%, KuTalckne GUpKK
noapocnu, Hang Seng Ha 0,39, SSE Ha 2,41%. Ha nsu-
eHne mHAaeKca Kospi NoBAMANO CHUMKEHWE aKuui
Samsung Electronics Ha 3,2% nocne 3aAaBAEHUA KOM-
naHWK, 4TO OXKMAaeTca ocaabneHne MMPOBOro CApPo-
Ca Ha ee MPOAYKUMIO, @ YKPenneHWe BOHbl MOXKET
HeraTMBHO OTPa3MTbCA Ha pa3mepe OnepaunoHHOM
npubbian. Mo3nTUBHAA AUHAMUKA KUTAUCKUX BUpPXK
06DBbACHAETCA XOpOoLUeit KOpNnopPaTUBHOM OTYETHOCTbIO
(Tak, npomnpeanpuATUA B AeKabpe MoKasanmn nosbl-
LweHne Npubbian YeTBEPTbIN MecAL, NoAPAA), POCTOM
WHOEKCa [eN0BOM KOHDBIOHKTYpbl (MoBbicuCA 33
KBapTan ¢ 122,8 oo 124,4 nyHKTa), a TaKXKe OXuaa-
HUAMW CHATUA ABeHaAUaTUNETHEero 3anpeTta Ha npo-
OaXy B CTpaHe WrpoBbiXx KoHconel (3anpet obbAac-
HANCA OMACEHUAMMW, YTO AaHHble YCTPOMCTBA MOTyT
HaHecTu Bpes, GM3NYECKOMY U YMCTBEHHOMY Pas3Bu-
TMIO MosoZexu). Kpome TOro, AOMONHUTENbHbIM
no3vTMBOM A/A MHBECTOPOB CTano 3asaBneHue Ha-
poaHoro 6aHKa Kutas o Tom, 4TO 0XKMaaeTca yckope-
HMA POCTa SKOHOMMWKM CTPaHbl B TeKylem rogy ¢
7,8% no 8%, uto coBnagaet ¢ nporHo3amm MB®.

3onoTo. Ha ykpenneHun ponnapa ue-
Hbl AparmeTasasioB BYEpa CHUMKA/JWUCb, YTPOM MOHe-
LeNbHUKa 3071070 npogasanocb no 1659,3, k 14.00
no 1655,63, cerogHs c yTpa ¢btoyepcbl Ha 30/10TO =
1658,19, cepebpo = 30,98, nnatnHy = 1675,2, nanna-
oun = 742,45 ponn. 3a yHumio

Hedtb. Brent 1 Light ytpom Buepa wan
no 113,14 n 95,9, k 14.00 no 113,09 n 95,9, ytpom
cerogHa no 113,46 n 96,61 gonn. 3a 6app., NOHUKaA-
TeNbHOE BAVAHWE YKPEenJeHUA Aoalapa HUBEAUPO-
Ba/JIOCb POCTOM HanpAXeHHOCTU Ha banxkHem BocTo-
Ke (TaKk, B Erunte 06bsABNEHO YpesBblYaiiHOE MNOJO-
*eHne B ropogax Mopt-Cama, Cysy u Ucmamnwms,
€CTb KepTBbl).

CobbiTUA, CTaTUCTUKA, NpOrHo3. Hau-
HeTcA aByxaHeBHoe 3acegaHue OPC. Mo CLUA Takxke
*Kaem ¢uHaHcoBble oTYeTbl paga KomnaHui CLUA un
MHAEKC noTpebutenbckoro aosepusa (19.00). dbio-
yepcbl Ha buprkesble MHAeKcbl CLUA celtyac ToprytoT-
cAa B npeobnagatowem natoce, A3na pasHoHanpasne-
HO, HedTb He CHuKaeTcA. Hawum 6upxKu nokasanu
BYEpPA HACTO/IbKO XOPOLUMI POCT, YTO CEroAHA UHBE-
CTOPbl MOTYT HayaTb GUKCMPOBATbL NPUOLIND.

MNMonHaa BepcuA exeAHEBHOr0 aHaINTUYECKO-

ro o6sopa, 29.01.2013

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
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NHpeke PTC: exkeAHeBHble AaHHbIe -
nocnepHve WecTb Heaenb
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McTouHuKM faHHbIx: Bloomberg. O

Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnepHue WecTb HeAeNb
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McTouHuKM faHHbIx: Bloomberg.
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McToYHMKM AaHHbIX: Bloomberg. O
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2.3. A3usa
NIKKEI 225 Index: exeaHeBHble AaHHble - NIKKEI 225 Index: He e nbHble NIKKEI 225 Index: mecauHble faHHble
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE - Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecauyHble
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3.1. AuHamunKa HePTAHOro pbiHKa

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
nocnep,Hwe wectb Hep,enb $/6appenb
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3.2. UeHbl Ha ra3 n 6eH3uH
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3.3. PbIHOK meTannos

dbloYepc Ha HUKEb: eXKeAHEeBHbIE AaHHbIE -
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AaHHble, S/MeTp. TOHHY
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




