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EBpo ¢ 10/111apoM chITpaJii BHUYbIO

OcHoBHas mapa NpoBeeT TOPTH 25 sHBaps B Y3KOM AHana3oHe — MHBECTOPAM MPEJICTOUT ellle
ofuH Oe3bIHUITMATHBHBIN JI€Hb

Amnna bonposa YuraTh Ha caiire
K xopowemy 6vicmpo npuevixaiom, u smo ¢axm. Ilozumusnas cmamucmuxa no cexmopy 3ansmocmu ¢ CILLIA,
BbIX00AWASL 6 NOCTIEOHee 8PeMsl, BOCNPUHUMAEMCS PLIHKOM KAK HeYmo camo coboil pasymeroueecs, Xoms mo
cKopee ucknoyenue, yem npasuno. EUR/USD npomopeosancs na amoii hedene 8510, Kak Obl blocudas noseieHus
ONMUMATLHO20 Opatieepa 015 0BUNCEHUS, HO MAK €20 U He 00dcoancs. B namuuyy, 25 ameaps, cHoea 6eposininvl
mopeu 6 ouanaszone. Cumnamuu polHKa K e8po U 00AIAPY PA30eaUIUCh POGHO NONOIAM.

CKy4HO Ha pBIHKE Ha 3TOH HeJleNe, XOTs CNPaBeNIMBOCTH PaJy CTOUT NMPHU3HATH, YTO OECKOHEUHO MONBIXaTh KOCTEP
CTpacTel HHBECTOPOB HE MOXKET, BCE-TAKU HyKHA MEPeIbIIIKa, I0/IBO3 CBEKHX JPOB U CIIMUEK. A «CIHMYEK» KaK pa3 U
HEeT: HA OJJVH U3 IMEIOIINXCS K CeTOAHSIIIHEMY JTHIO HH(POPMAIMOHHBIX IOBOOB HE CTAJ KaTaJIM3aTOPOM JIJIS
HATIPaBJICHHOTO JIBIDKCHHUS, XOTS HEKOTOPBIE MOLIH OBI.

Bort, Hanpumep, Baepamaue gaHable U3 11ITaToB no gyncty TpeGoBaHMiA Ha TOMydeHHe TIOCOOHs 1o Oe3padoTwiie 3a
Hepemo. [Tokaszarerns coctaBmi 330 Thic. (-5 THIC.), UTO ABISETCS HOBBIM IMTHIIETHAM MHUHIMYMOM, TIPOTHO30M K€
npeamnonarasucs pocT Ha 20 Teic. ITO XopoIme IH(pPbI, KOTOPBIE JAI0T BCE OCHOBAHI OXMIATh, YTO STHBAPCKAs CTaBKa
6e3paboTHIIBI B O4EePETHON pa3 COKPATUTCS. DTO OyIeT 03HAUYaTh, YTO MEPbI TI0 CTUM YJIMPOBAHUIO aMEPUKAHCKOH
SKOHOMHMKH MPUHOCSIT CBOM IUIONEL. Bce Bpoe OBl HEIUIOX0, HO POCT €BpO/qoiuiapa Ha 3TOM (hoHe OBLIT CKPOMHBIM.

Wnn Bo3pMeEM JTaHHBIE TI0 HHIEKCY ONepesKarolyx SKoHOMdeckux rokaszareneit B CIIIA 3a nekaOpp, pacCIUTBIBAEMEIE
Conference Board. Uanukatop yBemumics Ha 0,5%, 1 3T0 MaKCHMaJIbHBIN CKa40K BBEpPX 3a Tpu Mecsma. Ho peIHOK Kak
TIPHUHIIECCA, KOTOPast JKIET MPHUHIA HAa OEJIOM KOHE, a OH BCE HE €JIeT, 3aTO B accopTuMeHte nonanarorcs [peku Ha
OCJIMKaX — BCE HE TO.

