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ExeaHeBHBIH 0630p PhIHKA aKIHHA
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Topronme HIOECH Ha CeromHsa

C6epbank ao 94,00 / 104,00

BTB 0,05370 / 0,06120
Tasnpom 142,00 / 150,00
AyKoia 1980,0 / 2045,9
Pocuedrs 240,00 / 274,75
Meuea 208,00/225,00
CeBepcrasb 372,3 / 399,10
PycTunpo 0,7250 / 0,8100
®CK EQC 0,20000 / 0,22400

MTC 236,00 / 252,75

Bne peiaka

Bre peiaka

Hepxarp, neab 153,50
Hepxkars, meab 2250
Bre peiHKa

HepxkaTs, 11eab 265
Bue peiHKa

Bre peiHka

Bue peiHka

BHe peIHKa

Russia, 129090, Moscow
Protopopovsky per.,2
tel.: 7 (495) 781 02 02
www.ufs-federation.com

25.01.2013

ITocAeaHue 0630pPBI M KOMMEHTAPHH:

MarsuT: cuabHBIE pe3yabTaTel 2012 roga

lasopoM: uroru 3K12 1 mepecMoOTp OLEHKU

Crparerud Ha 2013 rog

CHTyanusa Ha PbIHKaXx

Uncao obpamieHuil 3a mocobuem mo Oespaboruire B CIIA
cokpaTuaoch Ha 5 TeIc. 70 330 ThIC. OOpaIIeHHH.

Pasmep cuera denepasbHOIl pPE3EpPBHOM CHCTEMBI OOCTUT
peKOpaHBIX $3 TpAH.

KoanyectBo 6Oe3paborHbix B HMcmanuu HaxoguTcs Ha
MaKCHUMaABHOM 3a IIOCA€HHE HECKOABKO [ECATKOB A€T
ypoBHE B 26%.

Unnekc peaoBodt axktuBHocTH PMI B mpousBozacTBe 3a
dHBapb B €BPO30HE YBEAUYHUACH 00 47,5 IMyHKTA, 0XKHUIAAOCD,
nmoxkasaTeAb cocTaBUT 46,6 nyHKTa, MecsaueM paHee PMI Obia
Ha ypoBHe 46,1 myHKTAa.

KomMeHTapHH

[Toaroc  3oaoro:
(CIeKyAaTHUBHO).
Xoagmar MPCK yBeAWYHA UHBECTIIPOTPAMMY (HEHTPAABHO).

[IpoxopoB  mpomaeT CBOIO  JOOAIO

KarouyeBasi cTaTHCTHKA HAa CEroaHs

BcemupHbIfi SKOHOMHYECKHH ¢opym B [laBoce
daHBapH);

Nugukratop oxkuaanuit ot [FO B 'epmannu (13:00);
Breicrynaenue M. [Iparu Ha dpopyme B [laBoce (13:30);
BBII BeaukoOpuranuu 3a IV kBaprtaa (13:30);
[MTpopasky Ha TIEpBUYHOM pPBIHKE kuabsa B CIIA (19:00).

(23-27

Kopnopa’rnnnble COOBITHA Ha ceroaHsa

BHeouepentoe obiiee cobpanue akitmoHepoB "TAXKMAIIIa";
BHeouepentoe obiliee cobpaHue akiimoHepoB "AmaTura”;
3acemanue coBeTa aupekTopoB "'['A3a";
BHeouepentoe cobOpanue axrimoHepoB OAO
AHOC";

BueouepenHoe o0lee cobpaHue akKIIMOHEPOB "MOCKOBCKOM
Oupzxku".

"CaraBHE(DPTH-
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CuTyanuss Ha pbIHKax

Yucao oOpameHuii 3a 1ocobueM 1o 6e3paborune B CIIA
cokpaTuaoch Ha S5 TbIC. 10 330 ThIC. OOpaIleHUH U ABAFIETCH
MHHHMAaABHBIM 34 TOcCAemHHe TIapy aeT. OOHameXHUBaroIye
OaHHbIe, COKpallleHUE YHUCAa 0e3pabOTHBIX CAYKUT CHUTHAAOM
YAYYIIIEHUSI CUTYallll B IIePBOH 9KOHOMHUKE MHUPA.

Pasmep cuera ®PenepasbHOM pe3epBHOH CHCTEMBI JOCTUT
pekopAHbIX $3 TpAH., UYTO HBHAOCH PE3YABTATOM CKYIKHU
aKTUBOB, B paMKaxX IIPOBOAUMOI BEIOMCTBOM CBEPXMSTKOMH
KPEeIUTHO-OEHEKHOM  HOAUTHKH. CToAb  OBICTPBIE  poOCT
JEHEeXXHOW MAaccChl, OOHUM H3 MPU3HAKOB KOTOPOTO, SIBASIETCS
yBeandeHue cueta PenpesepBa, a TakKe (PaKTOPOM ocaabAeHUS
JoAAapa M pocTa IleH Ha TOBapHBbIE aKTUBBI, aKIIUH, a TaKiKe
CHUIKEHUS OXOMHOCTH Ha PBIHKE OATA.

