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YBazkaeMble yUTaTeAU aHaauTudeckux MmarepuasoB UFS IC!

[TpoxomuTt roaocoBanne Cbonds Awards 2012. Ecau Bel cunTaere Hallly aHaAUTHKY HHTEPECHOM, MBI OyzieM GaarozmapHel 3a Barir roaoc
B KOMaH/IHOM HOMHHAIINH “AydIliag aHaAUTHKA I10 PBIHKY OOAWTAllNil”, ¥ IePCOHAABHBIX HOMHHAIIHAX:

e “Ayummii aHaauTHK Ha pbiHKe Fixed income” — /1. Hazapos
e  “Ayumuiii aHAAUTHK I10 MaKpodKoHOMUKe” — B. KopoaeBa

B KoMaHIHOM HOMHHAIIMH JOCTATOYHO yKa3aTh HasBaHue KommraHuu — “UFS IC”, B anuno#i — “UFS IC u um4a, daMuanio aHaAuTHKA”.
[TporoaocoBaTh MOKHO, Iepeiis 1o cceiake http:/ /www.cbonds.info/ru/rus/vote/votes.php.

INocAeaHue 0630PBI M KOMMEHTAPHH:

OAeKTpOHHAd I10YTa EE AnaauTHKa Meuea: oneparmonHble nokaszatean 3K12
E Yurate @ufs_ic Harnmu KoHTaKThI CeBepcraab: Onepaionublie uroru 3K12

Maruurt: dounancoBble uroru 3K12

Buemrnui don

ITocaenuee UM3menenue Ll3meHeHHe 3a

sHaueHMe  sa [eHb, %  Hexeaw, % OCHOBHBIM HBIOCMeMKepoM Buepa Oplaa [perys, GOABIIIMHCTBO
Amepuka 3aKOHOAATEACH-COLIMAAUCTOB  DPEIIHAO  IIPOrOAOCOBAThH  3a  MEDPBHI
S&P500 1912,16 o ~1,51 SKOHOMHH, UYTO IIOBBICHAO BEPOSITHOCTL IIOAYYEHHS (DUHAHCOBOM
Dow Jones 13096,46  -0,08 -1,87 ’ p v
NASDAQ Composite 2977,234 0,36 -1,32 IIOMOIII OT KPEAUTOPOB, a TaK¥Ke yKasblBaeT Ha HaMepeHHe AduH
Bovespa 57068,18 -1,07 -0,16 ocTaBaTbCd B paMKax eBpOIIEHCKOrOo BaAIOTHOIO coo3a. Buepa
EBpona rpedeckKre BAacTH oOHapomoBaau IIpoeKT Oromxkera Ha 2013 rog,
FUTSEE 100 5782,7 -1,15 -0,38 KOTOPBIH MoapasyMeBaeT AedUIUT BeAMUnHOM 5,2% BBII, yBeandeHue
DAX 7260,63 -0,33 0,94 189.1%
CAC 40 342027 .87 0.08 rocgoAra a0 ,1% Baa0OBOro BHYTPEHHEro IIPOAYKTA, a TaK¥XKe
Asust cokpamieHue BBII nHa 4,5%. CerogHa cTaso0 U3BECTHO, YTO ITapAaMEHT
NIKKEI 225 8946,87 0,21 -1,20 ITopTyraany OpHHSA OIOKET Ha CACAYIOUIHM Iofl, B KOTOPOM yYTEHBI
Hang Seng 21785 0,66 -0,12 MephI KECTKOii 3KoHOoMHM. B wactHOocTH, ¢ 2013 roma 3HAYHTEABHO
SENSEX 18546,73 0,22 -1,13 N o o .
YBEAHMYHUTCH IOAOXOAHBIM Haaor — ¢ 9,8% mo 13,2%. KasmaueiicTBo
Poccus
NIMEBD 1422.73 0.28 1ol CIIIA mporHO3WMPYEeT, BEpXHAS IIAAHKA TOCYJapCTBEHHOTO MOOATA
PTC 1428,13 0,27 -1,98 Coenunennbix lltaroB B $16,39 TpAH MOXKeET GLITH JOCTUTHYTA YKE B
nekabpe TEKyIIero roaa.
S&P500 Fut 1402,75 -0,28 -0,39
Hakanyne 6B120 oIIyGAMKOBaHO GoablI0€ KOAMYIECTBO
Dow Jones Fut 13002 -0,21 -0,41
MaKpOCTaTUCTUKH, Oe3paboTHlla B €BpPO30HE B CeHTAOpe cocTaBHAa
11,6%, mpu 3TOM 3TOT [OKAa3aTeAb 3a aBTYyCT OBbIA IIEPECMOTPEH B
DXY 79,951 0,04 -0,12 B o
EUR,/USD 1,2963 0,02 0.22 cTOopoHy yBeaudeHua c¢ 11,4% po 11,5%, aKcHepTel OXKHUAAAU
USD/RUR 31,3605 -0,02 -0,08 okasarteAab Ha ypoBHe 11,5%. Mnumekc meaoBoit akTuBHOCTH Chicago
PMI 3a oktabpp cocraBua 49,9 myHKTa, 4yTo Ha 1,1 IIYHKT HUXKe
oxumanuii U Ha 0,2 OyHKTa BBIIIE 3TOTO IIOKa3aTeasd B ceHTAOpe.
Light Sweet 86,4 0,19 0,41 A < TYH p
Brent 108,48 0,20 0,01 Ceromua pano yrpoMm Kwurait omnybamkoBaa PMI: B okTabpe
Urals 107,31 0,47 0.84 IIPOM3BOACTBEHHBIN MHAEKC COCTABHA, KaK U OXKHAAaA0Ch, 50,2 MyHKTA,

