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Pre-Market

DPHHAHCOBAH I'PYINIIA

Poccua ? Espona ? Amepuka ?
UHaeKcbl ? AKuun MMBB ?
MMBB 1446.46  +0.43% [asnpom 146 -0.02%
PTC 144898  +0.33% CbepbaHk ao 91.34 -0.66%
Dow Jones 13245.68 +1.02% NIYKOWN 1954 +0.51%
S&P 500 142839  +0.79% PocHedTb 246.52 -1.11%
NASDAQ 2681.05 +0.30% HopHukenb 4887 +0.33%
NIKKEI 225 8970.35 -0.05% BTB 0.0550 +1.53%
HangSeng 22048.52 +0.47% Akuun NYSE ?
SENSEX 18905.25  +0.47% JP Morgan 42.88 +1.44%
DAX 7377.76  +0.70% GE 21.59 +0.84%
CAC40 3478.66  +0.87% Ford 11.42 +1.51%
DJI futures 13141.00 -0.45% McDonald's 87.97 +0.58%

KapTa poccuiicKoro pbiHKa (M3mMmeHeHusA 3a AeHb)
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A3us ? Hedtb {} MpomMeTtannbl ?
ToBapHbIi PbIHOK ? MNMpoueHTHbIe CTaBKK ?
HedTb Brent 110.68 -0.35% MosPrimeON 6.39 +0.03
Hedto WTI 88.42 -0.33% MosPrime3M 7.37 +0.01
3onoT1o 1722.54 +0.42% JNlupepbl pocta/nageHus
MnatuHa 1554.3 +1.01% OrK-2 +4.96%
ANOMUHWI 15170 +0.00% ®CK E3C +4.70%
Megpb 56400 +0.79% MPCK Ypana +4.23%
BantoTHbIN pbIHOK XongmHr MPCK +3.01%
USD/RUB 31.359 -0.77% TrK-9 -3.75%
EUR/RUB 40.184 -0.60% TrK-2-an -3.93%
Kop3unHa RUB 35.46 +0.10% dapmcuHTes -5.14%
EUR/USD 1.2813 +0.14% KpacHbili OKTAbpb an -11.32%

BHewHwuit poH

HEMTPA/IbHbIN

AMEepUKaHCKME WHAEKCbl YBEPEHHO BbIPOCAM BO BTOPHWK, HO CeroAHsA
¢dbloyepcbl Ha HWUX WAYT BHWU3, HecmoTps Ha nobeagy bB.06ambl.
BonbwunHcTBO B KOHrpecce, noxoxe, ocTaHeTcsa 3a pecnybavKaHuamu, u
3TOT dpakT AobaBnseT HanpsAKeHHOCTU. A3ua apeidyeT Bosne Hyna, HedTb
NOHEeMHOry AelleBeer.

"pOrHOBbI U 0XXMAAHUA Ha AEeHb

Poccuiticknii  GOHAOBbLIM PbIHOK, HA Hal B3ria4, NpPoOBeAeT cpeay
HeBJaseKe OT HyNeBblX OTMETOK, M36eaB pes3Kux ABUKEHUN nocne
npoweawunx B CLWA BblbopoB. [Mobega b.0bambl paayer, HoO
O[HOBPEMEHHOE COXpaHeHue pecnybankaHuamu HonblimHcTBa B Manate
MNpepacTaBuTeneld NOBbIWAET LWAHCHI Ha «BoaXeTHbIN 0b6pbiB». MHBECTOPSI
6yayT XAOaTb HOBOCTEW M3-3a pybexka, M NOKa He TOPOMMMCA C NpoaaxKamu,
PbIHOK B COCTOAAHMM 3aKkpenutbca B Kopuaope 1450-1460 nyHKTOB nO
nHaekcy MMBE y»ke Ha aToi Heaene.