KoangectBo 6e3pabotHbIx B Mcmanum npomoaxkaet pactu (+1,0
IPOLEHTHBIN IIYHKT) M HaXOAUTHCS Ha MaKCHUMaAbHOM 3a
IIOCA€IHHE HECKOABKO OECSATKOB A€T ypoBHe B 26%, mau 5,97
MAH. 4YeAOBeK. Be3paboTulia HIpPOAOAXKAET YBEAMYUBATBHCHA HA
doHE YCKOpEHHd COKpallleHHd 5KOHOMHUKH, B IV kBapTase 2012
roga BBII ctpansl cokparnaca Ha 0,6%, KBapTaaoM paHee
mokazaTteab cokpartuaca Ha 0,3%. IloamTHKa CcokpalleHHsS
pacxonoB OromzKeTa BIIOAHE OXKHIAeMO IpHUBeAa K I10A00HBIM
pesyabraTam. Bespaborunia B EBpome craHoBUTCS ITpoOaeMOit
Nel u TpeOyeT NPUHATHS CPOYHBIX MEP.

Unnekc neaoBo#t aktuBHOCTH PMI B mpou3BoACTBe 3a SHBaph B
€BPO30HE YBEAWUYHACH 0 47,5 IIyHKTA, OKUIAAOCH, [TOKA3aTeAb
cocraBUT 46,6 myHKTa, MecdiieM paHee PMI 6via Ha ypoBHe 46,1
nyukTa. [IpousBoncrBenHsiyi PMI pacreT, omHako mpomoAXKaeT
HaxXOAUTHCS OLLYTHMO HHUzKe ypoBH4 S0 IMyHKTOB, YTO YKa3bIBaeT
AUIINBb Ha HeOOABIIOE 3aMeIAeHHE TEeMIIOB COKpAIleHUs B
PEaAbHOM CEKTOpPE, YTO OaeT II0Ka AWIIbF MAA€HBKYIO HaOeKIy
Ha cTabHMAM3aIUI0 CUTyallud B €BPOIIEeHCKOM BaAIOTHOM COIO3€.

Buemau#i ¢oH Oaaromapsa MO3UTHUBHOM cratuctuke ui CIIIA
ocraeTcd
HanpskeHHbIM. COOTHOILIEHHE €BpPO U JoArapa B HaCTOAIIUH
MOMEHT y BepxHed rpaHunpsl auanasoHa 1,3250-1,3400, B
KOTOPOM HaxXoOguThbcdad B TedeHHe 10-m mocaegHux nHeH, c 14
dHBapd TeEKylIero roga. DBrioaAHe BO3MOXKHO, 4YTO IIOCAE
HebOoABIIIOro oTKaTa K ypoBHIO 1,3325 mapa eBpo/mosrap MOXKET
IONBITATBCS ITpeosoAeTh oTMeTKy 1,3400 M ABUHYTBHCS BBIIIIE.

HECKOABKO YVAYHIIIHUACA, OaQHAaKO TIO-TIPEXKHEMY

[Tpeanmonaraemeléi awmana3zoH Ha ceromHs - 1,3325-1,3435.
YmoMmsHyTOe BBIIIE YAy4YIIeHHE BHeEIIHero ¢oHa Oaaromaps
[OaHHBIM II0 PBIHKY Tpyaa B CIIIA, a Takske yMEpeHHBIH POCT IIeH
Ha He(Th, U MOBBIUIEHHBIH CIPOC Ha POCCHUUCKYIO BaAlOTY,
00yCAOBAEHHBIH ITPOIOAKAIONIMMHUCH HAAOTOBBIMH BBIIIAATAMU -
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OymyT npadiBepaMH CETOOHSIIIHETO YKpernaeHUd pybas. Ilapa
noarap/pyoab OyzmeT HaXOOUTBCS CEroaHs B Ipeneaax 29,95-
30,15 pybaa 3a mossap. COOTHOIIIEHHE €OHMHOH €eBPOIIEHCKOM
BaAIOTBHI U PyOAs Oymer ToproBaThbcsa B muarazoHe 40,05-40,35
pyOad 3a eBpo.

PriHOK aximii B IIocAegHHE MOHH He II0Ka3bIBaeT 4YeTKOH
OVHAMUKH U OCTAaeTCsd JOCTATOYHO BOAATUABHBIM, YTO OTpPazKaeT
HEOIIPEAEA€HHOCTh Ha MHUPOBBIX pbIHKax. C OAHOI CTOPOHBI
yAydllleHre 5SKoHoMudeckod curyanuu B Kurae u CIIA, c
OpYyro¥l CTOPOHBI IIPOJOAIKAIOIeecs yXyAllleHHe B EBpome, a
TaK>Ke HEPEeIIeHHBIH BOIPOC COKpAIlleHUS PacXod0B OmoIkeTa
CIIA, gTo 3acTaBAsIET UHBECTOPOB HepBHUYATh. K HeraTUBHBIM
MOMEHTAaM MOJHO OTHECTH U HEYCTOMYMBOCTH HAMETHBIIETOCHd B
Coemuuenupix Illtatax u B IlogHeOGeCHOM 3KOHOMHYECKOIO
pocta. A3MaTCKUM PBIHOK B HEOOABIIIOM MHHYyCE, (PBIOYEpPChl Ha
aMepUKaHCKHEe HWHAEKChl CHHXKAIOTCd Ha dYeTBEPTh IIPOLEHTA,
OpU SBTOM IIEeHbI Ha He(Th [IOKA3bIBAIOT YMEPEHHBIH POCT.
JlocTaToOYHO CAOKHBIM MOEHBb A POCCHUMCKOTO pPBbIHKA aKIUH.
Nupnekc MMBB, nHa Ham B3ragn, Oyzer ToproBaThCd B
nuariazoHe 1520-1540 nyHKTOB.
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KomMmeHTapuHu
IToaroc 3oaoTO
Tuxep OPYGY Iloaroc  3oaoTo: IIpoxopoB mnpomaeT CBOIO  OdOAIO
Tekymias nesa, USD 17,37 (criexyAsITHBHO)

