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E}XepaHEeBHbIA KOMMEHTapui

CLUA. Vtorn TOopros nocnegHero AHA Hepenm
B_natoce, nHaekc Dow Jones ysennumnca Ha 0,51
S&P 500 Ha 0,54, Nasdaq Ha 0,62%. PocT wen B oC-
HOBHOM Ha XOpOLIEeN KOPMOPaTUBHOM OTYETHOCTH,
TaK, OTMETUM, K MpUMepy, LUIMPOKO U3BECTHYIO B Poc-
cun ceTb KodeeH Starbucks, kKomnaHnA nokasana yse-
NIN4EeHne KBapTa/sbHOW Npubblan Ha 13%, 4TO coBna-
10 C OXKMOAHUAMM MHBECTOPOB, NPUObLISIb HA aKLMUIO
BO3pocna B rogosom namepenun ¢ 0,5 no 0,57 ponn.,
KOMNaHWA [OATBEPAMAA NPOrHO3 Mo npubbian 3a
¢urckanbHbIn 2013 1. Ha ypoBHe 2,15 AoAn. Ha akumto,
WHBECTOPbl PaCcCYUTbIBAOT MONYYMTb Aake 6onblue,
2,16 ponn. KBapTanbHble_pesynbTatbl Microsoft npe-
B30OW/N oxupaHua (npubbiab B pasmepe 0,76 ponn.
Ha aKuMio npy nporHose B 0,74 A0NN.), XOTA, KaK U B
cnyyae ¢ Apple, Bbipydka B LefOM OKa3anacb HUXKe
oxpypaHui. Kctatn, B CBA3W C HEAOCTAaTOYHO ycneLl-
HOM QTYETHOCTbIO Apple 1 CHUKeHeM KOTUPOBOK ee
aKLMW, MEeCcTo CaMoW A0POrorM KOMMNaHKUM M1Upa 3aHa-
na Hedtanan_ Kopropaima Exxon Mobil, kanutanusa-
L}{m KOTOpPOW paBHa npumepHo 417 mapa. A0NA.
(Apple Ha 3 mapAa. aonn. meHblwe). MakpoCTaTUCTMKA
MO PbIHKY XKW/Ibsi HE OKAa331a PeLlatoLLero BAMAHMA Ha
nosegeHue MHBeECTOpPoB (0bbem npoaaxk HOBbIX A0-
MOB NOHK3WJICA NO CPABHEHMIO C NpeAblAyLUMM MeCA-
uem Ha 7,3% u coctaBun TbIC. MPU OXKUAAHUAX
3Ha4YeHunA NoKasaTens 8388 TbiC. AOMOB).

Poccua. Kak n nporHg3smposanun Espo-
burHaHCbI, pocT HePTU U NO3UTUBHBIN TPEHA, MUPOBbIX
naoWaao0K cnocobCcTBOBaNN POCTY OMPHKEBLIX UHAEK-
cos, B utore MMBbB =+0,67, PTC =+0,88%. W13 cTpaTe-
TMYECKUX OPUEHTUPOB OTMETUM MPES/IOKEHME Mnpe-
3MJeHTa OTMEHWUTb OrpaHU4YeHuna no yyactmio B IPQ
%ﬂﬂ POCCUICKMX MHBECTOPOB, BKAOYaA [MeHCMOHHbIN

OHA. N

B TeKyLLEeN }KM3HN NPOXOANN HANOroBble Naa-
TEXM M BO3BPAT OIOAMKETHbIX CPeACTB C Aen03UTOB,
TaK, OblM COOTBETCTBEHHO nepeuncaeHbl HAMU wn
aKkumsbl (okosno 190 mapa. pg6. , @ Takxke 89 mapa.

yb. cpeacTB ¢ Aeno3nTOB B P%D,)KGT. OTTOK NMKBMA-
HOCTM B Lesiom coctasmn go 280 mnpa. pyb., 4To ycu-
JINN0 HAaNPAXEHHOCTb Ha AEHEXHOM pbiHKe. [oaTomy
perynaTop NOMNOJHAN JIMKBUAHOCTb M NpPeasoxKui, B
yacTHoctn, baHKkam npsamoe PEMO Ha 1 geHb B 210
MApA. pyb., Ha YTpeHHeM ayKumoHe 6aHKM B3An
60bLUYI0 YacTb M3 Npegaaraemoun cymmsl, 196 mapa,.
nop 5,51% (cTtaBKa pbliHKa 5,05%?.