FnaBHble cobbiTUA cerogHAa

Bpemsa CobbiTne MporHo3 [pea.
10:00 Ortuet BNP Paribas 3a Ill kBapTan, EPS, eBpo 1.23 184 ¥
10:00 Oryer Carlsberg 3a Il kBapTan, EPS, aaT. KpoHbI 1416 1324
11:00 [donroBoli ayKUMOH FepmaHumn =
11:00 Oryert Telefonica 3a lll kapTan, EPS, eBpo 0.31 009 =
14:00 EBpo30Ha. PO3HMYHbIE NPOAAXKK 33 CeHTAGPD, r/T -1.0%  -13%
15:00 lepmaHusa. MpomnpoussoacTeo 3a ceHTAbpb, M/m  -0.5% -0.5% ¥
15:00 Ortuet Wellpoint 3a Ill ksapTan, EPS, gonn. 1.85 177 ™
16:00 Ortuer Kraft Foods 3a Ill ksapTan, EPS, gonn. 0.69 n/a =
17:00 Ortyet Time Warner 3a lll kBapTan, EPS, nonn. 0.82 079 =
19:30 CLUA. 3anacbl HedTH 3a Hegento (EIA), maH. app. 0.900 -2.045
n/a  CA "NIYKOWNa" obcyauT BbinnaTy AMBUAEHAOB =
0:00 CLUA. NoTpeb. KpeauTbl 3a CeHTABPL, MAPA. 40N, 10.05 1812
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MMBB KoMMEeHTapuii K OTKpPbITUIO PbIHKA
1455
Bo BTOpPHWK Ha Begylme GOHAOBbIE MAOLWALKM NAAHETbI BEPHYACA ONTUMM3M,
KAlOYeBble WHAEKCbl 3aBeplWAW TOPrM YBEPEeHHbIM POCTOM B HajexAae Ha
1440 1 yAayHble utoru Bbibopos B CLUA. MHBECcTOpbl BO3OGHOBM/IN MOKYMKK, O4HAKO, A0
CUX NOP YYBCTBYETCA, YTO YBEPEHHOCTMU AJ17 YCTOMYMBOroO Nogbema UM A0 CUX Nop
1425 1 He xBaTaeT. Bo-nepBbix, He YTUXalOT ceiyac CTPaxu nepes, BO3MONKHbIMU
3KOHOMMYecknmn npobnemamu B CLUA, u, npexae Bcero, nepes «6loaKeTHbIM
1410 06pbIBOMY. Bo-BTOpPbIX, NepCneKTBbl Mpeunmn no-npexHemy NOKpbITbl TYMaHOM, U
nocnegHue CNyxu NNLLb YCUAUBAIOT HAMPAXKEHHOCTb. Elle Ha BbIXOAHbIX areHTCTBO
1395 Reuters coobwuno, uto 12 HoAbpA, BOMPEKM MPO3BYYABLIMM 3aABNEHUAM
EBporpynnbl, OKOHYaTENIbHOTO peLleHnsa No BONPOCY AaNbHENLWEero KpeanToBaHUA
1380 r r . . . r r . r . . rPeKoB NPUHATO He byaeT, a npobnemHas cTpaHa obnagaer AOCTaTOUHbIMM
0:00 13:30 17:00 20:30 0:00 13:30 17:00 20:30 0:00 13:30 17:00 20:30 cpeacTBaMu Ana TOro, YTobbl NMPOAEPIKaTbCA Kak MUHMMYM A0 KOHUA mecAua.
2 Hos 6 HoA 7 HoA MocnegHuii Tesuc noaTeepAnMn BYepa [AOAroBOM ayKuuoH lpeuun — AduHam
yAanocb pasmMecTuUTb 6-mecadHble obauraumm nog ctasky B 4,41% rofoBbiX Ha
He¢tb Brent cymmy B 1,3 mapa,. eBpo. Mokynatenem 6ymar, 4to ectectBeHHo, ctan ELB, n noka
112 - onaceHua 3a byayuiee peunn, n, cnesosatenbHo, 3a BClo EBpony He nokuaatot
111 PbIHKW.
110 | Ho eBponeickum mHaekcam FTSE (+0,76%), DAX (+0,7%), CAC (+0,87%) n MIB
109 | (+0,9%) daKT HanMumMa NOAOBHbLIX CTPAXOB BbIPACTM BYepa He nomewan. MnaBHoOM
108 | Temol ana obcyxaeHuit 6biliM BO BTOPHWMK Bbi6opbl B CLUA, n ux nepsble
107 1 pesynbTaThl ABHO A06aBUAN MHBECTOPAM ONTUMMU3MA, «ObIKM» ABHO CTaBUAM Ha
B.06amy, 1 OH ux He noagen. AMepuKaHckMe uHaukaTopbl Dow Jones (+1,02%),
106 1 S&P (+0,79%) n NASDAQ (+0,3%) dUHMIWMPOBANM B «3e/€HOW 30HEY». Bblaenmm
105 19 pocT npeactaBuTenein 6aHKkoBckoro cektopa CLUA — akumu Bank of America
104 (+1,95%), Citigroup (+3,08%), JP Morgan (+1,44%) n Morgan Stanley (+2,48%)
103 4 YBEPEHHO NOAOPONKANM.
102 Poccuiicknii GOHAOBbIN PbIHOK YKOPOYEHHY pabouyto Heaento Hayan pocTom,
q,~’.’>° «,W“@ N&Q @90 {,«?9 0,89 &S @96 eﬂp 4\90 ,@9’0 'V°° ‘,’?’Q @06079@90@?%?;90 Ny NPOAONKMB BOCCTAHABAMBATLCA OT JOCTUIHYTbIX B YETBEpPr TPeXmecAYHbIX
5 Hos 6 HOA 7 Hosl MWHUMYMOB Ha ¢OHe nocTynusllero us-3a pybexa ontumusma. Peskoro pannum
«Bblkam» CNPOBOLMPOBATb HE YAAn0Cb, HO PbIHOK COXPaHAET LWaHCbl Ha
USD/RUB LanbHerwuii noagbem. Mo MToram OCHOBHOM ceccun mHaekc MMBE Bbipoc Ha
318 | 0,43% po 1446,46 nyHkToB, uHAeKc PTC npubasun 0,33%, cocTaBMB Ha 3aKpbiTve

