oiNov202 EBpPO mepemniesi B peskuM OKUIAHUS

Jo Beixona craructuku u3 CIIA B 0CHOBHOM mape cOXpaHUTCsl O0KOBUK — JI0 B€Yepa CTOUT
noOBITH BHE PhIHKA

Amnna bonposa Yurath Ha caiire
Tocnednuil ocennuli mecsiy 3mo2o 200a 01 OCHOBHOU BANOMHOU NAPbL HAYALCS HEBHAMHO: HA KUMAUCKYHO
CamucmuKy e8po cpeazuposai He CIUUKOM-MO OYPHO, 0#CUdds, no cell UOUMocHu, Ooee MOUHbIX OpAUBePO8.
Jlannvie no cexmopy 3ansmocmu 8 CLLA naunym nyonuxoeamvcs moabko ce200Hs. 0CHOGHYIO AKMUBHOCHIb 8 NApe
21c0y baudIce K geuepy.

Hos0pp eBpo BCTPETWI HACTOPOXKEHHO, OHO M MOHATHO: POCT HAKaHYHE MPOAOIDKCHHUS He moy4il. bonee Toro, OCHOBHOM
mape He yIauoch 3aBEPLIUTH ICHb HAJl OTMETKOH B 1,3, MOCKOJIBKY «MEIIBEAM» BCE €Ie CWIBHBI, TAK KaK OHH OCTPO
YyBCTBYIOT TOHKHE MECTa B €BPO30HE, a «OBIKI» HE MOTYT OMPEIEIUTHCSI, XBATUT JI UM HAIJIOCTH TIOKYNATh HA BEChMa
TPY3PAYHBIX OKITAHIX.

Mexny TeM CErofiHsIIHAE TOPIH, BEPOSTHO, IPOHIYT IO 3HAKOM MaKpOCTATHCTUKH: CIIMIIKOM 3aTlOJIHEH KaJeHIaph Ha
yeTBepr, 4To0s! nybmkarmym nporum st EUR GeccnetHo.

Yrpennue nanHble 10 Kuraro pbIHOK I0Ka MPOIyCTHWI MUMO, IIOCKOIBKY MHAEKC JEJIOBOI aKTUBHOCTU B
niepepabaThiBatolei npombinuieHHoc T KHP 3a OKTS0ph MONHOCTHIO COBIAJ € MPOrHO3aMu 1 cocTaBmi 50,2 MyHKTA.
Peaxuyu ppiHKa Mo Obl OBITH U HOXKUBEE: BCe-TaKu NepeiineH nopor B 50 IMyHKTOB, KIII0YEBOE MCHUXOJIOTMIECKOe
3HAYEHNE, KOTOPOE JTaeT CHTHAJ O TOM, UTO 3KOHOMHUKa Kurast npornma cBoii craObli Iepros M TOTOBA BO3BPAIIATECS K

pocTy.

Ha ceronnsst 3armaHipoBaHO HEMaJIo Ba)KHBIX MyOJIMKALMIA: THEM BBIHAYT naHHbIe 0 [lIBeiinapuy, a BO BTOPOI MOJIOBUHE
nust CHIA HauHyT 00HApOI0BaTh TIOKA3aTE M M0 PHIHKY Tpyaa. Ha uerBepr cMelieH BbIXo/ JaHHbIX 1o 3ausiTocTu ADP
3a OKTSIOpb, M TYT HE UCKIIFOUCH MEePBBIA MAJIOMPUATHBIN CIOpIpU3. BIIoJHe BO3MOKHO, YTO B TPOIILIOM MECSIIE HHIUKATOP
HOKa)KeT YKpeIUIeHre Ha 135 ThIc. mpoTHB CeHTA0phCKoro pocta Ha 162 Thic. Eci maHHBIE COBIIATYT ¢ MPOTHO3aMH,
ToYBa JAJIs1 aJbHEHIINX MyOIMKAIMI N0 PRIHKY Tpyna OyneT BecbMa 3bI0Koi. Jlanee BBIAIYT OKTSOPhCKHE HHAMKATOPBI
SKOHOMHYeCcKuX ycioBuii ISM B npousBoacTBeHHOH cdepe U NoKa3aTe NOTPeOUTeNbCKOro JOBEPUS.

B 1em10M HEe HCKITIOIEHO, YTO KAK MUHAMYM /IO CEPEIMHBI TOPrOBOTO IHI €BPO/I0IIap ocTaHeTcs B OokoBuke. [laee
JUHAMIKA HALPSIMYIO OyIeT 3aBHCETH OT TOro, kak oraurarorcs CIIIA. PrIHOK, IeperpyKeHHbIH OXKITaHUIMH, MOXET
TIOBECTH ce0s1 HeOXKuIaHHBIM 00pazoM. [Toka BHyTpH JTHS MMEET CMBICI OCTAaThCsI BHE MO3MLIMIA, TOTOBS BApUAHTHI Ha
Beuep: KpaTKOCPOUHBIH IOPT ¢ Lelbio Ha 1,293 1 KpaTKOCPOYHBIH JIOHT ¢ noTeHmaioM rpoxona k 1,3005. ITnanka 30-i
(urypsl ocTaeTCs O4eHb NPOIHOH, M BICPAIIHS CECCH TO eIle pa3 JToKa3aja: IOKYIaTesIM He CTONT OTTPABIATHCS B
3Ty CTOpPOHY, HE MMesI KO3BIPS B PyKaBe.