EsBpona. Hegena 3asepwwunacb nO/0-
com, FTSE 100 nosbicnnca Ha 0,31, CAC 40 Ha 0,69,
DAX Ha 1,42%. ONTUMM3M Ha bUPMKKU NPUBHEC/O 3a-
asneHune rnasbl ELLB Ha [Jasocckom ¢popyme o Tom,
YTO 9KOHOMMKa CTPAH €BPO30HbI HAYHET BOCCTaHAB-
IMBaTbCA BO BTOPOW MNOJIOBUHE HblHEWHero roga. M3
KOHKPETHOM CTaTUCTUKM eBPO30He obpallaem BHUMA-
HWe Ha pocT B lepmaHmn nMHOeEKca [enoBoro,ontu-
musma ¢ 102 4 no 104,2 nyHKTa, NPEBbICUBLLMNIA OXMN-
AaHua (103,0 nyHkTa). MHTepecHon ABNAETCA U HO-
BOCTb O TOM, YTO_ 278 6aHKOB A0cpoyHO, 30 AHBapA,
BepHyT B ELLE 137,159 mnpg. eBpo (3KCnepTbl 0Xuaa-
/I BO3BpaT B Cymme, He npesbiwatowen100 mapg,),
NOJIy4YEHHbIX B gaMKax OO0NFOCPOYHOTo pedrHaHCK-
poBaHuA B AeKkabpe 2011r. Bcero B_NepBOM payHAae
nporpammbl LTRO yuactBoBasiv 523 6HaHka, obuiad
CYyMMa KpeguTta coctasunig 489 mnpg. espo, nocne
[OCPOYHOro noraweHua 6aHKam OCTaHeTcA Bbina-

MSCI Indeces, NyHKTbI
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TUTb B paMKax nepsoro TpexneTHero LTRO ewe 352
MAPA,. esgo. JobpoBonbHOE yMeHblueHye ANKBUA-
HOCTU B DAHKOBCKOW cUCTEME, C OAHOW CTOPOHBDI,
rOoBOPYT O MOBbILEHUN YCTOMYMBQCTU DAHKOB, HO €
OPYron - MOXeT CTaTb MPUYMHOW MOHWUNKATENbHOMU
OWHAMWMKM  KOTMPOBOK Ha (OHAOBbLIX MNAOLAAKAX
pervoHa. Pykosoactso ESM gonyckaer npenocTtas-
neHwve Wpnanauv un MopTyranMm AOMONAHUTENIbHOLO
BpEeMEHW AN1A BbINAaTbl UX AOAFOB C LLebl CKOpen-
Lwero BO3BPaLLEHUA Ha MeXKAyHapoaHble AO0/roBble
bIHKM.

P BennkobpuTtaHna noaxoamut K peuec-
cuu, BBIT cHM3uACA B YyeTBepTOM KBapTase OTHOCU-
TeNbHO I'IpE,CI.bI%W.LI,EI’O KBaptana Ha 0,3%
(oxkunpanoce -0,1%, npeablaywee  M3MeHeHUe
+0,9%). MNpoponKaeTca ataka areHTCTB Ha Kunp, Ha-
nomHum, 4to 11 sysBapg Moody's noHM3mno cyse-
PEeHHbIV KpeguTHbIM peuTUHr Kunpa cpasy Ha Tpu
ctyneHn ao Caa3 ¢ HeraTMBHbIM NMPOrHO30M, Tenepb
elle 04HO PeUTUHIOBOE afeHTCTBO, Ha 3TOT pa3 Fitch,
NOHU3NNO KpeauTHbIN peUTuHr Knunpa go BB-, Toxe C
HeraTMBHbIM MPOrHO30M, OOBACHMB CBOE pelleHune
cnabocTblo 6aHKOB CTpPaHbl M HEOHXOAMMOCTbIO Npe-
[OCTaBNEHNA UM FOCYAapCTBEHHOM NOMOLLM, YTODbI
nsbexatb gedonTta.