Korrpecc CIIIA BOT-BOT IpHMET OYEPEAHYIO TOIyMEpPY, YTOOBI OTJIOXKHUTH NPUHATHE NPHHIMIHAIBHOTO PELICHIS 110
TOCIONTY M €ro NOTOJIKY O Masi. HEenoHATHO, YTO TaKOro JOJDKHO CIyYHUTHCS B Mae, YTOOBI pobJieMa rocjonra
paspemmwiach UIMEHHO TOIa, HO GakT ocraeTcs pakToM. OTCpouKa 3aKOHOMEPHO NOTSHET 3a co00i BHM3 peiiruaru CILIA
U TIPOTHO3BI 110 HUM. KCTaTH, 3T0 MOXET CIIyduThes Y’KE B MapTe, M TOTA XKENAIOMUM PUCKOBAThH HE TI03/{0POBUTCHL. ..

Ectp eme gopym B [laBoce — Takas Mwias IIOMIAIKa AJIsI OOLIEHUS TNIaB TOCYIAPCTB € KPYMHBIM OM3HECOM.
EcTecTBeHHO, YTO HUKaKUX pPeIlCHUI Ha MO00HOM (hOpyMe HHKOTIA He NMPUHUMAETCS. JTO Ke CoOpaHue cTajio o0pa3ioM
XBAaCTOBCTBA: KaXKAasi eJerallysl CUuTala CBOMM JIOJITOM B KpacKaX pacImcaTh, YTO MMEHHO UX CTpaHa SIBJISETCS
OIUIOTOM CTa0IIBHOCTH M IIEPCTIEKTHB, @ B KPI3HCE BHHOBATO «MHPOBOE 3JI0», HO €T0 CKOPO MOOEIAT.

Bce 3T0 3By9ao HACTONBKO OaHAIRHO M IITaMIIOBAHHO, YTO peus J[xetimu [laliMoHa, maBel JP Morgan, oradaity Maio
KTO BOCTIPUHSJI BCEPbe3. A MEXIy TeM (PMHAHCHCT TOBOPWI O HEMPO3PaYHOCTH paboTHl IEHTPOOAHKOB, O HEAKTYaIbHOCTH
Y HECOBPEMEHHOCTH NOJIX0/10B K PeLIeHUIO (PHCKATBHBIX 3a4a4, 00 M3HOIIEHHOCTH BCeil MHAHCOBOW CHCTEMBI — J1a
MHOT'0 0 YeM aKTyaJIbHOM M HacTosmeM. Ho oH onuH NpoTHB apMuH (PMHAHCOBBIX ONTHMFCTOB.

B mape EUR/USD cerogss B o4epeIHOI pa3 He 0XUIACTCS PEe3KUX ABIKCHHUI, TIEPCTIEKTUBBI OCTAIOTCS BCE TE Ke: TIPH
npoboe napoi 1,335 ormeTka 1,34 cTaHeT akTyasbHOM, PU MPEOAOICHUM MOAACPKKA Ha 1,325 mpomasku yCHIATCS ¢
nepBoii 1esbo Ha 1,32,


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/24951

Brbl MokeTe 00paTUTHCS HANPAMYIO K aHAIATHKaM U HBe cTKade mo Bompocam,
BXOASAIMM B cepy HX KOMITe Te HI[HH:

I'puropuii bupr, conupekTop aHaIUTUYECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