Jiist mapbl mosutap/py0Jib CUTYals Ha PhIHKE YKa3bIBaeT B TOJIb3Y TAKOTO Jke OoKoBHKa B kKopumope 31,15-31,55 py6./USD,
CpeIHEeCPOYHAsl JUTHHHAS TIO3MIWS K 32,5 onpaB/iaHHa.


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/22879

Brbl MokeTe 00paTUTHCS HANPAMYIO K aHAIATHKaM U HBe cTKade mo Bompocam,
BXOASAIMM B cepy HX KOMITe Te HI[HH:

I'puropuii bupr, conupekTop aHaIUTUYECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

AnToH CadoHoB, cTapumii aHATUTUK
safonov@investcafe.ru, +7 962 900-60-21
AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, coqupekTop aHaIUTUYECKOro OTAEA

gb@investcafe.ru, +7 495 720-03-65

AnHa boapoBa, anamuTuk

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, conupekTop aHaIUTUYECKOrO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

AHTOH Taram6eaa, aHaJITHK

pr@investcafe.ru, +7 495 721-68-70

Anexceii IlyxaeB, aHaUTHK

pr@investcafe.ru, +7 495 721-68-70

HNabst Paye HKOB, aHAIMTUK

rachenkov@investcafe.ru, +7 909 630-67-59

AHJpeii ApTHILeB, aHAJIUTUK

pr@investcafe.ru, +7 964 560-87-45

KOpnii KoyeTk0B, aHAUTHK

pr@investcafe.ru, +7 964 560-87-45

AnToH CadoHoB, cTapmii aHATUTUK
safonov@investcafe.ru, +7 962 900-60-21

ITIaBes1 EmenbsiHIe B, aHAJIMTHK
pavel@investcafe.ru, +7 903 541-75-64
AnToH CadoHoB, cTapHImii aHATUTUK

safonov@investcafe.ru, +7 962 900-60-21

AHTOH CadoHOB, CTapIIMii aHAIUTUK
safonov@investcafe.ru, +7 962 900-60-21

Ouser MajKkuH, I0pUCT

ol malkin@gmail.com, +7 903 672-97-55

Jmutpuii Il naos, ropuct

d.shylov@gmail.com, +7 916 475-10-54

HNabsa Payue HKOB, aHAIUTHK

rachenkov@investcafe.ru, +7 909 630-67-59

Anna Bonposa, ananiruk

pr@investcafe.ru, +7 495 721-68-70

Auekceii IlyxaeB, aHanuTuk

pr@investcafe.ru, +7 495 721-68-70

AHnTOH Tarumn6exa, aHaJIUTUK

pr@investcafe.ru, +7 495 721-68-70

He3aBucumoe ananmTu4eckoe areHTcTBO « M HBecTKRade»

Anpec: 125047 Mockga, 4- # JlecHoii niep., 1.4, JlecHas I1naza, og.508
ten.: +7 495 792-06-19 | daxc: +7 495 225-85-00 | info@investcafe.ru

I'enepanbHubiii nupekTop: Cemen bupr sb@investcafe.ru
PykoBoauTtenn mpoekra: Aprem Kamnuckuit ak@investcafe.ru +7 903 745-39-34
AHamnTnye ckmii oTaes: research@investcafe.ru +7 964 561-04-99
Mpecc- cay:xda: pr@investcafe.ru Ten. +7 495 721-68-70, +7 964 561-90-33

AmnanuTrdeckas HHQOPMAIIS, TIPEICTABJICHHAs B HACTOSIIIEM JTOKYMEHTe, MpelHa3HadeHa HCKIIOUUTETbHO T HHPOPMAIMOHHBIX LeTell H HH MPH KaKHX 00CTOSATENbCTBAX He JI0JIKHA HCTIONb30BaThCsl
WK pacCMaTpyUBaThCA Kak Ule}’)'l'd WIH NPEIJIOKEHUE J1el1aTh 0(‘)0])”7]. HCC\IOIPSI Ha TO, YTO aHAJIMTUYCCKas HH(‘)Op\IﬂI U1 TIOArOTOBJICHA C MaKCHMaJIb HOU TIarejibHOCTb 0, HA 000 « ]r’iHBCClKi1(,|JC)>. HH
AHATUTHKM CaifTa — aBTOPBI HH(OPMAIIIH HE TPEIOCTABIIAIOT HUKAKHX MPSMBIX HIM KOCBEHHBIX 3aBEPEHMI MM rapaHTHii B OTHOLIEGHUH JOCTOBEPHOCTH H MOTHOTHI aHATMTHUEeCKo nupopmarym. Hu
00O «MuBectkade», HI aHATHTHKH caifTa — aBTOPBI HH(QOPMAITHH HE HECYT HHKAKOH OTBETCTBEHHOCTH 3a JIOObIE NIPSIMbIE MITH KOCBEHHBIE YOBITKM OT HCTOIb30BaHMs aHATUTHYECKOH HH(pOpMAImH,
orry0JIMKOBaHHOI Ha caifte JIM0O0 MpeICTaBICHHOM B HACTOsLIEM OroJLIETEHE.
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