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Poccua

0,7%
0,6%
0,5%
0,4%
0,3%
0,2%
0,1%
0,0%
-0,1%
-0,2%
-0,3%

+0,35%

rasnpom

+0.16% 146.64 +1.46% 105.18 +0.02% 0.0592

Espona

PTC

+0,07%

C6epbaHK ao

/IlHeBHOM

28 sIHBaps 2013 T.
15:03

0030p

iin AmepuKa (Ppbtou) o' A3ua (Ppbiou) 4 Hedtb L NpomMeTannbi L
EURO STOXX50 DAX CAC40 MiB IBEX35 OMX30 DJI fut Hedtb Brent
+0,57%
+0,19% +0,03% +0,07% +0,06% +0,20% +0,05%
-0,22%
BTb NyKonn PocHedTb CyprytHedT ao HopHukenb Pycruapo
-0.22% 20143 -0.39% 27155 +1.43% 29.915 -0.07% 6056  +0.93% 0.7903
Bymara gHsa

KapTa poccuiickoro pbiHKa (M3MeHeHus ¢ Hayana AHA)

c/X

NOTPEB TOBAPbI
®APMALIEBTUKA
Yronb
CTPOUTENBCTBO
ABUANTMHNN
ABTOMNPOM
BAHKM
LOPATMETANbI
METANNYPTUA
HE®TEFA3
PUTEMN
TENEKOM
XMMMPOM
SNEKTPOCETU
S/IEKTPOTEHEPALLMA
NMPOYEE

-0,26%

-0,46%

-0,06%

0,45%
0,15%
1,25%

0,60%

1 0,05%
—— 1,00%

2,15%
0,02%

i 0,05%

0,43%
0,40%
0,17%
0,29%

-1,0%

-0,5%

Jlnpepbl pocta/nageHns

benon

Montoc 3onoto
Pacnaackasa

HMTM
LeHTtpTenerpad ao
Keagpa TrK-4
THK-BP-ao
JHeproCuctemblBocToka
BaHk CM6-an
PocuHTep
LeHTpTenerpd an

BaHk Ypancub

MpoueHTHblIe CTaBKn
6.29
7.14

MosPrimeON
MosPrime3M
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+7.42%
+3.53%
+3.15%
+2.46%
+2.28%
+1.90%
-1.86%
-1.89%
-2.04%
-2.49%
-2.89%
-3.52%

T+
+0.61
+0.00

0,0%

0,27%

0,5% 1,0% 1,5% 2,0% 2,5%

4

ToBapHbIi1 pbIHOK

HedTb Brent 113.03 -0.22%
Hedtb WTI 95.87 -0.01%
3on0T0 1654.86 -0.21%
MnatuHa 1693.9 +0.66%
ANOMUHUI 14980 -0.27%
Meap 58070 -0.34%

[oxoaHocTb roc. obauraunii (10ner)

FepmaHusa 1.65 +0.01

Utanua 4.165 +0.04

UcnaHuna 5.177 +0.02

BanioTHbI pbIHOK

USD/RUB 30.136 +0.33%
EUR/RUB 40.527 +0.26%
KopsuHa RUB 34.82 +0.31%
EUR/USD 1.345 -0.07%

Akuun «CbepbaHKa» cerofHA BHOBb BO3M/aBAAIT POCT Ha
MOCKOBCKOI bupike,
MaKkcumymax. Tem He meHee, «C6epbaHK» ABHO neperpert, ¢

SB I | ; IE €ro NoOKynkamu CTOUT NOBPEMEHUTD.

3aKpenusewnCb Ha NONYTOPANETHUX

MporHo3bl U 0XKUAAHMA A0 KOHLA TOProB
Poccuiickuii - GOHA0BbIN  PbIHOK No3UTUBHbIE
HacTpoeHUA Ha BHelwHem $OHe BMecTe ¢ A0pOroi HedTbio cNocob6CTBYIOT POCTY Ha
MOCKOBCKOW 6upyKe. MHBECTOpPbl BHOBb HAacTPOMAWCH Ha MOKYMKWM, @ MHAMKATOPbI
06HOBMAU MHOFOMECAYHbIE MAaKCUMYMbl, MPWU 3TOM conpoTuBaeHWe B 1550 nyHKTOB

no nHaekcy MMBB noka AepKUTca Nof HaTUCKOM «BbIKOBY.