lleaeBag niena, USD -

Moresmuaa pocta i [To nupopmariuu CMU, 'pynnia "OuskcuM" Muxauaa [Ipoxopoa

BEIET IIEPETOBOPHI O IIpoaaske cBoeil moau B Polyus Gold Int
. P P POA A s

KaTHTaAHsaIms, $ MAH. 7 015,10 (PGIL LN). OmnenHoyHad CTOMMOCTb IlaKeTa HEU3BECTHAa
Koamae cTBo AQ, MAH. LT, 381,3 (Bloomberg mpuBOAUT OLIEHKY Ha ypoBHE $3.6 MApI., HO OHA HE
KoamdecTro All, MAH. T, 0 YIUTBIBaeT BO3MOIKHBIX ITpeMHii). Buepa 3T0 BhI3BAAO aKUOTaXK
O6opoT 3a Mecs1l, $ MAH. 2 244,84 BokpyT Oymar I13 u Polyus Gold International (PGIL).

Hcemounuk: Bloomberg, oyenka UFS IC
[To Goaee mo3mHedt wHGOPMAIIUH, OOAS OyoeT MpomaaHa ABYM
OTHOCHTeAbHasA AHHAMHKA ILeHbI
pR—. HHBECTOpPaM, KOTOpble OyAyT BAQAETH MOASMH MEHBIIlE YeM II0
gg; 20% xkaxnapiii. Takagd CTPYKTypa CHOEAKH II03BOAUT H30eXKaTb
25%  BBICTaBAE€HHd 0083aTeABHOH 0(hepThl MUHOPUTAPUSIM.
20%
izf Oma uacme uH@opmayuu, nNo HAwUum oueHkam, bosee-meHee
2; docmoeepHa, U oHa He daem 0cob6020 nogooa 0Jisl ONMUMUBMA 8
6ymazax ITonoca u PGIL. BoamosKkHble U3MEHEHUsL 8 cmpyKkmype
AKUUOHEPO8 MO2Yym CmMamb «nociedHell Hadex ool «MONUYHO8» 8
==O0PYGY INonwoce, 00HAKO, 8EpPOSIMHOCMb NOAYUEHUSL opepmbl 8UOUMCS
docmamouHo Hu3kol. B 6ymazax PGIL Hexomopblii pa3z2oH
yYymecmeH, NOCKObKY cOenKa, 8eposimuo, npoitidem c npemueil K

DbLHKY U 3a0acm SIOKAIbHbLEe OpUeHMUPbL 0151 KOMUPOBOK.

‘\_=

01.11.12
08.11.12
15.11.12
22.11.12
29.11.12
06.12.12
13.12.12
20.12.12
27.12.12
03.01.13
10.01.13
17.01.13
24.01.13

Takxke B CMU mepenaercs HelloaTBEPsKAeHHAadA WH(QOpMAINL, O
ToMm, uyTo Cyaeiriman KepumoB udepe3 "Hadra MockBa" mpumer
y4acThe B CAEAKE 4Yepes3 IIpefoCTaBA€HHE (PHHAHCHPOBAHUA H,
BO3MOXKHO, KOCBEHHOE ydacTue. IJra HWHGOpMaIus, Ha Hall
B3TASI, TIOKA OOABIIIE TTOX0XKA Ha CAYXH, U Ja¥Ke €CAU CTPYKTYpPbI
KepumoBa OyayT ydacTBOBaTh B CAEAKE, IIOKA HE SICHO - B KaKOU
poan, B KakoM ob0wpeme? HpaeasbHBIM BapUaHTOM  [OAL
MuHoOpuTapueB obeux Kommauuii ([loanumerasna u PGIL), paBHO
Kak " pgepxareaedt poccuiickux Oymar Iloatoca, Oviaa ObI
peaansanydg npocaumBaBiInxca paHee B CMU undpopmalusa o
HaMmepeHusax Kepumona o6benuauTh PGIL u [ToAnMeTasa.