B IIpeaplayleM Mecsie 3HadeHue PMI Gblao Ha ypoBHe 49,8 IIyHKTOB.

ITo Bepcuu HSBC, PMI [TogHe6GecHO# oKa3aacs BbIllle OXKuUAaHUi B 49,1
Toproeble HAEH Ha CETOXHS IIyHKTa U cocTaBUA 49,5 MyHKTa, a B CEHTAOpEe 3TOT OKa3aTeAb ObIA Ha
ypoBHe 47,9 myHKTa.

Baxkubim AAd PBIHKOB COOBITHEM SIBUAOCH BO300HOBAEHHUE co

CbepbaHk ao 90,95 / 92,30 ITokymnars, 1eab — 96,75 . - -
BUepalHero gHg ToproB Ha Hrelo-HMopkckoit donmoBoi 6upzxke (NYSE),
BTEB 0,05445 / 0,05629 TTokyrmiars, 1eab - 0,06465 o
/ ! 10 wuroraM TOproBo#i ceccum wuHAekc S&P500 mpubaBua 0,02%, a
Tasnpom 144,01 / 150,00 Bue peiHKa 0, o o
unnekc Dow Jones — 0,08%, Kak BUIUM, pe3yAbTaT HEHTpPaAbHBIH, HO
Ayxoiia 1865,20 / 1940,00  Be pemxa B JJAHHOM CAyYa€e OTCYTCTBHE ITAOXOTO PE3YABTATA — XOPOIIlast HOBOCTb.
Pocuedrs 226,00 / 232,75 Bue peika
Meven 201,30 / 208,00 Hokyrars, meas — 270,00 Buemrnui#i (oH B IIEAOM CMeEIIaHHBIM, YyBCTByeTCd HaIIpSKeHUeE,
Cepepcras 379,10 / 392,00 Hokymars, weas - 422,00 KOTOPOE MOZKET BBIAUTHCSH B Pe3KOe IBHIKEHHE PHIHKOB B Ty HAH UHYIO
CTOPOH, HO IIOKA MUIPOKH 3aHUMAIOT BbIKUIATEABH TIO3UIIHIO.
Pycluapo 0,7162 / 0,8416 BHe pbIHKa poHY, P o Yo =
SCK ESC 0,2025 / 0,2200 Howymars, meas - 0,2945 BaatorHag mapa eBpo/moarap (EUR/USD) Buepa mpeampuHsaa
MTC 223,00 / 232,85 Bre prma IONBITKY IPOOHUTH COIpPOTHBAEHHEe Ha ypoBHe 1,3000-1,3021, uero

