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CLUA. Topru B noHeaeNbHUK He NPOBO-

OUANCb B CBA3W C Npa3gHoBaHMeM [Hs
MapTuHa Jltotepa KuHra. MHayrypauma npowna sne-
YyaTnALWe, HO OCHOBHbIM MOMEHTOM Bce e bblna
peyb npe3uaeHTa. -H Obama BMPTYO3HO BCTPOUA B
obuieyenoBeyeckme LLEHHOCTU U Mnposyto poab CLUA
Ccamble HacylHble Npobaembl, cToAWMe nepes cTpa-
HOM, NOAroTOBMB 0OLWECTBEHHOE MHEHME K MOBbILIE-
HWIO Ha/IOroB, @ OMMOHEHTOB NO NapTUM — K Heobxo-
OMMOCTM KoMmnpomuccos ana bnara Hapoaa.

Poccua. Kak n nporHosmposanun Espo-
bU1HaHCbI, CUTYauma cnerka BbinpaBuaach B Xxoge Top-
ros, ecam K 14.00, Hanpumep, MHAEKCbl CHUXKANUCh B
nHtepsane 0,42-0,31%, TO K 3aBepLIEHUD Ceccum
MMBB =-0,19, PTC =-0,21 %. Ub npegnoxun s4yepa
6aHkam npsamoe PEMO Ha 1 aeHb B 220 mnpa. pyb.,
Ha YTPEeHHeM ayKuMoHe BaHKM nonyunnun 214 mnpga,.
(npu cnpoce B 252 mapA.) noa, 5,52% (cTaBKa pbiHKa
5,60%), Ha Be4yepHeM BblAaH KpeauT B pasmepe
cnpoca 3 mapa. nog 5,57%. CerogHs 6aHkam npea-
cTouT BepHyTb B LLB paHee B3ATbIN HepesnbHbIN Kpe-
AmnT. KazHayelcTBO npoBedeT ayKUMOH MO pasmele-
HUIO Ha geno3suTax baHkoB 80 mapa. pyb. cpeacts
depepanbHoOro 6rOAXKETa, CPOK CeMb AHEN, MUHU-
MasibHas CTaBKa pasmelleHua 5,6% (cTaBKa pbiHKa Ha
3TOT CpPOK 5,73%). BTb HauMHaeT pasmelleHne Tpex-
neTHUx Gupxkesbix obauraymii obvemom 15 mapga.
py6., pasmelleHMe NPOMAET NO OTKPLITON MoAanucke
Ha MockoBckon bupxke. UHPAALMA ¢ Havana AHBaps
pasHa 0,4%, B rogosBom nsmeperHunmn 6,8%. EBPP nosbl-
cun nporHos pocta BBM Poccum Ha 2013 . ¢ 3,3 go
3,5%. OdpunumanbHbIn nporHo3 M3P no pocty BBI Ha
2013r. - 3,6%.

EBpona. bBupxu pocam (FTSE 100
=+0,43, DAX =+0,6, CAC 40 =+0,57%), EBporpynna
ofo0bpuna BTOpOI TpaHLW nomowm McnaHum, oKoHYa-
Te/NbHOEe pelleHne No 3ToMy Bonpocy byaeT NPUHATO
28 AHBapa CoBeTOM YMpPaBAAOLWMX €BPOMNEeNCKOro
cTabmexaHn3ama. Bonpoc BblgeneHna aHTUKPU3UCHOM
nomowm Kunpy 6yaer paccmotpeH B mapTte. Kpome
TOoro, B AoKnage byHaecbaHKka penaetca BbiBog, 06
yNy4lweHUn NepcnekTnB HEMELLKOM SKOHOMUKU. KcTa-
TW, Pa3BUTME, BO3MOKHO, MONYYUT TEXHUYECKMIA ac-
MeKT BOMpOCa 30/10TOro 3anaca FepmaHum, Tak, OXu-
paetca, yto byHpoecbaHk, noa AasneHnem obuiecT-
BEHHbIX HAaCTPOEHWUI, B banKanwee Bpemsa 06bABUT O
BO3BpaTe YaCTW 30/10Ta, NepeAaHHOro Ha XpaHeHne B
Hbto-Nopk, Mapuk n JloHaoH. lepmaHna 3aHMMmaeT
BTOpOe MecTo B Mupe no obbemy 3anacoB 30/10Ta
nocne CLWUA, npu sTom age Tpetn n3 3,4 TbiC. T XpaHUT-
cA 3a pybexkom.