npoaoKaeT ABUraTtbCA BBeEpPX,

ONTUMM3M He NoKMAAET BUPIKK, OrpaHNYMBas Pa3BUTHE NONHOLLEHHOW KOppeKuuu, n
PbIHKM, HECMOTPsi Ha 3KOHOMMUYECKME TPYAHOCTM, CNOCOBHbI MPOABUHYTHCA elle
Bblwe. Ho ¥ yrposa cHW)KeHus coxpaHseTtcA. B aTom nnaHe ocobeHHO BaKHbIMMU
npeacTaBaAlTCA cobbITUA HOBOM HeaenW, BHUMaHWe MHBECTOPOB ByaeT NpUKoBaHO
K HoBocTam u3 CLUA. B cpeay 3a oKeaHOM BbliAyT AaHHble No guHamuke BBM B IV
KBapTase u COCTOUTCA NPUHLMNMANBHO BaXKHOe 3acegaHne OPC, «ce30H OTYETHOCTU»
NPOAOMIKNUTCA MOKA3aTeNAMMU MPOMbILNEHHbIX KOMMNaHWi Bo rnase ¢ Ford, Exxon
Mobil u Chevron. Mbl He peKomeHAyem ChewuTb C aKTUBHbIMU AEUCTBUAMM KaK
MWHUMYM [0 Cpefibl, COXPaHAA YMEepeHHble MOo3ULUMU B akumax. Kaem passuTua
cobbITUN 3a pybexkom, KOppeKuua BCe elle peanbHa, HO 3aTem PbIHOK AO/KEH
cobpatbcs € cunamu  ana Hosoro noavema. CerogHA Beyepom ciaegum  3a
ctatuctukoit n3 CLUA un otyetamm Caterpillar u Yahoo, Bcnneckos aKTUBHOCTU He
KOEM, TOPrM Ha MOCKOBCKOW BupKe 3aBepLIaTcA HeBAANEKe OT Hy/IeBbIX OTMETOK.

FnaBHble cobbiTuA cerogHAa

Bpemsa CobbiTne MporHo3 [pea.
16:30 Oruert Caterpillar 3a IV kBapTan, EPS, gonn. 1.71 232 ™
17:30 CLUA. ToBapbl 4/AUT. N0/Ib30BaHUA 3a AeKabpb, m/m 1.0% 0.8% @
19:00 CLUA. HesaBepLu. Npogaxu 4OMOB 3a Aekabpb, m/m  0.8% 1.7% =
1:00 Ortuet Yahoo 3a IV kBapTan, EPS, gonn. 0.28 024
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MMBB KommeHTapmii K xoay Topros

1560 ~
Poccuiickuin d)OH,CI,OBbIM PbIHOK cCerogHA nblTaeTcA NpPOAO/IKUTL BOCXodAulee

OBUKeHVe U Ha ¢GoHe onTMmuM3ma 3a pybexkom u gJoporoit Hedptn ¢ yTpa
1545 - 3aKpenuca B «3e1eHOMN 30He», HO conpoTusieHne B 1550 NyHKTOB Mo MHAEKCY
MMBE noka He noppaetcA «Bblkam». Yrposa pasBUTUA  MOSHOLEHHOM
ob6LWemMnpoBoOi KOppeKLMM Ha neperpeTbix Oupskax HWKyaa He pgenacb, U B
6avKalilune AHWM TPYAHO PaccuUTbiBaTb Ha HOBbIM MOABEM, CUJ/Ibl MHBECTOPOB
nocTeneHHo TatoT. Tem He MeHee, Ha BHelHeM GOHe No-NpeKHeMy rocnoAcTBYHOT
1515 NO3WUTUBHbIE HACTPOEHMA, HECMOTPA HW Ha Ha3PEBLIYIO KOPPEKUMIo, HU Ha
MMeloLMecs MakpOIKOHOMMUYECKMe Npobnembl.
1500 . . . . . . . . AMepUKaHCKMe WHAMKATOpPbl BOT Ye bonble Heaenn 6e30CTaHOBOYHO WMAYT
2301 2301 2301 2401 2401 2501 2501 2501 2801 BBEPX, He ycTaBas OBHOBAATb JOKPU3UCHbIE MAKCMMYMbl, A0 CXOXUX YPOBHeWN
12:30  17:30  22:30  14:00 19:00 000 1500 21:30  13:30 Aobpannck 1 nx eBponeickme aHanoru. PassuBaloWMECA PbIHKKU, B TOM Yucne u