A3ua. lMocnegHue TOpru 3asepLlunamncb
nosbiweHnem nHaekca Nikkei Ha 2,88% n cHUXKeHU-
€M Ha OCTa/bHbIX naowaakax, Hang Seng Ha 0,08,
Kospi Ha 0,91%, SSE Ha 0,49%. AnOHCKMe MHBECTOPbI
pearMpoBasn Ha HOBYK CTATUCTUKY, nog BEPAMB-
LIYH0 COXpaHeHue B cTpaHe gednsauum (0,1 0-5, W OXKMK-
OAl0T OTBETHbIX Mep CO CTOPOHbI NpaBUTeNbCTBa pa-
Hee 06bABNEHHOrO CPOKa (MO MTOram MPOLUAOFO To-
na pednauna coctashna -0,1%, cHUMKeHME LEeH npo-
[OOJKAeTcss B CTpaHe YeTBepTbiM rog nogpsan). Ha
OXWOAHWUM paclIMpeHusa NPOrpamMmbl CTUMYAMPOBA-
HUA aKoHoMMKM pocT Nikkei gocTur ypoBHs, makcu-
manbHoro c anpena 2010 r. Houbto NATHMLUbI NpUwna
MHPOPMALMA O POCTE MHAEKCA AEe/10BON KOHBLIOHKTY-
;l)bl B Kutae, oH nosbicKsicA 3a KBapTan ¢ 122,8 ao

24,4 nyHKTa.

3010710, YTpOM I'IFITHI/IIébI 30/10TO Npo-
aasanocb no 1667,72, k 14.00 no 1668,17, ceroaHs
yTpom no 1659,3 nonn. 3a ¥HLI,I/I_PO.

HedTb. Brent n nght YTPOM, & Nty
waun no 113,10 u 95,79, k 14.00 no 113,26 n 96,27,
cerogHa ytpom no 113,14 n 95,95 gonn. 3a 6apﬁ.

CobbiTHA, CTaTUCTMKA, NPOrHo3. Hame-
yeHa BcTpeya MB® ¢ npepgctasutenamm WMcnaHuum
ons obeyxpeHna pepopmMbl HaHKOBCKOro CEKTOpPa, a
TaKyKe paccmoTpeHne COBETOM ynpaBAsfoWmMX eBpo-
nernckoro ctabmexaHuMsma BOMpoca BblAeneHusa no-
mowm Ucnanmn. U3 Hanbonee BaxKHOW CTaTUCTUKM
waem no CLUA dwuHaHcosble otyeTbl Caterpillar n
Yahoo!, aaHHble 06 06beme 3aKa3oB Ha TOBapbl A/1U-
TeNbHOro nosb3oBaHua (17.30), 3HayeHue onepe-
a uéero WMHAEKCA aKTUBHOCTM B KUNLLHOM CEKTIO-
pe Kel .00), MHOeKC AenoBon aKTMBHOCTM B 0bpaba-

bIBaOLEN NPOMbIWNEeHHOCTU oKkpyra ®PE [dannaca
Il9v.30). ®bloyepcbl Ha bupkesble MHAeKcbl CLUA
cenyac TopryroTca B natoce, A3MA pasHOHANpaB/eHo,
HedTb He PacTeT, HO HaXOAMUTCA HA JOCTaTOYHO KOM-
¢dopTHOM ypoBHEe. Hawun BupxKn, nNpu noaneprke
BHELIHWUX M/IOWAA0K, NOMbITAOTCA NPOAOMKUTL POCT
npw OTKPbITUMU.

OJ/IHaA BEPCUA eKeQHEBHOrO aHa/IMTUYeCKO-
ro o63opa, 28.01.2013

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
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McTouHuKM faHHbIx: Bloomberg. O
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O

2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnepHue WecTb HeAeNb
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2.3. A3usa
NIKKEI 225 Index: exeaHeBHble AaHHble - NIKKEI 225 Index: He e nbHble NIKKEI 225 Index: mecauHble faHHble
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE - Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecauyHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.1. AuHamunKa HePTAHOro pbiHKa

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
nocnep,Hwe wectb Hep,enb $/6appenb
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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3.2. UeHbl Ha ra3 n 6eH3uH

MpupoaHbiii ras - EBpona: exxeHegenbHble
OaHHble, eBpo / MBT/y
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos

dbloYepc Ha HUKEb: eXKeAHEeBHbIE AaHHbIE -
nocnegHve WecTb Hegeb, S/MeTp. TOHH

®bloYepPC Ha HUKEeb: He e NbHble
AaHHble - N0C. rog, $/meTp. TOHHY

®bloyepc Ha HUKEIb: MeCAYHbIE
AaHHble, S/MeTp. TOHHY
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dbloYepc Ha aIOMUHMIA: He Je NbHble
AaHHble, S/MeTp. TOHHY
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