1448,98 nyHKTOB. /InAepammn pocTa CTaam BO BTOPHUK akumu «PCK E3C» (+4,7%) n
«XonaunHra MPCK» (+3,01%), KoTopble MO3UTUBHO OTPearnpoBaan Ha HOBOCTU O
31,6 peopraHM3aumMmM KomnaHui. TakKe B «3e1eHOW 30He» 3aBepliuan Topru bymaru
«BTB» (+1,53%), «Pycrmapo» (+1,89%), «Cesepctanu» (+1,77%), «HoBaTaka»
(+2,39%) n «MartvuTa» (+1,94%). Bonbluyio 4YacTb AHA NpoBena B MJce U

31,4
4 «PocHedTb» (-1,11%), HO K Beyepy KOPPEKUMA BCe-TaKM OTpasMaacb Ha akumAx
KOHL,EpHa, KOTopble Noc/iefHNe ABe HeAENWN NPOBEN NO-HACTOALLEMY YAAPHBIMU
312 | Temnamu. Xyxe pbiHKa ToproBanucb Byepa «lasnpom» (-0,02%) u «CbepbaHk» (-
0,66%), HO Ha 3TOW HeAeNe OHU AO/MKHbI «B3ATb CBOEY.
Hagexapbl «6bikoB» 6bian BYepa cBA3aHbl ¢ 5.06amoit, U OH, KaK CTano U3BeCTHO
31 —— T YKe CerofiHa yTpom, coxpaHun noct MpesngeHta CLWA ewe Ha 4 roga. Ero nobeay
O O O O O O O O O O O O ©O O © O © O O O O o -
Mo Mo MO MO MO Mo Mo Mmoo @9 npu 3TOM TPYAHO Ha3BaTb YBEPEHHOW, NO 4YMCAy 06PaboTaHHbIX Ha TeKyLLMit
NSeYyrhgIygeggsRe"hgIsger
MOMEHT F0/I0COB OH HEMHOro ycTynaet M.POMHM, HO amMepuKaHCKas cuctema
5HoA 6 HoA 7 HoA yery ’ P
BbI6OPOB, pPacKpUTUKOBaHHaA B.YypoBbim, NO3BOAET BbIMIPaTb M B 3TOM C/ydae.
J[LOXOAHOCTM 10-NeTHUX rocyAapCTBEHHbIX 06AMraLLMii Cyaa no Bcemy, COXpaHAT AemokpaTbl 6onblumHcTBO B CeHaTe, Kyaa Buepa
npownun aosbibopbl, a BOT B [anate Mpeacrasuteneit, No npeasapuTeNbHbIM
CTpaHa-3MUTEHT NoxogHocTb % M3M.NYHKT. Cnpsg K  u3Mm. OaHHbIM, MPEeUMYLLEeCTBO OCTaHeTCca 3a pecnybiuKaHuamu, M 3ToT  daKT
CYWLeCTBEHHO OMpayYaeT AanbHeillmne nepcnekTMBbl 3KOHOMMKKM. CLUA puckytoT
CWA 1.69 -6.34 - - CHOBa A4OTAHYTb 40 MOCAEeAHEro C BOMPOCOM COKpalLeHUsa 61oasKeTHbIX pacxo40s,
lepmaHus 1.44 +0.00 29  US +3.0 M UTOMM BbIBOPOB NMLLb MOBbIWAIOT LWAHChI Ha CTPALUHbIA «BHOAKETHbIN 06pPbIBY,