HBan KaGynaeB, ynpapIisrommii JUPEKTOp

ikk@investcafe.ru, +7 903 722-05-14

Japbs IInyyruna, aHaauTux

daria@investcafe.ru, +7 916 241-71-18

I'puropuii bupr, coqupekTop aHaIUTUYECKOro OTAEA

gb@investcafe.ru, +7 495 720-03-65

AnHa boapoBa, anamuruk

pr@investcafe.ru, +7 495 721-68-70

Anapeii I enk, ananurux

sa@investcafe.ru, +7 903 005-87-52

I'puropuii bupr, coqupekTop aHaIUTHYECKOro OTAENa

gb@investcafe.ru, +7 495 720-03-65

1O/ms BoiiToBHY, aHAIUTHK

uv@investcafe.ru, +7 916 744-25-96

HBan KabyJae B, ynpapisaronuil UPEKTOP

ik@investcafe.ru, +7 903 722-05-14

Anexceii IlyxaeB, ananuruk

pr@investcafe.ru, +7 495 721-68-70

Exarepuna Konapamosa, aHaJIuTuk

katerina@investcafe.ru, +7 925 200-73-55

HNabsa Paue HKOB, aHAJIMTHK
rachenkov@investcafe.ru, +7 909 630-67-59

Amnpapeii Ll enk, anamuruk

sa@investcafe.ru, +7 903 005-87-52

Exarepuna Konapamosa, aHaniruk

katerina@investcafe.ru, +7 925 200-73-55

Japbsa IInuyruna, avanuruk

daria@investcafe.ru, +7 916 241-71-18

KOpnii KoyeTKOB, aHATUTHUK

pr@investcafe.ru, +7 495 721-68-70

Anapeii Il enk, ananurux

sa@investcafe.ru, +7 903 005-87-52

Japbsa IInuyruna, ananuruk

daria@investcafe.ru, +7 916 241-71-18

Oaner MajkuH, IOpUCT

ol. malkin@gmail.com, +7 903 672-97-55

JAvmutpuii L nios, ropuct

d.shylov@gmail.com, +7 916 475-10-54

HBan KalynaeB, ynpaB/Iatouil AUPEKTOP

ik@investcafe.ru, +7 903 722-05-14

HNaba Paye HKOB, aHAIMTUK
rachenkov@investcafe.ru, +7 909 630-67-59

HBan KaGyaaeB, ynpasistomuii JUPEKTOp

ik@investcafe.ru, +7 903 722-05-14

JInnusa bpyeBa, aHanuruk

liya@investcafe.ru, +7 967 095-59-52

He3aBucumoe aHaIMTH4YEeCKO€E are HTCTBO ((I/IHBeCTKaq)e»

Anpec: 125047 Mocksa, 4- i JlecHoit niep., 1.4, JlecHas I1ma3a, od.508
ten.: +7 495 792-06-19 | dakc: +7 495 225-85-00 | info@investcafe.ru

I'eHepaabHblii AupekTOp: CemeH bupr sb@investcafe.ru
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AmnanyiTideckas HHQOPMAIS, TIPEICTABJICHHAs B HACTOSIIIEM JIOKYMEHTE, IpeIHa3HAYeHa HCKIIOYUTEIbHO Tl MH(GOPMAIMOHHBIX LeTell i HH IPU KaKHX 00CTOSTENbCTBAX HE J0JDKHA HCIIONB30BaThCs
WIM PacCMaTpUBAThCs Kak oyepTa wik npeuioxkenne aenarb odeprsl. HecMOTps Ha To, uTO aHanuTHyecKas MH(DOPMALKS MOArOTOBIICHA ¢ MAKCHMAIbHOM TilarenbHOCThI0, Hi OO0 «MHBectkade» , Hu
AHATHTHKH CaifTa — aBTOPBI HH(OPMAIIIH He TIPEAOCTABIIAIOT HUKAKHX MPAMBIX HIM KOCBEHHBIX 3aBEPEHHI WM TapaHTHii B OTHOIIEHHH JOCTOBEPHOCTH H MOTHOTHI aHATMTHIecKoH nadopmarmm. Hu
000 «MuBectkade», HI AaHATHTHKY caifTa — aBTOPBI HHQOPMAITHH HE HECYT HHKAKOH OTBETCTBEHHOCTH 3 JIOObIE NPSIMbIE MIIM KOCBEHHBIE YOBITKM OT HCIOIb30BaHMs aHATUTHYECKOH NH(pOpMAIH,

oIty 6/IMKOBaHHOI Ha caifte JIM00 MpeICTaBICHHOM B HACTOsLIIEM OroJLIETEHE.
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