osNov2012 EBpO/moJIIap: 10KA€MCH BHIOOPOB

Y eBpo ecThb MIaHC CIyCcTUThCs K 1,273 10 Hauana KOPPEKLIMOHHOTO OTCKOKA

Amnna bonposa Yurats Ha caiire
Topeu 6 Hos6psi mocym npotimu 6e3 8CNIeCKo8 aKMUeHOCHIU, MAK KAK PLIHOK 6y0em icoanv 0OHO8IeHUs
HOBOCMHBIX c8000K no I peyuu u mounsix pe3yromamos vibopog npesudenma 6 CLIA. Jlo nosagrenus akmyanvrotl
ungopmayuu ymepennvie npooasicu 6 EUR/USD, komopbwiil yoice 00801bHO NPUTUYHO NEPEnPOOaH, COXPAHAMC 8
obnacmw 1,273.

KiroueBoe monmurmdeckoe COOBITHE 3TOH He eI, KOTOPOe MMEET CHITbHBI SKOHOMHY €CKHUI PE30HAHC, COCTOUTCS yIKe
cerogmst. B CIIIA mpoifnyT npe3umeHTcKie BEIOOPBI, OT HTOTOB KOTOPBIX OyIET 3aBHUCETh PEIISHNE BOMpPoca ¢
«hUCKaTBHBIM 00PBIBOMY, PACCMOTPEHHUE TPO0IeMBbI TIOAJEPKKH PhIHKA TPYAa U MPOYMX BaKHBIX A7 BaimHrroHa
acTeKTOB. Y 000MX OCHOBHBIX KaHIMIATOB HA KPECIIO aMEPUKAHCKOTO JIMIEPA €CTh CBOU CHIBHBIE U CJIA0ble CTOPOHBI,
BKIJIIOYAsT MHAMBHIYaJIBHBIA B3I HA TO, KAK MIMEHHO HY>KHO paboTaTh ¢ MECTHOH SKOHOMHUKOH 1 TormTHKoi Deipesepaa.
HWrorn Be160poB B CIITA 6 HOSIOps TaxyT PHIHKY CpeIHECPOUHBINH OPHEHTHpP, YTO IMEHHO CTOHT XIaTh OT KpyIHEeHIeH
SKOHOMMKH MUpa B Ompkaifiiee BpeMsi. DTo, HOXKayii, ¥ ONpeAeNT JUHAMUKY BaJFOTHI TOM YHCIIE.

IToxa Poccnst orfbIxana 5 HOSIOps, MHUP NPOJIOJIKAI BOJTHOBATHCS M3-3a I peln: MHBECTOPBI CHOBA 3a1aI0TCSI BOTIPOCOM,
CMOJKET JIM CTPaHa T03KE MPHUBJIEKATh CPEICTBA C PhIHKA, 0OeceurBasi ce0s 3aeMHBIM KalUTalIoM CaMOCTOSTEIbHO, HIN
HPOIOJDKUT COBEpIIATh HAOErn Ha eBponetckuii kapMaH. [Toka GOIBIMHCTBO CKIOHAETCS K (PHHAHCOBOM
HECOCTOSTEILHOCTH AHH, a 3TO JIMILIHMI pa3 NOJHUMAET NPOOJIEMY HAXOXKICHHS CTPAHBI B COCTABE EBPO3OHBI.

I'peueckuii mapaaMeHT Ha 3TOH Heelle TOTOBUTCS 00CYIUTH BOIPOC O HEOOXOIMMOCTH COKPAICHHS TOCPACXOI0B U
OIHOBPEMEHHOT'0 POCTA HAJIOTOB, YTOOBI 00ECHIeYUTh SKOHOMHIO 13,5 MIIp eBpo B ABA OJIIDKAMIMX TOa U TEM CaMBIM
rapanrupoBaTh EC cBoe npmMepHoe (pHHAHCOBOE MOBECHHE. DTO HEOOX0IUMO, YTO0BI 12 HOAOPS eBPOKOMHUCCHS
coracoBasa-Taku BeiiesieHue Adunam naketa B 31,5 mupn eBpo. JleHbru oueHs HykHbI ['pelmu, BopoueM, Kak 00BIYHO.

K croBy, opuimasbHbIe TaHHBIE, pHBeIeHHbIe Bloomberg, mokas3siBatoT, 4T0 [ penmst MoTHOCTHIO OCBOOOUT CBOU
KapMaHbI OT HAIMYHOCTH K 16 HOsI0psi. BpeMeHun Ha cortacoBaHue YK€ COBCEM HET, HO KOHIIA 9THM (PUHAHCOBBIM
CTpPaJaHMsIM JI0 CHX T0p HE BHJIHO.

JlHem cTouT 00OpaTHTh BHUMAHKE HA CTATHCTHKY TI0 [ epMaHii (MHIEKC JeJIOBOM aKTUBHOCTH B C)epe YCIyT B OKTIOpe) U
€BpO30He (CEHTSIOPHCKUI HHIEKC TIeH Nporm3BoauTeei). OcoOeHHbIE TIOBOJIBI Il CMEHBI PHIHOYHBIX aKIIEHTOB TYT BPSIT
JIM HAWyTCs: BCe BHUMAaHUE UTPOKOB cocpeioToueHo Ha bernom nome.