cZieaaTh He yJaAoCh, M BO BTOPOH IIOAOBHMHE BYEPAIHEro AHS J0AAAD

ocaabuacsa no ypoBHs 1,2960. IToaaraem, ceronHs 6yaeT IIpearIpuHATA

®-
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HOIBITKA NOPUOAM3UTECA K oTMmerke 1,3000, mocae duero
JI0OAAAP MOZKET BHOBb Ha4aTbhb YKPENASITHCSH, HAIIPaBUBIIHUCE K
ormetrke 1,2930. Aerkasa HedTb Light Sweet aokaabHO
HAXOAUTCS Ha OTHOCHUTEABHO BBICOKOM ypoBHe ($86,31 za
Oappean). IlpemMus 3a PHUCK B CTOHUMOCTH CEBEPOMOPCKOMH
cmecu Brent cokparmaercs, 1o 3TOoH HIpPHUYHHE KOTHPOBKHU
JaHHOM MapKH HeTH HEMHOTO CHH3WAWUCH M HaXOHSITCH Ha
ormeTke $108,53. B 11eAOM 3TO MOKET OKas3aTh HEGOABIIIOE
MaBA€HHE Ha POCCHHCKYIO BaAIOTy, OJHAKO MHOroe Oymer
3aBHCETHh OT AWHAMHKH FA0ODOaABHOTO PBIHKA B TE€YEHHE IHS.
OzkupmaeM, CEromHS COOTHOIIEHHE maoarapa W pybas Oymer
HaXOOWUTLCS B Ipedesax 3HadeHuit 31,20-31,40 pybaa 3a
moasap. BaasroTHas mapa eBpo/pybOab OyneT ToproBaThkCH B
nuanaszone 40,55-40,70 pybas 3a eBpo. Mumekc MMBB
b6yner B npenesax 3sHadeHUH 1415-1430 MyHKTOB.

Unpnekc poasapa DXY mno wuroraM BuepallHUX TOPTOB
cHusuaca Ha 0,02%. CeromHsa HMHAEKC Topryercs mo 79,951
nyskra (+0,04%). BaarorHas mapa EUR/USD B cpeny
BbIpOCAa 10 1,2960 (+0,01%), B HacToslIllee BpeMs TOPTyeTCs
Ha ypoBHe 1,2963 (+0,02%).

EBponefickue MHAEKCHl 3aBEPIIMAM IPEeAbIAYIHMH OeHb
nageHueM. FUTSEE 100 nmorepsa 1,15%, DAX omyctuacsa Ha
0,33%, dpaniysckuii CAC 40 nonusuacg Ha 0,87%.

AMepHKaHCKHe HHIEKCHI 110 UTOTaM BYEPAIIHHX TOPTrOB He
HoKa3aan eauHoM auHaMuku. S&PS500 yseanmymaca Ha
0,02%, Dow Jones omyctuaca Ha 0,08%. Aydile pbIHKa
KOMIIQHHUH, IIPEOCTABASIOIINE KOMMYHAABHBIE  YCAYTH
(+0,79%), B ayTcaiinepax cekTop 3apaBooxpaHeHue (-0,78%).
Bpasuabckuii naaekc Bovespa causuaca Ha 1,07%.

dproyepcrl Ha aMEPHUKaHCKHE MHAEKCHI B HACTOSIIlEe BPeMs
II0Ka3bIBalOT HETraTUBHYIO AMHaAMHUKYy. KoHTpakT Ha S&P500
Tepsger 0,28%, driouepc Ha Dow Jones omyckaercs Ha
0,21%.

Asuarckue maomiaaku B maroce. dmoHckuit NIKKEI 225
pacrer Ha 0,21%, B Tlonkonre Hang Seng mnpubasaser
0,66%, unguiickuit SENSEX noBrliraercsa Ha 0,22%.

Poccus

Nnnekc MMBB Buepa yBeanunacsa Ha 0,28%, Uunekc PTC
Ha OCHOBHOI ceccuu npubasua 0,27%. Aydire pbIHKa XUMHSI
u HedbTexumusa (+1,21%), B ayrcaiimepax HoTpeOUTEABCKUN
cekTop (-0,60%).

KaroueBass CTATHCTHKAa Ha CEroAgHsA
[Tpon3BoacrBeHHbIH uHaekc PMI Beanko6putanuu (13:30);
H3menenue uyncaa 3aHaThIX oT ADP B CIIIA (16:15);

[lepBuyHble 3asgBKKH Ha Iocobme 1o Oespaboruire B CIIIA
(16:30);

IIpousBoncrBeHHbIH nHAekc ISM B CIIIA (18:00);
Brictynaenue npencraBureas @PC 1. Aokxapra (20:30).
KoprnopaTHBHEIE COOBITHS Ha CETOAHS

BueouepenHoe  ofbiiee  cobpanHue — akmumoHepoB  ADPK

«Cucremanr;

[Tybankanmsa ordeTHocTH PocHedprn mo MCPO 3a 3 kBapTas u
9 mecsaneB 2012 roga;

3acenanue coBera aupekTopoB MOJCK;

OKCIIOPTHAS [IOLIAMHA Ha DPOCCHHCKY0 HEMTH COCTABUT
$404,5 3a ToHHY.

