o6Nov2012 EBPO MPOI0JIKAET CE30H pacnpoaak

Ha Texymeit Henene B mape EUR/USD akTyanbHbl KOpOTKHE NO3UIUU ¢ Lenbto 1,275-1,273

Amnna bonposa Yurats Ha caiire
Hosas neoensa, k coxcanenuto 04 esposantonvl, OMKPbLIACL HOBOU BOIHOU NPOOAX*C OCHO8HOU napwl. Ilo-
BUOUMOMY, 34 BLIXOOHBIE PEUUMOCTIL «Med8edelly He MONbKo He ocaabdna, Ho dadce ykpenuaacw. EUR yoice ycnen
npomecmuposamy 00Ul U3 CeHMAOPLCKUX MUHUMYMOB, U noka yeav Ha 1,275-1,273 gvlenadum noane peaivbHol.
Bnpouem, ne ucknrouaemes u 6eposamnocms KOppeKyuu.

Kaszanoce 051, B MUHYBIIYIO TIITHHILY, 2 HOSOPS, «MEABEII» 110 €BPO/I0IUIAPY TIOTYIISUTH HA CIIaBY, U B TIOHSICJILHIK BIIOJHE
MOYKHO OBIJIO BBIKYIIATh 3TH MPOAaKH. AH HET, HAYaJI0 HOBOK HeIeJH MPOIEM OHCTPHPOBAJIO, UTO «MHUILKIY CTIATH TOKa HE
COOMPAIOTCS, 3aTO OTIMYHO BUIAT LISJH CPEIHECPOUHBIX IOPTOB Ha 1,275 u 1,265, K KOTOPBIM M CTPEMSITCSI.

IMoce myOITHKaIIKM CEpUM CTaTAAHHBIX TI0 PRIHKY Tpyna B CIIA B ¢uHae ponuioi He e B CO3HAHAN HHBECTOPOB Kak
OyaTo 3amenmm wiaTy. Ecim npeskne morndgeckas [enovKa OICHKH CTaTHUCTHKH BEIIIIENA KaK «XOPOIIHEe (P —
MHTEPEC K PUCKY PACTET — MOKYNATENN OKUBJIIIOTCS M CIIPOC Ha JOJUIAp KaK «THXYIO TaBaHb)» MaJacT, TO TENephb
3aMBIKAIOIINE 3BE€HbS UHbIE. TOT (aKT, YTO CTATJAHHBIE [0 CEKTOPY 3aHATOCTH BBIIUIM HEIUIOXHMH, HACKOJIBKO 3TO
BO3MOYKHO B TEKYIINX peajnsiX, COWIN ¢ TONKY Tpeiinepos, fepkanmx B yMe (akt npoxoasmiero ceitmac QE3 u
CUHTAOIINX, YTO SCIIM NOKA3aTeNb XOPOIINH, CJIeT0BaTEIHHO, OMOIMHITEIIHHBIX MIAaTOB 110 CMATYCHIIO KPEIUTHO-
JICHEe)KHBIX YCIOBHi He TpeOyeTcs, To ecTh USD MOXeT yKpeIusIThes, HOTOMY YTO M TaK Bce B nopsake. [IorsaTHO, 94TO
OIMCaHHAs CXeMa OBOJLHO YCJIOBHA, HO MOHUMAaHKe MPOMCXOSILETO BIOIHE AaeT.

Celiuac BHUMaHHe pbIHKa cocpenorodeHo Ha CIIIA: B ToHe 1eIbHUK-BTOPHHK HTPOKHU aHAMZHAPYIOT TIOCIICTHIOO
CTaTHUCTUKY, & C BeUepa CETOMHAIIHETO Hs OyIyT TOMUTHCS B OXXHIIaHAW UTOTOB TIPE3UACHTCKIX BHIOOPOB B CTpAHE.
Ioka cuTyalmsi CKIIa{bIBACTCSI SIBHO B MOJIb3Y IPUHOCKA, TAK KaK PHIHOK, BEPOSITHO, MPE/TIOYTET OTCHICTHCS B CTOPOHKE
IO TPOsICHEHKsI XOTs ObI noynuruy eckoid Kaptuabl B CoequHeHnbix [Tarax.

