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UBaH PomeHKO, HayanbHUK oToena ooBepuTeribHOro
ynpaBneHusa A6contot BaHka

B HacTOosWMM MOMEHT, MOXHO CMENi0 ckasaTb O
KOHcOnMMaauuMm LeH Ha 30M0TO B Y3KOM AmanasoHe. JTO ABUOCb
pes3ynsTatoM HEeKOTOporo geduuuta naen Ha pblHKe AparoueHHbIX
METasnsoB, a Takke B CBA3N C HU3KOW TOProBOM aKTUBHOCTbIO CO
CTOPOHbI OCHOBHbIX MHBECTOPOB B 30S510TO B Havane roga. o Bcen
BMOMMOCTM, Mbl cCenyac Habnwogaem cuTyaumo, B KOTOPOM
OCHOBHbl€ WHBECTULMOHHbLIE MO3MLUKM CHOPMUPOBAHLI, @ HOBbLbIE
cTpaTermm BNOXEHUS Ha PbIHKaX AparoueHHbIX MeTansioB elle He
paspaboTaHbl.

OCHOBHblE  pUCKW, CTUMyNUpOBaBLUME CMNPOC Ha
30510TO, MNPOAOIPKAKT COXPaHATb CBOK akTyarnbHOCTb. OpHako
HEeKOTOpble MHBECTOPbI CYATAIOT, YTO 30510TO YXKEe Yyepecyyp OOporo,
N B Cliydae HacTynfieHUsi KPU3UCHOIO COObITUS, 3TOT aKTUB He
CMOXET B MOSIHOM Mepe WCMOSIHATb CBOW 3alUMUTHbIE (PYHKUUWN.
Ckopee Bcero, Takme MbICAN NOSBASOTCA MMEHHO U3-3a TOro, 4To
TeMnbl poOCTa LUEH Ha 30M50TO, Kak, BNpoYeM, W Ha apyrue
AparoueHHble MeTannbl, NpuUbnM3nNUCb K HyNeBbIM OTMETKaM.
OTcyTcTBME pocTa 3acTaBnsieT HEKOTOPbIX MHBECTOPOB MEHSATL CBOE
OTHOWeEHNe K 30M0Ty. W TO, YTO paHblle paccmaTpmBanocb, Kak
3alWmMTHass no3vumsa, Tenepb paccMaTpuMBaeTCsl, Kak HekoTopas
cnekynauus.
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Mbl pekomeHayeM nocriegoBaTenbHO NpoAoKaTb HapalmBaTb
WHBECTULUMN B 30M10TO, T.K. POCT 3TOr0 MeTanna npoucxoant
CTPEMUTESNBHO U, KaK NPaBuio, He NMO3BOSISIET ObICTPO OTKPLITb
Heobxoaumbie no3uLun. Cenvac xe Habntogaertcsa
OTHOCUTESIbHO CMOKOWHbIN NEPUOA, KOTOPLIA Kak pa3 no3BosisieT
npuobpecTtn meTans No OTHOCUTENBbHO HU3KUM LieHaM.

OcHoBHble  aKkTopbl,  KOTOpble  OKa3bliBanu
noaaepkKy 30M0Ty, HEe YyTpaTun CBoen akTyanbHocTu. Ewe pa3s
OTMeYy pOCT cebecToMMOCTU 0OblYM AparoueHHbIX MeTasnsos,
| ’ KOTOpbIM B MnocregHee Bpemsi noacrermsancsa 3abactoBkamu B
TR TeSTiA T R T BRI TIS T G T AT AT SR THE TRAT ° Adpuke. [anee oTMeTMM CTabunbHbLIN CAPOC CO CTOPOHbI
IOBENUPOB M LeHTpanbHbix 0aHkoB. Hy u, HakoHeu, TpeTun
akTop — BO3MOXHasi 9KOHOMMYECKAss W  NonuTuMyeckas
aectabunusaums obctaHoBKU. Mbl HACTOATENBHO pekoMeHayeM
He npeHebperatb nocnegHem MPUYUHOW, T.K.  MMEHHO
NOTPSACEHUS MPOUCXOAAT B CaMbll HENOAXOAALWMMA MOMEHT W
BbI3bIBAIOT CaMble CUSbHbIE ABMKEHUS LIEH.
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