1 HOs6pssi — PBK. 3akoHOomaTeAbHO YCTAaHOBAGHHAsl IIAQHKA
rocygapcTBeHHoro gpoara CIIIA, 16,39 TpaH moasapoB, MOKET
OBITH «IIPOOKTa» y2Ke K KOHILy AeKabpsi. Takoii IIporHo3 geaaet
kasHadelcTBo CIIA, ucxoAs M3 HBIHEIIHETO pa3Mepa IoCAOATa
B 16,2 TpAH [HOAAAPOB M TEMIIOB €ro pocra, coobimaer France
24.

YuuteiBag, uro 6 Ho"bOpss B CIHIA mpodayr npesHAeHTCKHE
BBIOODBI, a TakxKe OyayT mnepeusbpanHbl Bce 435 uaeHOB
[ManaTel mHpeacraBUTEA€ll M TPeTh CEHATOPOB, ObOCyXKIaeHHe
OIOMKETHBIX IIOIIPABOK MOXKET CTaTh, II0 OLIEHKE 3allaIHbIX
aHAAWUTHKOB, «HACTOSIIMM HCIBITAHHEM». [lea0 B TOM, YTO
u3bpaHHble NPE3UAEHT, YACHBI ITaAaThl IIpeACTaBUTEAeH U
CeHaTOphl Ha IIepHOJ, Koraa OymyT oOCyzKmaThCsl IOIPaBKH,
elle He MPHUCTYNIAT K HCIOAHEHHIO CBOHMX 0OsS3aHHOCTEH (3TO
IIPOU30HIET TOABKO B SIHBApE).

B cBg3sm ¢ O9THM He HCKAOYaeTcd BapHaHT, KoOraa
«Ka3Ha4deHCcTBO IIPEAIIPUMET CHEIHAaAbHBIE MeEphl M JAcCT
KOHrpeccy 0oAbllle BpeMeHM Oad AeHcTBHI o obecrniedeHUIO
obsa3areascTB CIIA», TOBOPUTCH B 3aIBACHHUH BEIOMCTBA.

HamomuuM, yTo 2 aBrycra c.r. KoHrpecc yzke roaocoBaa 3a
TOBBIIIEHNE ITAQHKH TOCAOATA [0 HBIHEIIHEi oTMeTKH (Ha 2,4
TPpAH foAAapoB). [oaocoBaHme mpomiao 3a 12 HacoB 10
YCTaHOBAEHHOTO CpoOKa, Itocae KoToporo CIIIA rpo3ua Obl
TeXHU4YeCKUH nedoar. [IpUIuHO#M «3aTaruBaHUsI» TOAOCOBAHUSI
0 [JaHHOMY BOIIPOCY SBASAHNCH IPOTHBOPEYUS MEXKIY
IMaaaTo peacTaBUTEAEH, rae GOABIIMHCTBO y
pecryOAMKaHIEB, U «IeMOKPATHYECKHIM» CEHATOM.

31 okTabps — PEK. YpoBeHb 6e3paboTHIlEI B 30HE oOpallieHus
eBpo (17 crpan) B ceHTsabpe 2012 r. mosbicuaca Ha 0,1
OPOILIEHTHOTO IIYHKTA II0 CPaBHEHHUIO C II€PECMOTPEHHBIM
3Ha4YEeHHEM 3a aBIYCT U cocTaBHA 11,6% c y4eTOM CEe30HHOCTHU
— OTO HOBBIA PEKOPZA B HCTOPHUHU BAAIOTHOTO 0AOKa,
coobiraeTrcd B [JOKA3Ee €BPOIEHCKOrO0 CTaTHUCTHYECKOIO
areHTcTBa Eurostat. AHAAUTHKY OKHIAAH, YTO CEHTAOPBCKHUII
mokazateAb cocTaBut 11,5%.

IIpu 3ToM moKaszaTeab Oe3paboTuipl 3a aBryct 2012 r. 6bia
nepecMmoTpeH ¢ 11,4% mo 11,5%. B cenTabpe mpoIaoro roga
yPOBeHB 6e3paboTHIILI B €BpO30He cocTaBasa 10,3%.

