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NHpekc

MMBB 1563,14 0,01%
NHpekc

PTC 1633,33 -0,13%
D&J 13 881,93 -0,10%
S&P 1 500,18 -0,18%
CAC40 3780,89 0,07%
DAX 7 833,00 -0,32%
FTSE100 6 294,41 0,16%
Hang Seng 23 662,12 -0,04%
KOSPI 1955,51 0,81%
Nikkei225 10 919,92 0,88%
Shanghai

Composite 2 347,39 0,04%

YTPEHHUU OB30P HA 29 AHBAPA 2013 rogA

PbIHOK CErogHs

[ToHenenbHUK Ha OTEYECTBEHHOM pPBIHKE aKIMH Hayaucs ¢ pocTa Benylux uHiekcoB. [lo
utoram nHs uHAekcbl MMBB u PTC Beipocnu Ha 1,22% u 1,02% cOOTBETCTBEHHO, JTOCTUTHYB K
3aKphITUIO YpoBHEH 1562,93 mynkToB 1 1635,50 MyHKTOB COOTBETCTBEHHO.

Bo Bpemsi BuepamrHux TOProB OBUIO OYEBHUIHO, YTO MPOAABIBI, KOTOpPbIE HAACSUINCh Ha
yaepxanue ypoBHs 103,85 pyoOrneil B 0ObIKHOBEHHBIX akiusax «COepOaHKka» ObLIM Haka3zaHbI 32 CBOIO
CaMOYBEpPEHHOCTb. [IepBbIM CUTHAJIOM K 3TOMY CTaJIO OTKPBITHE TOPTOB C «TI1a» BBEPX, HO aKIIMU HA
3TOM HE OCTaHOBWJIHCbH, MPOJOHKUB POCT M K 3aKPHITHIO JOCTUTHYB ypoBHA 106,9 pyOneii. Poct no
uTOraM JHs coctaBui 6omnee 3%.

He nepBblit pa3 Mbl CTAHOBUMCSI CBUAETEISIMU TOTO, YTO PHIHOK PACTET JHUIIb 32 CUET OJHOM-
IBYX Oymar, eciu mokynkamu akuuii «CoepOaHka» Hac ObUIO HE YAMBHTH, TO BOT POCT OOBIKHOBEHHBIX
akuuii «Cypryraedreraza» Ha 6,1% mnpenckazars ObLIO CIOXKHO.

Taxum oOpa3oM, MOKynaTenu JOBOJIBHO TPOMKO 3asiBUJIM O ce0e M O CBOMX HaMEPEHHUSX, JKemast
M0Ka3aTh, YTO HACTPOU HA IOCTUKEHUE MAPTOBCKMX MAKCUMYMOB IPOILJIOTO roJja HUKyAa HE EJCH.

N Buepa poccuiickue UrpoKH HE OoOpaliajyd BHUMaHUS Ha Cl1a0OO0TPHUIIATEIbHOE MOBEJIEHUE
€BPOIEMCKUX MHACKCOB U Ha JIeTKUi oTKaT uHaekcoB CIIA.

K Tomy xe mpuocTtaHoBKa JeiicTBUs BepxHero npexaena rocaoira B CIIA B kpaTkocpodHOM
MEPCHEKTUBE YCTPAHWIO PHUCKU TOHMKEHUS PEUTHHIAa CTPaHbl, KOTOPbI HaXOAUTCA Ha YpPOBHE

"AAA", cooOIIWIO HakaHyHE MEXIyHapoaHOoe peiTmHroBoe areHtcTtBo Fitch Ratings. Tak 4YTo Bce MOBONBHBI, BCE XOPOINO, TOBOAOB IS

OecrokoiicTBa HCT, MOKHO paCTH HaJIbIIC.
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E EEQKSSJ&?D;‘I?Q YTPEHHUU OB30P HA 29 AHBAPA 2013 rogA

KNIOYEBBIE COBbITUA NPEACTOALWLEIO AHA

HoBocTH YMUTEHTOB:

1. KasnaueiictBo P® pa3meniaer Ha neno3utax 6ankoB 100 mupa. pyOsieid.

2. CoOpanue akimonepoB "HopHukenst" pacCMOTPUT NOTalIeHe KBa3MKa3HAUYCHCKUX aKIUi.

3. Coget nupekropoB "Pycl'uapo" onpeaenut cTouMoCTh UMYIIECTBA, BHOCUMOTO PD B omtary gommuccuu Ha 110 mupa. pyoaeit.

4. CoBer qupeKTOpoB MypMaHCKOTO ITOPTa PACCMOTPUT 00s3aTeNbHYI0 0dhepTy, BeicTaBieHHyI0 CYIKoMm.

5. I'maBa mpaButensctBa P® JImutpuii MenseneB mpoBeneT COBEUIAHHE IO BOIMPOCY CO3JIaHUS MEXIyHApOJHOro (HHAHCOBOrO ILieHTpa. B
MEpOTPUATHH TPUMET ydacTtue npe3uneHT Coepbanka ['epman I'ped. Hauano B 10:00 MCK.

B mupe:

1. Bynyr onyonukoBansl ¢punancoBsie oTuethl AK Steel Holding Corp., Ford Motor Co., Harley-Davidson Inc. u Pfizer Inc.

2. Haunercs nByxaueBHoe 3acenanue OPC CIIIA.

3. B 18:00 MCK B CIIIA Gyner omyOoIMKOBaHO 3HAYCHHME WHICKCA IIEH HA XKMIbe, paccuuthiBaeMoro S&P/CaseShiller, 3a Hos0ps. [Ipenpiaymiee
n3MeHeHue nokaszarens - pocT Ha 0,7%. Oxugaemoe u3MeHeHue rnokasarens - poct Ha 0,7%.

4. B 19:00 MCK B CIIA - 3HaueHHE WHJIEKCa MOTPEOUTEIBCKOTO JOBEpHs 3a sSHBapb. [Ipempiayinee 3HaueHUe IMokasarens - 65,1 myHkra.

3MeHenunt He oxugaeTcs.
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YTPEHHUU OB30P HA 29 AHBAPA 2013 rogA
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E—  VHEECTULMOHHASI KOMMNAHMSI YTPEHHUU OB30P HA 29 AHBAPA 2013 rogA

rA3rnPoOm

BeIBIIMI KOT/A-TO JIOKOMOTHUB POCCHHCKOTO (DOHIOBOTO PHIHKA,
akuuu «["a3mpoma» JaBHO YK€ YCTYIHIU 3TO MecTo akiusiM «CoepOaHkay
¥ BBIDISIAT Majo3aMeTHBIMU Ha (oHe apyrux Oymar. BoT u Buepa um
yaanock npubaButh ik 0,56%, u BepHyThCs B paiion 147,2 pybmeil.

Ho moxka akiuu He mpoOWSIM JTUHUIO HUCXOJSIIETO TPeHAA W HE
MIPEOIONIETI COMPOTUBIICHUE, Haxofsmieecs Ha ypoBHe 149-150 pyOunei,
TOBOPHUTH O MEPCHEKTUBAX POCTA ITUX AKIHI MPEKICBPEMEHHO.

Bo3mo)HO, 4YTO HX y4acTb — 3TO JaJibHEilIee CIoJI3aHue
KOTUPOBOK, OCOOCHHO €CITU IMOATBEPAUTCS MPEIANOI0KESHAE O TOM, YTO Ha
ux rpaduke Gpopmupyercs purypa pazBopora «l onoBa-mieun», ¢ ypoBHEM
IIeH, POBEJCHHBIM Yepe3 otmeTku 143,7 u 144,85 pyoOineii.
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| —— MHBECTUMUMNOHHAS KOMIMAHWNS®
JTYKOUN
Axkmun  «Jlykoitma»y  mo  uTOraM  TOProB  IOHEIEIbHUKA

MPAKTUYECKH HE U3MEHWINCh B CTOUMOCTH, XOTS OYEBHIHO, YTO «OBIKK»
MBITAFOTCSI CIIENIaTh HOBBIN 3ax0/ Ha pyoek 2040-2045,9 pyoiei.