TaK YTO KaKoro-to pannu nocne nobeabl Obambl Ha 6Gupxkax He Habawoagaetcs.
DdpaHuna 2.21 -0.50 76 DE -3.0 pa A P A
Asua cerogHs pgpeidyer B Hebonbwom naoce, HedTb AelweseeT nocne
Wranua 4.90 -1.10 343 DE -13.0 BYepawHero pannv, ©bloyepcbl Ha aMepUKaHCKMe WMHAEKCbl  MOHeMHory
McnaHua 5.71 +3.60 421 DE -13.0 CHMKAIOTCA. POCCMIMCKMIA PbIHOK aKUMii, Ha Hal B3rnAg, HadyHeT Topru B6M3M
MopTyranus 8.58 +0.20 700 DE -16.0 HYNEeBbIX OTMETOK, a MHBECTOPbI ByayT A0KMAATLCA NOCTYNAEHUA HOBOCTEN 13-3a
6exa. CneauMm, npexae Bcero, 3a 3asBiaeHusamu u3 CLUA oTHocUTeNbHO
Benbrua 2.38 +0.00 94 DE +0.0 Py AU, - TIDEXAY ! .
«6logKeTHoro ob6pbiBa» M npobsem 3KOHOMMKM, a TaKXe 3a cepueit
HuaepnaHabl 1.70 -0.60 27 DE +0.0 o
Aepnana/ cTaTucTMYeckmux ny6aukaumii u3 Esponbl. Kpome Toro, CoBeT AuMpeKTopos
bpasuaua 9.30 +0.00 761 Us +6.3 «TIYKOW/a» ceroaHa ob6cyanT BONPOC BbINAAThI MPOMENKYTOUHbIX ANBUAEHAO0B, UX
Poccus 7.39 +0.00 761 DE +0.0 Be/MYMHA M3BeCcTHa M cocTasnseT 40 py6nielt Ha aKkuMio, HO MHTepecHa aata

3aKpbITUA peecTpa. PbIHOK COXpaHAeT BCe LUaHCbl Ha 3aKkpensieHue B Kopugope
1450-1460 nyHkTOB No nHaekcy MMBB yxKe Ha 3ToW Heaene, U Mbl COXpaHsem
NO3WUTMBHBIN NPOrHO3 Ha KOHEL, rofa, MPOAOMNKAEM AEPHKATb A/IMHHbIE NO3ULUN.
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KoHTaKTHaA nHbopmaums J0XO0Ib

DPHHAHCOBAHA I'PYIIIA

OTtaen no paboTe ¢ KIMEeHTaMu 8 800 333-85-85

o 6ecnnaTHbIli 3BOHOK o Poccuun
+7 812 635-68-65 (MHOrokaHanbHbliA)

WMpwuHa JlapmoHoBa, 3aM. pyKoBoAWTeNs oTaena £06. 339
Onbra MuxannoBa, KNMEHT-MeHeaKep £06. 340 CaHkT-MNeTtepbypr

Hab. kaHana Npuboenosa, 4. 6/2,
Anuca Tectonb, KANEHT-MeHeaKep pob. 217 T A

cT. M. "HeBcKnit npocnekT"