OTrMmeTuM, 4YTO B Ilea0OM B 27 rocyzapcrBax Espocoroza
ypoBeHb Ge3paboTuilbl B ceHTssOpe 2012 r. He M3MEHUACS IIO
CPaBHEHHIO C ITIOKA3aTEAEM 3a IIPEeAbIAYIINI MECSIl 1 COCTaBHA
10,6%. IToka3areab 3a aBryct nepecmorpeH ¢ 10,5% mo 10,6%.

CaMblif HU3KHH ypOBEHb 6e3pabOoTHUIILEI B €BPO30HE II0 HTOraM
ceHTaOpsa 3adurcupoBaH B ABcrpuu (4,4%), ArokceMOypre
(5,2%), Tepmanmm wu Hunepaanmax (5,4%), a Hauboaee
BeICOKHY — B HMcnanuu (25,8%) u I'peruu (25,1%, nocaegHue
JaHHbIe 3a HIoAb 2012 1.).
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TeM BpeMeHEM MNOTPeOHUTEABCKHE IIEHBI B €BPO30HE,
rapMOHH3HUpPOBaHHbIe ¢ EBpocoro3oM, B okTgbpe 2012 r. B
TOOBOM HCYHCACHHH, II0 IIPeABAPUTEABHBIM [JaHHBIM,
BeIpOCAM Ha 2,5%. J[laHHOoe 3HAYE€HHE COBIIAAO C
OXKUIaHUSIMH aHAAUTHKOB.

B cenTabpe 2012 r. morpebuTeAbCKHE ILEHBI B €BPO30HE
BBIpOCAM Ha 2,6% oTHocuTeabHO ceHTsa6ps 2011 r. B
okTsa6pe 2011 r. moTpebGUTEABCKHE IIEHHI B 30HE €BpPO B
TO0BOM HCYHCAE€HHUH ITOBBICHAUCE Ha 3,0%.

31 okTabpsa — Peitrep. I'pernss mporHo3upyeT 60oaee BBICOKHH,
YeM OXKHAAAOCh, maeuiuT Olomxkera U 0Oosee pPe3Kyro
PELIECCHI0 B  CACAYIOIIEM TOAy, KakK CAeQyeT U3
OKOHYaTEABHOI'O IIpOEKTa OIofKeTa, IIPEeACTAaBACHHOIO B
cpemy.

ITo ouenkam AdwuH, obmMi AeUIIUT CTpPaHBl COCTAaBHUT B
2013 romy 5,2 mpoueHta BBII, Torma Kak B IpeablAyIeM
npoekTe OromKkeTa OBbIA 3aA0KEH AePUIMT Ha ypoBHe 4,2
MpOLEHTA.

OKOHOMHKaA COKpaTHuTcd Ha 4,5 IpolleHTa B CAEAYIOIIEM
rofdy, XOTd paHee OXMOAAU COKpallleHHd Ha 3,8 IpolleHTa.
[IporHo3 rocmoara TakKe ObIA IIEPECMOTPEH BBEPX — M0
189,1 mpouenrta BBII co 179,3 npouenrta BBII, o KoTopeix
TOBOPHAOCE B INPOEKTE OIOMKeTa, NPEACTABACHHOM paHee B

oKTsabpe.
31 oxkrabps - Peiitep. IlomaBagromiee OOABIIMHCTBO
TPeYeCcKUX 3aKOHOJAaTeAeH-COITHAaANCTOB PeLIrAo

IPOrOAOCOBATh 3a CIIOPHBIE MepPhbl SKOHOMHH, COOOIIHAU
PeifTep mpeacTaBUTEAU IAPTHH. JTO 3HAYHUTEABHO ITOBBICHAO
BEPOSITHOCTH TOTO, YTO 3TH MEPHI IOAyYaT MAaPAAMEHTCKYIO
MIOAIEPIKKY .

[Tourn ob0aHKpoTHUBIIAsCS ['penys [OOAXKHA COKPATHTH
pacxonsl ¥ MPHHATR HaAOrOBble Mepbl Ha cymmy 13,5
Mussuapaa espo ($17,52 muasnapza), a TakkKe IIPOBECTH
MHOXKeCTBO pedopM, dYTOOBI YAOBAETBOPHUTE EBpoco03 u
MexKayHapoOHBIH BaAIOTHBIA (DOHA M IOAYYHTH OT HHX
neHeru. Bes aroro crpaHa ocraHeTrca 6e3 CpeACTB yke B
Hos06pe.