MSCI Indeces, NyHKTbI
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A3ua. Topru B inoHMKN BYepa 3aBepLumn-
nncb cHukeHnem nHaekca Nikkei Ha 1,52% Ha OxKu-
AaHnAx 3acegaHna baHka AnoHuu K Tomy e, ykpen-
IeHne neHbl HeraTMBHO OTPA3MAOCh Ha KOTUPOBKaxX
KOMMaHWM, SKCNOPTUPYIOLLMX CBOU TOBApbl MO BCEMY
Mupy (Hanpumep, akumm Sharp u Toshiba no utoram
TOpros cHM3nAncCb Ha 3,2 n 1,08%, Nikon 1 Canon Ha
1,38 n 0,45% cooTtseTcTBeHHO, Mitsubishi Ha 2,11%,
Honda u Toyota Ha 0,44 u 0,35% COOTBETCTBEHHO).
M3 gpyrMx MHAEKCcoB B NO3UTMBE Obl TO/IbKO BUpKe-
BOM MHAEKC MaTepuKoBoro KuTas (SSE +0,48%), Hang
Seng n Kospi cHu3nauncb ognHakoso Ha 0,05%. Cero-
AHA YTPOM CTaNo U3BECTHO, YTo baHK AnoHuun, coxpa-
HUB KJ/IIOYEBYIO MPOLEHTHYIO CTaBKY Ha MpeKHem
YPOBHe, YTBEPAWUA LLENEBOM MOKasaTenb No UHNA-
uMn B 2% M HaMepeH NepeinTn K HeorpaHNUYeHHoM No
BpemeHn u obbemam nporpamme BbiKyna aKTUBOB
(no npumepy ®PC): HaumHana ¢ aHBapA 2014 r., baHK
byneT exxemecAYHO BblKynaTb OKONMO 13 TpAH. neH
(145 mnppa,. AonN.) aKTMBOB, BK/IOYas rocobanraumm.

3onoto. LeHbl 30n0Ta nownu BBepx,
MHBECTOpPbI KAYT peweHus no rocagonry CLLUA, ytpom
noHeAesibHMKa 30/10TO nNpoaasasiock no 1689,33, K
14.00 no 1687,56, cerogHA yTpom ¢blovepcbl Ha
30010 = 1692,79, cepebpo = 32,05, nnatuHy =
1688,4, nannaguii = 718,95 gonn. 3a yHumto.

Hedtb. MHBECTOPLI HageOTCA Ha NO3K-
TUB peLleHusa BOMPOCa O MOBbIWEHMM MOTOJIKA roC-
ponra CLUA, kK Tomy ke M3A noBbICM/I0 CBOM NPOrHO3
no muposomy notpebneHunio HepTM B 2013 r. (4TO
CBA3aHO, B TOM YUCNE, C OXUAAHUAMWU YBENYEHUA
cnpoca B Kutae). B pesynbtate Brent u Light B noHe-
LenbHUK ytpom wsam no 111,60 m 95,2, k 14.00 no
111,73 n 95,66, c ytpa cerogHa no 112,03 n 95,72
nonn. 3a bapp.

CobbiTnA, CTaTUCTUKA, NPOrHos. MNpo-
JOMKMTCA BcTpeya EBporpynnbl no ob6cyaeHuto
npobnem JONrOBOro KpUsnca, MCNOAb30BaHUA €BPO-
nemckoro crtabmexaHMsama M BapMaHTOB MOMOLLM
6aHKam. BcTpeya Havanack BYepa B 20.00 mcK, npo-
MeXKyTOYHble UTorn ee paboTbl MMPOBbIE NIOLWAAKM
byayT OTbirpbiBaTb cerogHsa (cm. Bbiwe). Toprn B
CLLUA npoBoasTtca B 06blMHOM peXXume, ¢bioyepchbl
Ha BupKeBble MHAEKCbl TOPryHOTCA CEMYAC B MJIOCE,
A3uAa pasHoHanpasneHo, HedpTb 0603HauMna pocT.
Hawwu 6upxn noaaeput Hedtb U KOMPOPTHbIE Le-
Hbl aKLWUI, NPpU NO3UTUBHOM ABUMKEHUWN APYFUX MU-
POBbIX NAOLWAA0K BNOSHE MOXKeM 0603HauYUTb POCT.

MNMonHaa BepcuA exeAHEBHOr0 aHaINTUYECKO-
ro o6sopa, 22.01.2013

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
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S&P 500 Index: exxegHeBHblE AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.2. EBpona
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DAX Index: exkxegHeBHble AaHHble - : DAX Index: mecayHble AaHHbIe -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.3. A3usa
NIKKEI 225 Index: exeaHeBHble AaHHble - NIKKEI 225 Index: He e nbHble NIKKEI 225 Index: mecauHble faHHble
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McTouHuKM faHHbIx: Bloomberg.
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE - Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecauyHble
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O

3.1. AuHamunKa HePTAHOro pbiHKa

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
nocsegHve WwecTb Hep,enb $/6appenb

HedTb mapku Brent: HeaenbHble
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HedTb mapku Brent: mecsauHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.2. UeHbl Ha ra3 n 6eH3uH

MpupoaHbiii ras - EBpona: exxeHegenbHble
AaHHbIe, eBpoO / MBT/H
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MpupoaHbIl ras - BenukobputaHma: MpupoaHbIi ras - BeankobputaHua:
HeJeNbHble AaH., NEHCOB/Tepm M e os/Te

MpupoaHbili ras CLUA: exke iHEBHblE AaHHbIE -
nocnegHve wectb Hegenb, $/MH.6p.T.e.
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MpupoaHbiii ras CLUA: HegenbHble MpupoaHbii ras CLUA: mecAdHble
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE). O

Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos

dbloYepc Ha HUKEb: eXKeAHEeBHbIE AaHHbIE -
nocnep,Hwe wecTb Hep,en b, $/MeTp TOHHy
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Dbloyepc Ha Meb: eXXegHeBHble AaHHble -

nocnegHve WecTb Hegenb, S/MeTp. TOHHY

dbtoyepc Ha Meap: HegenbHble
AaHHble, S/MeTp. TOHHY

dbtoyepc Ha Meb: MeCAYHble
AaHHble, S/MeTp. TOHHY
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