1530 -

Poccua, nycTb AMHaMMKa OTeYeCTBEHHOW 3KOHOMMKM U CKaTbiBaeTcA 6auke K
Pa3BUTbIM, CMOTPATCA NMOKa CYLLECTBEHHO Xy*Ke, 0 BbicoTax 2007-2008 rogos Ham
Hedrtb Brent no-npexKHemy OCTaeTca N1lWb mMeyTaTb. Mpu 3TOM B nocieaHve MecsAubl UMEeHHO
114 - Ha BuprKax pa3BMBaIOLLMXCA CTPaH HabtoAaTCA HaubonbLwmne TeMnbl pocTa. Tak,
C KOHUA Hosbpa nHaekc MMBB Bbipoc Ha 11,5%, SSE — Ha 18,9%, Hang Seng — Ha
9%, BOVESPA — Ha 9,2%, Toraa Kak S&P npubasun «avwb» 6,6%, FTSE — 6,8%, a
DAX —7%.

PasBuBatowmecs pbiIHKM B KAKOW-TO Mepe «3aKpblBalOT ran», OAHAKO, ANs
BO3BPALLEHWUA Ha [OKPU3UCHbIE BbICOTbI MM ceiyac HeobXoAMM arpeccuBHbIN
NPUANB MHOCTPAHHOrO KamnwTana, KOTOPbI BO3MOMKEH MNPU BbIMONHEHWUU ABYX
12 dakTopoB — CTAabUNBHOCTM B MWPOBON ISKOHOMMKE W  UHBECTULMOHHOW
NPUBAEKATENbHOCTU CTPaHbl. OTHOCMTE/NIBHO NEpPBOro MNyHKTa ceivac MMetoTcA
MHOTFOYMC/IEHHbIE BOMPOCHI, HE HA MO/b3Yy POCCUIACKMM aKLMAM UAeT U BTOpoe
ycnosue. Bpag nu BbicTynneHua nopobHble peun [O.Mepsegesa B [asoce
cnocobHbl NpuBNeYbL B CTpaHy Heobxoaumble MHBECTULMK, TOMY e KuTato, yBbl,
Poccua ceivac npourpbiBaeT no Bcem cTatbAm. Pedopmbl B 61M3KOM K cTarHaumm
0OTeYeCTBEHHON SKOHOMMKe Be3ycnoBHO Haspenu, 6e3 HUX TPYAHO PaccuuTbiBaTb
Ha CTabUNbHbIA AONTOCPOYHbIA NOABEM UM HA MOCKOBCKOW bupike. [a, pbIHOK
USD/RUB cnocobeH fobpaTtbea Ao yposHeit 2008 roga, n cnocobeH Ha 3T1o yxke B 2013 roay,
HO ANA AanbHeiwero pocta HeobXoaumbl AeUCTBUA BMeCTe, KOHEYHO e, O

cTabunbHocTblo B EBpone u CLUA.
B nATHMWY Ha 3anage MpPOAO/MKMACA NOAbLEM, MPU  3STOM  WUHBECTOPbI
NPOUrHOpPUpPOBanu fJaHHble no BBM w3 BenukobputaHMM M CTAaTUCTUKY NO
30,2 - npoaaxkam HosbIx Aomos B CLUA, 3T nybankaumm noaTsepannn ToT GpaKT, YTo B
MWPOBOI 3KOHOMWKe ceiyac He BCe rnagko. K aHanormyHbiMm BbIBOAAM
pacnonaraeT U nNpo3By4aBlUME Ha BbIXOAHbLIX 3aABNEHWUA rnaBbl 6roAKETHOro
KomuTeTa KoHrpecca l.PaitaHa, KOoTopbIli ckasan, uTo, No ero MHeHwuto, LLitatam He

113 -

111

23.01 2401 2401 2401 25.01 2501 2501 2501 28.01 28.01
18:30 1:30 10:30  17:30  0:30 9:30 16:30  23:30 6:30 13:30