B cnydae B3stus ormerok 2040 u 2045,9 pybneit — MakCUMyMOB
nexabpss u ceHtTsops 2012 roma, BO3MOXKHBI IMOKYIIKH JTaHHBIX aKIHH C
nenbio ux Bbixona B paiioH 2090-2010 pyGuneit, Benp Ha yposHe 2090
pyoneit pacromaraercst makcumyMm wMapra 2011 roma. B memom ke
BOCXOISIIMM TPEHJ HE CIOMJIEH M YKa3blBaeT Ha BEPOSTHOCTH
MPOJOJDKEHUE JBMKCHUS B €ro IpejeiiaXx W Ha BBIXOJI KOTHPOBOK Ha
HOBBIE BEPILIUHBI.

YTPEHHUU OB30P HA 29 AHBAPA 2013 rogA
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MK HopHukenb

Axuun I'MK «Hopunsckuii Hukens» Buepa, HECMOTpS Ha poOCT
OCHOBHBIX MHJIEKCOB, IBUTAIUCH B IPOTUBOIOJIOKHOM KIFOUE, U TPOCETH
Ha 0,74%. Iloka Ommwxaifmuii paHEeBHOW (QpakTanm Ha MPOAAKY,
pacroJIO)KeHHBId Ha OTMeTKe 5984 pyOineid, ycTosia M He ObUT MpoOHT
BHU3.

OpnHako B ciy4ae yxoJa KOTHPOBOK 3a 3TOT YPOBEHb, Mbl MOXKEM
paccuuThIBaTh Ha NOrpyXeHue XoTs O0bl 10 ypoBHA 5700-5800 pyOneii. Ha
ypoBHE 5776 pybrneil HaxonuTcs paHee MPOOUTHIA JTHEBHOHM (pakran Ha
ponaxy, a OpicTpast ckonb3simas cpenusss EMA21 noaranynace B paiioH
5850 pyOmneii.

YTPEHHUU OB30P HA 29 AHBAPA 2013 rogA
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CBEPBAHK

Botock, uto B aknusx «COepOaHka» s MepexuTpuiia camy ceos,
Be/lb paHee, VIS Ha 3TOT OOJBIIONW «TPEYroJIbHUK» 5 O’KUAajia BbIX0/a
U3 HEro W mpeajarana ero urparb. Ceidac yxe OU4EBHAHO, YTO AKLUHU
YEeTKO MPOOMIIM BEPXHIOK IpaHMlly (opMallMd U C Hayajla roja yxe
BbIpociu Ha 15%.

Tem He MeHee, AN CPEAHECPOUHBIX HIPOKOB €CTh JIOBOJIBHO
OOIIMpHOE TOJNE JESTEIBHOCTH, B CIy4ae €CIM aKIWWh HpoOBIOT M
MaKCUMYyM 3TOTO «TPEYTrOJIbHUKa», KOTOPBIH PACHOJIOXKEH Ha YpOBHE
110,95 py6ueit, a no3xe U UCTOPUUECKUI MUK, KOTOPBIM yCTaHOBIIEH Ha
ypoBue 113,05 pyoOneii. Ilocine mpoxomga 3THX YpOBHEH OTKpPOIOTCS
HOBBIE TOPH30HTA POCTa ATHUX AKIMH, KOTOPHIE 5 TIOKAa O3BYYMBATh HE
Oyny, HO MHOTHE UTaK 3TO BUJIAT.

Jnst Tex, KTo OOUTCS MPHITaTh B YXOISIIWN T0€31, BO3MOXHO,
CTOMT MPHUCMOTPETbCS K NPUBMWIECTHPOBAHHBIM aKIUSAM JaHHOTO
SMHUTEHTA U TIOKYIaTh UX B Cllydae po0ost ypoBHeit 77,7 pyoueii u 83,83
py0ieii — MakcuMyMOB ceHT0ps u Mapta 2012 roxa.

YTPEHHUU OB30P HA 29 AHBAPA 2013 rogA
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