ITocae JAOATHX MECAIEB 06Cy}KJIeHI/I$I IIAaHa 3KOHOMHH
IIPEMBEP-MUHUCTP AHTOHUC CaMapac 00BIBHA BO BTOPHHUK,
YTO IIE€PETOBOPEHI 3aBEPIIECHBI, U IIOIIPOCHA CBOHUX COIO3HHKOB

ImoAAepzKaTh IIporpaMmy.

HoBas neMokpaTuyeckas MapTHd IPeMbeP-MHHUCTpA U
commaauctudeckass mnaptud PASOK wumeror B obieit
caoxkHOCTH 160 memyraroB, Ha 9 Goablie, yeM Tpebyercsd,
4TOOBI CTATh a0COAIOTHBIM OOABIIIMHCTBOM B IIapAaMEHTE.

Ho rTpereda mapThsa KoaaullMM, A€BbIE JIEMOKPATHI,
OTKAa3bIBAIOTCA IIOAAEPKATE HOBBIE TPY/AOBBIE 3aKOHEI, & 3TO
MOZKET 3acCTaBUTh M JIPYTHX [EIyTaTOB I[EPEMETHYTHCS B
IPOTHUBOIOAOXKHBIN Aarepb. ECAM 5TO CAy4MTCH, HCXOL
IMapAaMEHTCKOTO TOAOCOBaHHS Ha CAeAyrollei Hemeae Oymer
HEIPEACKA3yEMBIM.

OmHaKO BEPOSATHOCTb ITAPAAMEHTCKOIO OJOOPEHMsS PE3KO
BBIpocAa, Korza yaeHbl PASOK pernan rogaepkathk ped)OopMbl.

«ITogaBasIoIIEE OOABIIIMHCTBO 3aKOHOJATEAEH PASOK
BBICTyIIAeT 3a 9Ty I[IporpaMmy», — CKa3aa OIWH U3
IpeAcTaBUTEAEH ITapTHUM, NO0aBHB, YTO TOABKO aBoe u3 33
YAEHOB IIapTHH OyZyT TOAOCOBaThH IIPOTHB 3aKOHOIIPOEKTA,

TOTAa Kak €IIIE ABOE IIOKAa HE OIIPEACAUANCEH.

Tem He MEHEE, MHOXKECTBO IIPOTHUBOPEYHBBIX 3asIBA€HUM OT
TPEX KOAAUIIHMOHHBIX HapTI/Iﬁ IIOAYEPKHUBAIOT, KaKoM Xxaoc
maput B IIapAaMEHTE apen KPUTHYECKHU BazKHbIM
TOAOCOBaHHEM, KOTOPOE CTAHET CaMBbIM CEPBLE3HBIM TECTOM OASA
IIPpaBUTEABCTBA, IIPHUIIEAIIETO K BAACTH B HIOHE.

«4TO CAY4YHTCSI, €CAM COTAAllleHHe He IIPOHAeT M CTpaHa
npuaeT K xaocy? — ckasaa Camapac. — Takoil omacHocTH
HeobxoauMo n30eKaThb. OTO OTBETCTBEHHOCTb KasKI0H IapTHH
M KaK[IOTO 3aKOHOAATEAS B OTAECABHOCTH.

AeBasi eMOKpaTHJYecKas IapTHs HEMEIACHHO OTBETHAA Ha JTO,
TIOBTOPUB, 4TO OyAeT roAOCOBATh IIPOTHB TPYAOBBLIX pechopM.

«\eBag nOeMOKpaTH4yecKas IapTHsS cpajkaaach 3a IIpasa
TPYASIIUXCSI, KOTOpbIE yKe IIONpaHbl, — TOBOPUTCHI B
3agBA€HMH mlaptuu. — OHa He coraacHa C pPe3yAbTaTOM
eperoBopoB. AeBasd AeMOKpaTH4YecKas IIapTHs OCTaeTcs Ha

CBO€H ITO3UIIUUY.

1 wHosbpa - PBK. [Ilapaament Ilopryrasuu IpHHSAA
rocynapcTBeHHbIN OromkeT Ha 2013 r. PUHAHCOBBIHA JOKYMEHT
CONEPKUT TIOAOKEHHSI II0 COKpPAIIEHHIO TOCYAAapCTBEHHBIX
PacxomoB ¥ YBEAMYEHHIO HAAOTOB, coobiiaet France 24.