30,4

30 1 yoactca  usbexatb  «blogKeTHOro 06pbiBa»  M3-3a  UMEIOLWMXCA  Mexay
pecnybavKaHUamMn W AeMoKpaTamu NpoTMBOpeunin. B BaluWHITOHe yxe
pasropaeTcAa HOBbIM payHA, NOAUTUYECKUX UFP, BHUMAHWE Ha KOTOPbIX HayHeT

20,8 KOHLEHTPMPOBATbCA B/MKe K AaTe HacTynneHua «obpbiBa», TO ecTb K KOHLY

23.01 2401 2401 2401 2401 2501 2501 2501 2501 28.01 28.01 28.01 despana. Moka ke «BblkM»  MPOAOMKAIOT  HACNAXAATHCA  MOALEMOM,

19:00 1:30 800 14:30 21:00 3:30 10:00 16:30 23:00 1:30 8:00 14:30 CONPOTUBAAACL  PasBUTUIO  KOPpeKUuMU.  A3MATCKUE  MHAEKCbl  CerofHA

npenmyLecTBeHHo Bbipocan, auwb neperpetbii  NIKKEI  ¢uHuwmposan B8

JLOXOAHOCTU 10-NETHUX roCYAapCTBEHHbIX 06AMraLMii «KpacHOW 30He», eBponenck1e MHAMKATOPbl HOBYIO HEAENO0 HaYanu Bo3e HynA.

POCCUIACKMIA PBIHOK aKumii paspbiBaeTca mexay Esponoit u Asueli, u npoBoaut

CTpaHa-aMuUTeHT [JoxoaHoCTb %  M3M.MYHKT. Cnpag, K M3M. noHeAeNbHUK B HEHONbLIOM NIOCE HA MHOTOMECAYHbIX Makcumymax. K 14:55 no

Mockse nHaekc MMBE Bbipoc Ha 0,35% po 1549,47 nyHkTtoB, uHaekc PTC npu

CLUA 1.94 -1.10 - - ocnabneHunn pybna npubasun 0,07%, coctaBnaa 1619,94 nyHKTOB. TAHYT PbIHOK

TepmaHus 1.65 +1.20 25 US +5.0 BBepx cerogHA Oymarn «CbepbaHka» (+1,46%), «TpaHcHedTn» (+1,21%),

®panuua 293 +0.80 68 DE -2.0 «CypryTHedTerasa» (+1,43%), «Pycruapo» (+0,93%). MNpogonkaetca nogbem Ha

KOPMOPaTUBHbIX CAyXax KOTMpoBOK «[Montoc 3onoTto» (+3,53%). «lasnpom»

Wranna 4.17 +3.70 356 DE -9.0 (+0,16%) B nepBoli NonoBuHe AHA ApeldyeT BO3Ne HYAA, NO-NPEXHeMy He

Ucnanua 5.18 +1.90 421 DE -23.0 Haxoaa B cebe cunbl ana npubamkeHua K pybesxky B 150 pybneli, ymepeHHO

Moptyranus 6.33 +18.20 678 DE -59.0 felleseloT cerogHa akumm «PocHedTn» (-0,39%), «JIYKOWMa» (-0,22%),

Bentbrus 244 +1.10 79 DE -01 «Hopunbckoro Hukena» (-0,07%).

HuaepnaHabl 1.80 +2.30 26 DE -2.0
Bbpasunusa 9.47 +0.00 753 uUs +1.1
Poccua 6.53 -10.00 753 DE +0.0
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KoHTaKTHaA nHbopmaums J0XO0Ib

DPHHAHCOBAHA I'PYIIIA

OTaen no paboTe ¢ KAMEHTaMMU 8 800 333-85-85

o 6ecnnaTHbIli 3BOHOK o Poccuun
+7 812 635-68-65 (MHOrokaHanbHbliA)

WMpwuHa JlapmoHoBa, 3aM. pyKoBoAWTeNs oTaena £06. 339
Onbra MuxannoBa, KNMEHT-MeHeaKep £06. 340 CaHkT-MNeTtepbypr

Hab. kaHana Npuboenosa, 4. 6/2,
Anuca Tectonb, KANEHT-MeHeaKep pob. 217 T A

cT. M. "HeBcKnit npocnekT"

Tenedon: (812) 635-68-60
dakc:  (812) 635-68-64

‘mail:  info@dohod.
AHanuTUYecKas cnyba e-mail:  Info@dohod.ru

+7 812 635-68-60 research@dohod.ru
Bcesonog, /1obos, pykoBoauTeNb oTAENA £06. 333
Cepreit WanrvH, dUHaHCOBbIN aHaNNUTUK £06. 107
ApTem AHTMNOB, PUHAHCOBBIN aHANUTUK no6. 107
V.DOHOD.RU IHa/INTUKA 34eCb
a”r"l ﬁﬂ”l
\ .