Ecnu cumyayuss 6ydem passusamvCst NO 3MOMY CUEHAPUI0 —
nokynka oonu OHIKCUMA MOXKem cmamb Nepebim Ula2oMm, 4 8
puHane mol ysuoum gopmansHoe obveduHeHue 08Yx KOMNAHUU.
B smux ycnosusix kak muHopumapuu obeux kKomnaHuil, max u
Odepokamenu Ilonroca mo2ym noayuums ogepmy, a markKe
coenka OoKHA Oblmb 8bl200HA C (PYHOAMEHMANLHOU MOUKU
3peHust 8 OosirocpouHoll nepcnekmuee. IlockonvKy 6ymazu
ITonwca nocnedHull mecay BbleASI0AmM 3HAUUMENAbHO Jydule
pblHKQ, a npu mekywem cmamyce sma bymaeza — cyeybo
CNeKYysiMUBHbLL aKmue, 603MOXHO, npucymcmeyem HeKuil
uHcatlo, ykasvlearowull Ha CKOpblil 8blkyn pocculickux boymaz
Ionroca, umo KoceeHHO noomeeporKoaem markoil CueHapuii.
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IoxynaTs
Tukep MRKH
Texky1iada 11eHa, pyb 2,145
LleaeBag 11eHa, pyd 2,94
IToreniuaa pocrta 37%
Kanurasuzanus, $ MAH. 3 413,60
KoamuecTBo AO, MAH. IIIT. 42 964,1
KoanuecTBo All, MAH. IIIT. 2 075
O6opoT 3a MecsIr, $ MAH. 284,05

Hcemounuk: Bloomberg, ouenka UFS IC

OTHOCHTEABHAsA AHHAMHKA II€HBbI
aKIHH H HHAeKca MMBB

M
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Takum  obpaszom, noka  MblL  oXudaem  No8blLULEHHOU
golAMUNBLHOCMU 80 8cex mpex Oymazax U B03MOXKHbLE
cnekyasimueHole «paszoHbl. OOHAKO, ecau Cayxu O CKOpoOM
clustHUU He noomeeposimest, ckynka Ilonumemanna u Ilonroca
8psi0 iu byoem onpasoaHa.

Xoaauur MPCK yBeAHYHA HHBECTIPOrpaMMy (HEHTPaAbHO)

"Xoaguar MPCK" ckoppeKTHpoBaa CBOAHYIO HWHBECTHUIIMOHHYIO
nporpammMy Ha 2012-2017 rr, yBeanduB ee Ha 10 Mapza pyOaeit.
Takoe pelieHHe IIPUHSIA COBET AUPEKTOPOB KOMIIAHUU B XOJ€
CETOMHSIITHETO 3aCelaHHs, TOBOPUTCH B COOOIIIEHUH SMHUTEHTA.

Tereps oOIIIMHE 00BEM KaIUTAABHBIX BAOKEHUU OIlepallOHHBIX
komnaunuit OAO '"Xoaguar MPCK" B CTpoOUTEABCTBO U
PEKOHCTPYKIIHIO 3AEKTPOCETEBBIX 00BeKTOB B 2012 - 2017 rr.
cocTaBUT 0K0AO 835 Mapn py6. (6e3 HIC).

ObbluHo, uHBECMOpbL He2amueHo oyeHuesarom Jrboe ysenuueHue
UHBECMUUUOHHbLLX Npozpamm 8 ISHepzemuke, maxk KAK 5mu
pacxo0bl. HOMUHOANBHO YMEHbUAm CmMoOuUMOCmsb KOMNAHUU.
OoHnaro 10 mapo., unu meree 2% om obwieli cymmeol, 8 meueHue
5 sniem - edsa U CnocobHbL CYULeCmMBEHHO NO8AUSIMb HA
cmoumocms XonourHea MPCK. Cetliuac ocHogHast mema 8 bymazax
XonoduHea — KOHCONMUOAUUSL MEIKPE2UOHANTLbHBIX U hedepaibHblX
cemeli, NO KOMOpPOUL nNoka Hem HO8bLX hoOpobHocmell, u
peanusayust KOmMOpPOoU Seasemcst OCHO8HbIM Opalieepom 8
bymazax XMPCK u ®CK. MuL noka cOep>KaHHO oueHusaem
nepcnekmugol 06beOUHEeHUSsl: HecCMompsi Ha Mo, Umo peuleHue
8bl2II0Uum pPasymHbiM, U CXema ¢ KoHcoauodayuel Ha b6ase
XMPCK, Ha Haw. 8327150, Ob6osiee pauuoHANbHA, HexKenu
pacemampugasuiuecs paHee cxemvl ¢ KOHcoaudayueli Ha 6ase
®PCK unu cozoaHuem OONOSMHUMENbHOU KOHMpoaupyrouei
cmpykmypel, MblL becnokoumcs, umo npu 0b6beOuHeHUU
uHmMepecbL. MuHopumapueg mo2ym boimsb npouzsHopuposaHsl. Mol
oyeHugaem cnpageoaugyro cmoumocms XonouxHza MPCK e
meKywux yeaosusix 8 2,94 pybns 3a bymazy.
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HedTs 1 ras