TexHmaecku eBpo/nomIap yxe A0BOIBHO CHIBHO NEPETPOIaH, HO OCTAHETCSs B 3TOM IOJIOKEHHUM KaK MUHAMYM [0 Bedepa.
K MoMeHTy HammcaHIs MaTepHaia rapa pacrolioXKeHa B HETIOCPEICTBEHHOH OJIM30CTH OT TIEPBOIT e/ CPEIHECPOTHOH
KOPOTKO# mo3umw, 1,275, v pu po6oe ypoBHS MMeeT MIaHCHI MPoiTH K 1,273. 31eck eBpo, BepoSTHO, OCTAHOBUTCS J10
TIOJTY4€HNUs. BHEIITHAX CUTHAJIOB.


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/22973

Brbl MokeTe 00paTUTHCS HANPAMYIO K aHAIMTHKaM U HBe cTKade mo Bompocam,
BXOASAIMM B cepy HX KOMITe Te HI[HH:

I'puropuii bupr, conupekTop aHaIUTUYECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

AnToH CadoHoB, cTapumii aHATUTUK
safonov@investcafe.ru, +7 962 900-60-21
AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, conupekTop aHaIUTUYECKOro OTAEA

gb@investcafe.ru, +7 495 720-03-65

AnHa boapoBa, anamuruk

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, conupexkTop aHaIUTUYECKOro OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

AnTOH Taram6eaa, aHaJIMTHK

pr@investcafe.ru, +7 495 721-68-70

Anexceii IlyxaeB, aHaUTHK

pr@investcafe.ru, +7 495 721-68-70

HNabst Paye HKOB, aHAIUTHK

rachenkov@investcafe.ru, +7 909 630-67-59

AHJpeii ApTHILeB, aHAJIUTUK

pr@investcafe.ru, +7 964 560-87-45

KOpnii KoyeTkoB, aHAUTHK

pr@investcafe.ru, +7 964 560-87-45

AnToH CadoHoB, cTapImii aHATUTUK
safonov@investcafe.ru, +7 962 900-60-21

ITaBes1 EmenbsiHIe B, aHAJMTHK
pavel@investcafe.ru, +7 903 541-75-64
AnToH CadoHoB, cTapHImii aHATUTUK

safonov@investcafe.ru, +7 962 900-60-21

AHTOH CadoHOB, CTapIIMii aHAIUTUK
safonov@investcafe.ru, +7 962 900-60-21

Ouner MajKkuH, I0pUCT

ol malkin@gmail.com, +7 903 672-97-55

Jmutpuii Il naos, ropuct

d.shylov@gmail.com, +7 916 475-10-54

HNabs Payue HKOB, aHAIUTHK

rachenkov@investcafe.ru, +7 909 630-67-59

Anna Boaposa, ananiruk

pr@investcafe.ru, +7 495 721-68-70

Auekceii ITyxaeB, aHanuruk

pr@investcafe.ru, +7 495 721-68-70

AnTOH Tarun6exa, aHaJIUTUK

pr@investcafe.ru, +7 495 721-68-70

He3aBucumoe ananmTu4eckoe areHTcTBO « HBecTKade»

Anpec: 125047 Mockga, 4- # JlecHoii niep., 1.4, JlecHas I1naza, og.508
ten.: +7 495 792-06-19 | daxc: +7 495 225-85-00 | info@investcafe.ru

I'enepanbubiii nupekTop: Cemen bupr sb@investcafe.ru
PykoBoauTtenn mpoekrta: Aprem Kamnuckuit ak@investcafe.ru +7 903 745-39-34
AHamnTnde ckmii oTaes: research@investcafe.ru +7 964 561-04-99
Mpecc- cay:xda: pr@investcafe.ru Ten. +7 495 721-68-70, +7 964 561-90-33

AmnanuTrdeckas HHQOPMAIS, TIPEICTABJIEHHAs B HACTOSIIIEM JTOKYMEHTE, MpelHa3HaYeHa HCKIIOUUTEIbHO T HMHQOPMAIMOHHBIX LeTell H HH MPH KaKHX 00CTOSATENbCTBAX He JI0JIKHA HCTIONb30BaThCs
WK pacCMaTpyUBaThCA Kak Ule}’)'l'd WIH NPEIJIOKEHUE J1el1aTh 0(‘)0])”7]. HCC\IOIPSI Ha TO, YTO aHAJIMTUYCCKas HH(‘)Op\IﬂI U1 TIOArOTOBJICHA C MaKCHMaJIb HOU TIarejibHOCTb 0, HA 000 « ]r’iHBCClKi1(,|JC)>. HH
AHATUTHKM CaifTa — aBTOPBI HH(OPMAIIIH HE TPEIOCTABIIAIOT HUKAKHX MPAMBIX HIM KOCBEHHBIX 3aBEPEHMI MM TapaHTHii B OTHOLIEGHUH JOCTOBEPHOCTH H MOTHOTHI aHATMTHYeCKoH nupopmarym. Hu
00O «MuBectkade», HI aHATHTHKH caifTa — aBTOPBI HH(QOPMAITHH HE HECYT HHKAKOH OTBETCTBEHHOCTH 3a JIOObIE NIPSIMbIE MITH KOCBEHHBIE YOBITKM OT HCTOIb30BaHMs aHATUTHYECKOH HH(pOpMAImH,
oIty 6JIMKOBaHHOI Ha caifte JIM0O0 MpeICTaBICHHOM B HAcTOsLIEM OroJLIETEHE.
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