Ectp MHeHHE, 9TO, ecii o0e 1y Ha BEIOOpaxX ofeput MurT PoMHM, peIHKH NOHIYT BBEpX BCIE 32 PalIi (POHIOBBIX
MHIEKCOB, €CJIH B MPE3UICHTCKOM Kpecie ocTaneTcs: bapak O6ama, BBBICH pBaHYT Tpexepuc 1 obmmrarpm. [
POCCHICKOTO phIHKa UHTEpECeH ObLT OBl Hekuid THOpUL 13 «3ddexra PoMmum» ¢ coxpanenreM no3uimid O6aMbl: OT
TI0CJIETHETO PBIHOK TOUHO 3HAET, YETO OXKUAATD, CJIEI0BATEIIHHO, IONUTHIECKUE PUCKU MUHMMajbHbl. [To3umm Pomun Bo
MHOT'OM CTIOPHBI, B TOM YHCJIe ¥ B OTHOIICHHH Poccnu, HO, MOKET CTaThCS, 9TO 3TO OBUIH BCETO JIMIIG NPeABBIO OpHBIE
peun.

TTpobuB 1,28 u ycneniHo npotectupoas 1,277, nmapa EUR/USD na Gmkaiiivie AeHb-ABa NOMyYWIa TOTESHIMA POCAIKH
K 1,273-1,27, Ha 4eM BIOJIHE MOXET YCIOKOUTHCS M UyTh OTCKOUMTh. Clieyrolas, BIOJIHE pealCTUIHAS LIeJIb
«MeJBeIeiD HaXoauTcsl Ha oTMeTKe 1,265. Jlanbie phIHOK, CKOpee BCETO, 3aTaWTCs JI0 ONIAIICHHUS MMEHN W30 PaHHOTO
npesunenra CIIIA. A 310 yxe coBceM Apyras UCTOPHs.

Poccuiickuii pyOisb 5 HOSOPsE OTIbIXal TIO citydaro J{HS HaApOAHOTO €IMHCTBA, HO 3/IeCh OCTAETCS aKTyaJIbHOM
CpeJHeCpOYHAs TO3UIMSA B JIOHT ¢ Leibio 31,6-31,8 yxe Ha 3Toi HeJiene: BEpHYBLIUCH K TOPraM, «POCCHUSTHUN)» HaMEpeH
OTBITPATh BCE MPOAAXKH €BPO/I0JUIapa H 0CIA0CBITyI0 HAKAHYHE HE(TH.


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/22956
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He3aBucumoe ananmTH4eckoe areHTCTBO « MHBe cTKade»
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I'enepanbubiii nupekTop: Cemen bupr sb@investcafe.ru
PykoBoauTtenn mpoekra: Aprem Kamnuckuit ak@investcafe.ru +7 903 745-39-34
AHamnTnde ckmii oTaes: research@investcafe.ru +7 964 561-04-99
Mpecc- cay:xda: pr@investcafe.ru Ten. +7 495 721-68-70, +7 964 561-90-33

AmnanuTrdeckas HHQOPMAIS, TIPEICTABJIEHHAs B HACTOSIIIEM JTOKYMEHTE, MpelHa3HaYeHa HCKIIOUUTEIbHO T HMHQOPMAIMOHHBIX LeTell H HH MPH KaKHX 00CTOSATENbCTBAX He JI0JIKHA HCTIONb30BaThCs
WK pacCMaTpyUBaThCA Kak Ule}’)'l'd WIH NPEIJIOKEHUE J1el1aTh 0(‘)0])”7]. HCC\IOIPSI Ha TO, YTO aHAJIMTUYCCKas HH(‘)Op\IﬂI U1 TIOArOTOBJICHA C MaKCHMaJIb HOU TIarejibHOCTb 0, HA 000 « ]r’iHBCClKi1(,|JC)>. HH
AHATUTHKM CaifTa — aBTOPBI HH(OPMAIIIH HE TPEIOCTABIIAIOT HUKAKHX MPAMBIX HIM KOCBEHHBIX 3aBEPEHMI MM TapaHTHii B OTHOLIEGHUH JOCTOBEPHOCTH H MOTHOTHI aHATMTHYeCKoH nupopmarym. Hu
00O «MuBectkade», HI aHATHTHKH caifTa — aBTOPBI HH(QOPMAITHH HE HECYT HHKAKOH OTBETCTBEHHOCTH 3a JIOObIE NIPSIMbIE MITH KOCBEHHBIE YOBITKM OT HCTOIb30BaHMs aHATUTHYECKOH HH(pOpMAImH,
oIty 6JIMKOBaHHOI Ha caifte JIM0O0 MpeICTaBICHHOM B HAcTOsLIEM OroJLIETEHE.
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