Tasmpom GAZP 146,04 -0,40 2,14 0,96 185,0 26,7% LepxaTs 114 448,2
HOBAT3K NVTK 337,53 -1,15 -0,47 -2,88 415,0 23,0% HoxynaTs 33 945,5
Pocuedrs ROSN 268,49 1,28 1,85 -1,03 ITepecmotp - IlepecmoTp 94 273,4
AYKOMA LKOH 1998,20 0,58 -1,21 -0,79 2580,0 29,1% Mokynars 56 414,4
TasnpoMHedTH SIBN 143,54 -0,48 0,40 0,72 160,0 11,5% HepxaTsb 22 645,4
CypryrHedreras (ao) SNGS 28,77 0,33 -0,22 6,73 32,0 11,2% Hepxats 34 058,0
CypryrHedreras (am) SNGSP 21,56 0,51 -1,08 7,45 20,7 -4,0% HepxaTh 5484,4
Taruedrs (ao) TATN 219,78 -0,25 -0,34 0,71 210,0 -4,4% HepxaTs 15912,6
Tarsedrs (am) TATNP 106,22 0,25 -0,32 -0,39 115,5 8,7% IlepxaTs HL
TparcHedTH (am) TRNFP 69414,00 -0,53 -0,30 0,94 - - - H.I.
ADR/GDR (USD)

Tasnpom OGZD LI 9,66 0,63 -0,41 2,11 12,0 24,2% IokynmaTs 114 343,1
HOBAT3K NVTK LI 117,00 2,18 2,18 -2,34 129,7 10,9% LepxaTs 35 524,8
PocHedrb ROSN LI 8,93 1,94 4,94 0,22 7,2 -19,4% IIpomaBaTs 94 641,7
AYKOMA LKOD LI 66,30 1,30 -0,15 0,23 80,6 21,6% IokynmaTs 56 392,3
TasnpoMHedTH GAZ LI 23,85 0,42 0,76 2,89 24,6 3,2% HepxaTse 22 616,0
CypryrHedreras SGGD LI 9,52 1,17 1,93 8,18 10,0 5,0% HepxaTh 34 011,1
Taraedrs ATAD LI 45,54 0,64 2,11 4,52 39,4 -13,5% IIpomaBaTs 16 539,6
| sz |
Cb6epbank Poccuu (ao) SBER 102,52 -0,92 -1,29 9,85 120,3 17,3% HepxaTs 73 316,2
CBepbank Poccuu (am) SBERP 74,53 -0,67 -0,31 10,38 84,2 13,0% HepxaTsb 2 473,3
Bauk BospoxaeHue (ao) VZRZ 632,60 -1,36 -1,36 15,97 - - - 494,0
Bauk BospoxaeHnue (am) VZRZP 159,01 -1,18 -0,57 14,11 - - - 6,8
BTB VTBR 0,06 -0,76 0,82 9,49 0,065 10,2% DepxaTs 20 442,1
PocBank ROSB 105,00 0,01 -0,94 -4,74 - - - 5419,8
Bauk Caukr-Ilerep6ypr BSPB 54,35 5,72 8,84 7,99 - - - 538,3
Homoc Bauk NMOS 840,10 0,00 1,01 2,08 - - - 2 583,6
ADR/GDR (USD)

BTB VTBR LI 3,88 0,26 2,65 12,14 4,0 3,1% HepxaTs 20 293,5
Homoc Bank NMOS LI 14,00 0,94 1,45 3,32 - - - 2 587,8
Chepbank SBRCY US 13,60 -0,58 2,95 8,28 12,9 -5,1% IIpomaBaTs 73 395,6
TMK HopuabCKHUM HHUKEAB GMKN 6045,00 -0,72 -0,03 7,46 ITepecmotp - IlepecmoTp 38 210,4
43 CHZN 86,37 -0,08 0,42 4,70 - - - 155,8
BCMIIO-ABucMma VSMO 5815,90 -0,56 -5,64 -10,02 - - - 2213,2
Meuea MTLR 209,10 41,37 -4,58 0,93 350,0 67,4% HoxynaTs 2 857,5
TToaroC 30A0TO PLZL 1134,40 3,62 7,23 22,42 - - - 7 009,0
CeBepcTasb CHMF 386,40 -1,20 -3,45 3,71 492,0 27,3% IokynaTs 10 676,0
MMK MAGN 11,17 -1,16 -2,81 6,79 16,0 43,3% HoxynaTs 4133,9
HAMK NLMK 65,67 -1,37 -4,94 6,41 102,0 55,3% IokynmaTs 12 976,3
TMK TRMK 93,62 -0,23 -1,82 1,80 133,0 42,1% IokynaTs 2917,3
Pacnanckas RASP 66,51 -1,07 -3,64 14,52 119,0 78,9% IoxkynaTs 1 550,6
Beaon BLNG 6,24 -0,76 1,44 4,46 - - - 239,4
PycAa RUALR 188,63 -1,85 -4,34 -4,10 274,0 45,3% HoxynaTs 9 300,9
GDR (USD)