Tenedon: (812) 635-68-60
dakc:  (812) 635-68-64

‘mail:  info@dohod.
AHanuTUueckas cayba e-mail:  info@dohod.ru

+7 812 635-68-60 research@dohod.ru
Bcesonog, Jl1obos, pykoBogutens otaena £06. 333
Cepreit WanrvH, dUHaHCOBbIN aHaNNUTUK £06. 107
ApTem AHTMNOB, PUHAHCOBBIN aHANUTUK no6. 107
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Hactosawuit 6lonneteHb NOArOTOBAEH CRELMANUCTaMU aHaAUTUMYecKon cayx6bl duHaHcosoi rpynnbl «JOXO4b», ABNAeTCA WMHTENNEKTyasbHOM
COBCTBEHHOCTbIO KOMMaHWM M npefHasHayeH ANA UCMO/b30BaHWMA Ha TeppUTOpMM POCCMM B COOTBETCTBMM C POCCUMICKMM 3aKoHOAATenbCTsom. Mpu
noarotoske 6tonneTeHs GblAKM UCNO/Ib30BaHbI MaTePUAbl U3 UCTOYHUKOB, KOTOPbIE, MO MHEHUIO CreLmanncToB KomnaHum, 3acayKusatot gosepus. Mpu
aTOM 6loNNeTEHb NpPefHAa3HayYeH UCKIOUUTENbHO 1A MHOOPMALMOHHBIX Lenei, He COAEPMHKUT PeKOMEHAAUMIA U ABAAETCA BblPaXKEHMEM YacTHOro
MHEHMWA CNeLuanncToB aHaaUTUMYecKon cny:kbbl Komnanuu. He B3Mpas Ha OCMOTPUTENIbHOCTb, C KOTOPOM cneuuanuctel KomnaHuu OTHecauch K
cocTtasneHuto 6onneteHs, KomnaHma He AaeT HUKAaKWMX rapaHTUii B OTHOLIEHMM AOCTOBEPHOCTM M MOAHOTLI COAepKalueics B bronneteHe HGopmaumm.
HUWKTO HM NpW Kakux 0BCTOATENbCTBAX He [LO/MKEH PaccMaTpuBaTth BIOANETEHb MM CoAepIKallylocs B HeM MHOOPMALMIO B KayecTBe NpeasioKeHus o
3aKNI0YEHUM [0TOBOPA HA PbIHKE LEHHbIX Bymar uam MHOro pUANYECcKH 06A3bIBaIOLLErO AENCTBMA, KaK CO CTOPOHbI KOMMaHMK, Tak M CO CTOPOHbI ee
cneuuanmcTos. HM KomnaHusa, HY ee areHTbl, HU addUAMpoBaHHbIE NMLA He HECYT HUKAKOW OTBETCTBEHHOCTM 3a /itobble YBbITKM UM PacxoApl, CBA3aHHbIe
MPAMO MM KOCBEHHO C UCMO/Ib30BaHMEM MHbOPMaLMK, coaepalleiica B BlonneteHe. MHbopmaums, cogepskawanca B 6lonneTeHe, geicTenTenbHa Ha
MOMeHT ero nybaukaumm, npu stom KomnaHusa Bnpase B Nt060i MOMeHT BHeCTU B 6tonneTeHb Ntobble M3MeHeHUsA. PacnpocTpaHeHune, KonMpoBaHue,
M3MEHEeHMe, a TaKXKe MHOE MCMOoJ/Ib30BaHMe BHONETEHA MM KaKoM-IMBOo ero YacTi 6e3 NMCbMEHHOro cornacus KomnaHum He gonyckaertcs. KomnaHus, ee
areHTbl, paboTHUKM 1 adbPUAMPOBAHHbIE IMLLA MOTYT B HEKOTOPbIX C/ly4asX y4acTBOBATb B ONEPALMAX C LLeHHbIMK Bymaramu, ynoMaHyTbIMU B 6ronneTeHe,
WK BCTYNaTb B OTHOLUEHWA C SMUTEHTAMM 3TUX LLeHHbIX Bymar. KomnaHusa npesynpeskaaeT, 4to onepaumm ¢ LeHHbIMM Bymaramm CBA3aHbl C PasnnyHbIMU
pUCKamm 1 TpebyIoT COOTBETCTBYIOLLMX 3HAHMI 1 ONbITa.
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