Hactosawuit 6lonneteHb NOArOTOBAEH CRELMANUCTaMU aHaAUTUMYecKon cayx6bl duHaHcosoi rpynnbl «JOXO4b», ABNAeTCA WMHTENNEKTyasbHOM
COBCTBEHHOCTbIO KOMMaHWM M npefHasHayeH ANA UCMO/b30BaHWMA Ha TeppUTOpMM POCCMM B COOTBETCTBMM C POCCUMICKMM 3aKoHOAATenbCTsom. Mpu
noarotoske 6tonneTeHs GblAKM UCNO/Ib30BaHbI MaTePUAbl U3 UCTOYHUKOB, KOTOPbIE, MO MHEHUIO CreLmanncToB KomnaHum, 3acayKusatot gosepus. Mpu
aTOM 6loNNeTEHb NpPefHAa3HayYeH UCKIOUUTENbHO 1A MHOOPMALMOHHBIX Lenei, He COAEPMHKUT PeKOMEHAAUMIA U ABAAETCA BblPaXKEHMEM YacTHOro
MHEHMWA CNeLuanncToB aHaaUTUMYecKon cny:kbbl Komnanuu. He B3Mpas Ha OCMOTPUTENIbHOCTb, C KOTOPOM cneuuanuctel KomnaHuu OTHecauch K
cocTtasneHuto 6onneteHs, KomnaHma He AaeT HUKAaKWMX rapaHTUii B OTHOLIEHMM AOCTOBEPHOCTM M MOAHOTLI COAepKalueics B bronneteHe HGopmaumm.
HUWKTO HM NpW Kakux 0BCTOATENbCTBAX He [LO/MKEH PaccMaTpuBaTth BIOANETEHb MM CoAepIKallylocs B HeM MHOOPMALMIO B KayecTBe NpeasioKeHus o
3aKNI0YEHUM [0TOBOPA HA PbIHKE LEHHbIX Bymar uam MHOro pUANYECcKH 06A3bIBaIOLLErO AENCTBMA, KaK CO CTOPOHbI KOMMaHMK, Tak M CO CTOPOHbI ee
cneuuanmcTos. HM KomnaHusa, HY ee areHTbl, HU addUAMpoBaHHbIE NMLA He HECYT HUKAKOW OTBETCTBEHHOCTM 3a /itobble YBbITKM UM PacxoApl, CBA3aHHbIe
MPAMO MM KOCBEHHO C UCMO/Ib30BaHMEM MHbOPMaLMK, coaepalleiica B BlonneteHe. MHbopmaums, cogepskawanca B 6lonneTeHe, geicTenTenbHa Ha
MOMeHT ero nybaukaumm, npu stom KomnaHusa Bnpase B Nt060i MOMeHT BHeCTU B 6tonneTeHb Ntobble M3MeHeHUsA. PacnpocTpaHeHune, KonMpoBaHue,
M3MEHEeHMe, a TaKXKe MHOE MCMOoJ/Ib30BaHMe BHONETEHA MM KaKoM-IMBOo ero YacTi 6e3 NMCbMEHHOro cornacus KomnaHum He gonyckaertcs. KomnaHus, ee
areHTbl, paboTHUKM 1 adbPUAMPOBAHHbIE IMLLA MOTYT B HEKOTOPbIX C/ly4asX y4acTBOBATb B ONEPALMAX C LLeHHbIMK Bymaramu, ynoMaHyTbIMU B 6ronneTeHe,
WK BCTYNaTb B OTHOLUEHWA C SMUTEHTAMM 3TUX LLeHHbIX Bymar. KomnaHusa npesynpeskaaeT, 4to onepaumm ¢ LeHHbIMM Bymaramm CBA3aHbl C PasnnyHbIMU
pUCKamm 1 TpebyIoT COOTBETCTBYIOLLMX 3HAHMI 1 ONbITa.
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