TMK HopuabCKH# HHUKEAB MNOD LI 20,09 1,31 1,31 9,01 ITepecmoTp - IlepecmoTp 38 297,1
413 CHZN LI 2,85 0,00 1,79 7,55 - - - 154,5
Espas EVR LI 4,85 0,00 5,32 18,54 6,0 23,8% HoxynaTs 45194
CeBepcranb SVST LI 12,87 -0,54 -1,91 5,75 15,61 21,3% TokynaTs 10 781,4
MMK MMK LI 4,77 -0,60 -2,25 9,25 6,4 34,2% IokynaTsb 4 098,9
HAMK NLMK LI 21,84 -1,27 -3,19 7,85 31,4 43,7% IokynaTse 13 089,2
TMK TMKS LI 15,43 0,78 -2,03 0,78 16,6 7,6% HepxaTs 3616,7
PycAa 486 HK 0,62 -2,43 -5,05 -4,08 0,9 48,3% HoxynaTs 71 407,2
TToaroc 30A0TO OPYGY US 18,40 7,87 15,00 23,91 - - - 7 015,1
Meuea MTL US 6,73 -3,99 -5,34 -2,89 10,94 62,6% IlokynaTs 2 801,5
ABTOBA3 (0) AVAZ 15,40 0,02 -3,98 -4,50 - - - 920,7
ABTOBA3 (am) AVAZP 5,87 -0,34 -2,12 -3,47 - - - 920,7
Ipynna TA3 GAZA 1270,00 -1,79 -2,30 -5,08 - - - 920,7
Kamas KMAZ 40,25 0,30 0,55 8,15 64,0 59,0% IokynmaTs 946,5
PKK BHeprus RKKE 4240,00 0,00 0,93 -15,05 - - - 158,5
COAAEPC SVAV 771,10 1,49 0,71 14,52 800,0 3,7% DlepxaTh 894,0
OAK UNAC 0,15 -1,09 -2,01 0,86 - - - 1067,1
WpxyT IRKT 6,26 -0,18 -3,83 4,20 - - - 239,5

OoM3 OMzZzZ 31,78 -1,61 -1,40 0,09 - - - 37,5
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IToTpeOHTEABCKHE CEKTOD

Anreku 36.6 APTK 32,91 -0,42 -0,60 2,59 - - - 114,8
Bepodapm VRPH 798,50 -1,04 -0,10 -4,15 1440,0 80,3% IokynaTe 265,7
I'pynmna Pasryastit GRAZ 16,71 0,18 0,79 24,51 - - - 104,7
I'pyrma Yepku3zoso GCHE 554,90 -1,44 -2,31 2,57 - - - 811,7
[urcu DIXY 443,42 -1,46 -3,14 10,68 IlepecmoTp - IlepecmoTp 1 838,8
M.Buzeo MVID 245,15 -1,50 -0,02 2,03 - - - 1 466,4
MarauTt MGNT 5719,80 -0,56 1,39 18,20 5850,0 2,3% HepmxaTsp 17 950,3
Cuneprus SYNG 479,90 3,32 7,64 6,29 640,0 33,4% IlokymaTs 405,7
ADR/GDR:

X5 Retail Group FIVE LI 16,97 -0,06 -1,16 -4,93 24,6 45,0% HepxaTsb 4 608,6
MarauTt MGNT LI 46,10 3,11 3,48 14,96 30,8 -33,2% IIpomaBaTs 21 796,4
Y epKHU30BO CHE LI 11,95 0,00 0,00 0,08 - - - 788,1

OHepreTHKa
"PHIKH" SACKTPOIHEPTeTHKH

PycTunpo HYDR 0,78 -0,18 -1,44 5,98 IlepecmoTp - IlepecmoTp 8 219,7
®CK EBC FEES 0,22 -0,57 0,42 8,58 0,25 13,6% HepxaTsb 9 164,4
UHTEP PAO EBC IUES 0,03 -0,26 -1,62 1,01 0,035 39,3% IokynaTse 8717,6
Xoaguur MPCK MRKH 2,15 -0,23 0,00 8,72 2,94 37,1% TokynaTse 3396,1
OnToBasa reHepauus

OTK-2 OGKB 0,41 2,52 7,36 20,43 - - - 814,7
OTK-4 EONR 2,81 -1,10 -0,44 6,31 - - - 5832,4
OTK-5 OGKE 1,72 -0,18 0,19 6,33 2,6 48,6% IlorynaTse 2 027,3
TeppHTOPHAABHAs reHepanHs

TIK-1 TGKA 0,01 0,00 3,97 18,09 - - - 1037,4
TIK-2 TGKB 0,00 -1,35 -2,19 7,38 - - - 117,2
MocsHepro MSNG 1,62 2,22 4,20 21,96 1,8 10,9% HepxkaTs 2 150,2
TIK-4 TGKD 0,01 -15,71 18,95 47,38 - - - 363,4
TTK-5 TGKE 0,00 -0,36 2,24 10,32 - - - 160,9
TrK-6 TGKF 0,00 -0,37 1,15 4,55 - - - 234,9
Boaxckas TTK VTGK 1,60 -0,77 -1,61 1,28 - - - 1587,8
TTK-9 TGKI 0,00 -1,01 -1,76 -1,73 - - - 845,7
Kysbaccanepro KZBE 0,09 7,23 13,20 18,42 - - - 216,4
TIK-14 TGKN 0,00 -0,97 -1,22 -1,70 - - - 69,4
M exXp erHOHAABHBIE PacIpeXEeAHT eAbHEBIe ceTeBble Komnanuu (M PCK)

AeHsHEpPro-o6. LSNG 6,80 -2,14 -1,32 3,90 7,690 13,1% HepxaTsb 256,8
AeH3HepPro-mp. LSNGP 18,13 -0,68 -1,05 3,03 - - - H.I.
MO3CK MSRS 1,73 -1,98 1,02 14,58 1,353 -21,6% IIponaBaTh 2 804,0
MPCK Cubupu MRKS 0,09 0,51 1,09 0,26 0,160 80,5% Ilokynatse 278,7
MPCK Cesepo-3anaza MRKZ 0,07 -2,50 -1,38 5,85 0,084 23,1% ITokynmaTse 218,5
MPCK LlenTpa MRKC 0,62 -0,39 -1,10 3,69 0,969 56,1% TokynaTse 871,8
MPCK Boaru MRKV 0,08 -1,37 -3,19 9,36 0,131 59,0% IlokynaTs 489,0
MPCK LlenTpa u [IpuBoAXKbs MRKP 0,20 -1,75 -2,48 16,06 0,205 2,6% HepxaTs 748,6
HoBocu6upckaHepro NONG 282,00 - -1,09 2,73 - - - H.O.
ADR/GDR

Mocauepro AOMD LI 2,02 0,00 0,00 -12,09 - - - 1 606,7
PycTumpo HYDR LI 2,55 1,35 -0,70 10,53 IlepecmoTp - IlepecmoTp 8 099,8
®CK EBC FEES LI 3,60 0,06 0,06 19,64 3,8 6,8% HepkaThb 9 164,4

CBa3p, meaua u UT

MTC MTSS 250,59 -0,24 -0,26 1,63 259,4 3,5% HepxaTh 17 189,7
PocTeaekom (ao) RTKM 122,90 -1,29 -2,18 1,79 150,0 22,1% ITokynmaTse 11977,5
Pocreaekom (arm) RTKMP 90,20 -0,29 -1,01 -0,48 105,0 16,4% HepxaTsb 726,6
A®K Cucrema AFKS 25,38 -0,53 -2,07 -0,99 32,5 28,1% IHoxynaTs 8 082,7
PBK RBCM 12,37 0,13 -2,31 -2,13 - - - 150,0
Apmana ARMD 212,05 -1,17 -1,79 -0,58 - - - 101,6
ADR/GDR (USD)

MTC MBT US 19,60 1,08 3,21 5,09 18,90 -3,6% HepxaTh 20 250,9
Pocreaekom ROSYY US 24,45 -1,25 1,24 -0,16 28,20 15,3% HepxaTs 11 996,2
A®K Cucrema SSA LI 20,97 -0,14 1,80 3,81 20,00 -4,6% HepxaTse 10 118,0
BbiMrieAKoM VIP US 12,22 1,08 3,82 16,49 IlepecmoTp - IlepecmoTp 19 896,6
CTC Media CTCM US 9,78 5,84 11,39 25,71 - - - 1 546,8
Yandex YNDX US 23,20 2,16 1,05 7,71 ITepecmoTp - IlepecmoTp 7 802,0
Mail.ru MAIL LI 33,55 -0,24 5,50 -2,75 - - - 7 015,4

XHMHYECKasa OTPacAb

AKpOH AKRN 1486,80 -0,71 -2,26 6,50 1886,0 26,8% IokynaTe 2 009,5
Ypaakaauii URKA 230,97 1,52 0,39 -1,77 - - - 22 542,9

BrI Mo3keTe roanucaTbCs Ha HaIlM MaTepPHAaABI,
OTIIPpaBUB MUCHMO Ha aapec research@ufs-federation.com B cBoGomHOM hopme
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JNoces Anekceli Cepreesuy Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceih Muxannosmy Ten. +7 (495) 781 73 01
MontopaHos HWKonan Bnagummnposmd Ten. +7 (495) 781 73 04
Kum Uropb /lbBOBMY Ten. +7 (495) 781 73 05

7817297
7810202
7810202
7810202
78102 02
7810202

Bacunmnagn Masen AHaTonbeBunY Ten. +7 (495
banakmpes Nnba AHOpeesmny Ten. +7 (495
Ko3nos Anekceit AnekcaHapoBuy Ten. +7 (495
Hazapos mutpuit Cepreesuy Ten. +7 (495
MwunoctHoBa AHHa BaneHTUHOBHa Ten. +7 (495
CenesHésa EneHa BanepbeBHa Ten. +7 (495

—_— — — — — ~—

HacTosmmii 0630p IPeIOCTABACH HMCKAIOYHTEABHO B HH(POPMAIIMOHHOM ITOPSIIKE M HE SIBASETCS IIPEAOKEHHEM O IIPOBEIEHHH Olepaluil Ha
PBIHKE IIEHHBIX OyMar, ¥ B YaCTHOCTH IIPeIAOKEHHeM 00 MX ITOKYIIKe HAM IIpojazke. Hacrosammii 0630p COmEpKUT HH(OPMAIIHIO, TTOAYIEHHYIO H3
HCTOYHHKOB, KoTopble OO0 (MK «HO O Oc PuHaHC» paccMaTpUBaeT B KadecTBe NOCTOBepHBIX. TeM He MeHee OO0 «MK «FO B¢ Oc Punamc»,
€ro PyKOBOJCTBO M COTPYAHHKH HE MOTYT FapaHTHPOBATh abCOAIOTHBIE TOYHOCTH, IIOAHOTY H JOCTOBEPHOCTh TAKOW HH(OPMAIMU U HE HECyT
OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAMEHTa B CBSA3H C €€ HCIoAb3oBaHMeM. OLEHKHM U MHEHHs, IIpeICTaBACHHbIE B HACTOsIIEeM 0630pe,
OCHOBaHBI €IMHCTBEHHO HA 3aKAIOUEHHSAX aHAAUTHKOB KOMITAHHH B OTHOIIEHHH aHAAM3HPYEMBIX IIEHHBIX OGyMar U SMHTEHTOB. BosHarpaxkmenue
aHAAWTHKOB HE CBfI3aHO M HE 3aBHCHT OT COAEPKAHUS AaHAAUTHIECKHX 0030pOB, KOTOPHIE OHH TOTOBAT, HMAHM OT CYIIECTBA AABAEMBIX HMH
pexkomengaruii. 000 MK (O B¢ Oc PuHaHC», €ro PyKOBOACTBO M COTPYAHHKHM MOTYT M3MEHHUTH CBOE MHEHME B OZHOCTOPOHHEM IOpsake Ge3
06513aTeABCTBA CIIEI[HAABHO YBEIOMASITE KOTO-AM00 0 Takux um3MeHeHHsx. OO0 MK «HO 3¢ OS¢ dunaHC», €ro pyKOBOACTBO U COTPYAHHKU HE
HECYT OTBETCTBEHHOCTH 32 HHBECTHIIMOHHBIE PEIIeHHs KAHEHTa, OCHOBAHHBEIE Ha MH(OPMAIIHH, CoAepIKalleiica B HacTosmeM qoKymenTe. 000
MK O O Oc PuHAHC», €ro PYKOBOACTBO M COTPYAHMKM TAKKe He HECYT OTBETCTBEHHOCTH 3a IIPsIMble MAH KOCBEHHBIE ITOTEPH H/HAU yIuepo,
BO3HHUKIIUNA B Pe3yApTaTe HCIIOAB30BaHUSA KAUEHTOM I/IH@OpMaLH/II/I AN KaKOIZ»Al/IGO €€ JaCTH IIPHU COBEPILIECHUH OHepaLII/Iﬁ C II€EHHBIMH 6yMaI‘aMH.
000 MK O 3¢ Ic dunamc» He Geper Ha cebsi 06S3aTEABCTB PETYAIPHO OGHOBASITE MH(OPMAIMIO, KOTOPAs COAEPIKUTCH B HACTOSIIEM
JOKYyMEHTE, UAH HCIPaBASTE BO3MOXKHEIE HETOYHOCTH. CIEAKH, COBEPIIEHHbIE B IPOIIAOM M YIOMSHYTBIE B HACTOSIIEM JOKYMEHTE, HE BCErJaa
SABASIOTCS MHAUKATHBHBIMH [IASI OIIPEIEACHHUS PE3YyABTATOB OyAylux caesokK. Ha cTOMMOCTB, LIEHy HAM BEAMYHHY JOXOAA II0 IEeHHLIM Gymaram
VAW TIPOM3BOAHBIM HHCTPYMEHTaM, YIOMSHYTHIM B HACTOSIIEM [JOKYMEHTE, MOIYyT OKa3blBaTh HEOAAronpHsATHOE BO3[AEHCTBHE KoaeGaHHs
06MeHHLIX KYpPCOB BaAIOT. HHEeCTHpOEaHHe B ILI€HHbIE GyMaI‘I/I HECeT 3HaA4YUTEAbHBIH PHCK, B CBA3H C YEM KAHEHTY HeoﬁXO}II/IMO IIPOBOAUTH
COOCTBEHHBIM aHAAW3 PBIHKA U HCCAEIOBAHME HAAEXKHOCTH 3MHTEHTOB [0 COBEpIIEHH: CHAeAOK. Hacrodmuii MOKyMeHT He MOXKEeT OBITh
BOCIIPOM3BEIEH ITOAHOCTHIO HMAM YACTHYHO, C HEro HEAB3d [eAaTh KOIHMH, BBIAEPXKKH M3 HErO HE MOTYT HCIIOAB30BATBCH OAf KaKHX-AHOO
myGanKanuii 6e3 IpeaBapUTeABHOrO MHChbMeHHoro paspemreHus OOO (MK O 3¢ 9c dumamcr. OO0 (MK (O 3¢ Oc Pdunanc» He HeceT
OTBETCTBEHHOCTH 32 HECAHKIIMOHHPOBAHHEIE AEUCTBHS TPETHHX AMI], CBS3aHHBLIE C PACIPOCTPAHEHHEM HACTOsIIEro ob3opa HAM AI0GOH ero
JaCTH.