HecMoTpst Ha COIPOTHUBAEHHE OIIIO3UIIMH B AHIIE COLIMAAHCTOB
H A€BBIX, 132 roA0COB IIPaBOLEHTPUCTCKON KOAAHUIIUH XBaTHAO
nas  obecriedeHMS ~ HEOOXOAMMON — IIOANEPKKHU  IIPOEKTa
AoKyMeHTa. OTAMYUTEABHON YepToM MOKyMEHTa CTaA0 Pe3Koe
TOBBIIIIEHHE HAAOTOB. B 4acTHOCTH, cTaBKa HAAOTa Ha JOXObI
ObIAa moBhILIEHA C 9,8% 1m0 13,2%.

«BromzkeT TpebyeT oT Hapoaa [IopTyraanu cepbe3HBIX OOABIINX
kepTB. Ho B To 3Xe BpeMs OH CAY>KHMT KMN3HEHHO BasKHOM I1eAN
- IIOMOYb BCEM HaM BBIOPATHCS M3 3TOrO», — 3asBHA IIPEMBEP-
MUHHCTP crpaHbl Ileapy Ilacymr Koaabio, BbICTyHasg B
napAaMeHTe Mepel Ha4aAOM FOAOCOBaHHS.

OKOHOMHCTBI OTMeYaroT, 4YTo [lopTyrasnus HaxoauTcs B camoit
TAXKEAOHM  peleccud  C 1970-x rr. Hecmorpa Ha
OTIOAHUTEABLHBIE MephbI o HATIOAHEHHUIO OromxKera,
oxumaercd, 4ro B Hadase 2013 r. ero medHIUT COCTABHUT
6,0%, 4YTO CylIecTBEHHO Bbillle TpeboBaHUil OIOAKETHOTO
mmakTa EC.

B nmomosHeHHe KO BCeM HETATHBHBIM (paKTopaM, HJaHHBIE
CTaATHUCTHUKH CBUIETEABCTBYIOT O POoCTe 6e3paboTHIIbI B CTpaHe,
ee YpOBeHb yxKe IpeBbIcHA 15% M, IIO0 IIpOrHO3aM, B TeUeHHE
rozia IlepeniarHeT oTMeTKy B 16,4%. CTOUT OTMETHUTH, YTO BO
BpeMs TOAOCOBAHMSA IIepel 3IaHUEeM IIapaaMeHTa Obiaa
opraHu3oBaHa JEeMOHCTPALH, Y4aCTHHUKH KOTOPOM
ckagaupoBaan «[lozoph» m «IIpous, mnpemareau!». I'naBHBIM
o6pa3oM 3TO BBI3BAHO TEM, YTO IIPABHUTEABCTBO HIAET Ha
JAOIIOAHUTEABHBIE MEPBI B COOTBETCTBHHU C Tpe6OBaHI/IHMI/I
MexnyHaponHoro BastotHoro ouna (MB®) u EBpocorosa, Tak
KaK OT 3TOr0 3aBHCHT HaAbHeHIllee IOoAydYeHHEe (PHHAHCOBOH

TIOMOLITH.
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B MB® pocruxkenus AuccaboHa OIEHUBAIOT KpaiiHe
IIOAOKUTEABHO, CTaBd CTpaHy KakK IIpUMep B JeAe
cTabHuAU3aIIUN SKOHOMHKH.

1 Hosg6psa — Peiitep. 9xoHOMHKa KnTas HaKOHEI-TO HEMHOTO
YCKOpPHAACh, KaK CBHAETEABCTBYIOT YACTHOE M O(PUIIMAABHOE
uccaegoBaHus HabpuIHOM aKTHUBHOCTH.

UccaenoBanuga CcTaAnu O4YepeaHBIMU YKa3aHUAMU Ha
OKOHOMHYECKOE OXKHNBACHHE B OKT5{6pC, IIOCA€ TOTO KakK B
TPETBEEM KBapTaae poct OKOHOMHKH 3aMEeOAHACA  O0
MHHHMAABHOT'O SHA4YCHHUA co BpEMEHHU MHUPOBOI'O
CbI/IHaHCOBOI‘O KpHusuca.

HamnonaakHOoe ~ 6IOpO  CTATHCTHKH  COODIIMAO,  YTO
opHUITHaABHBIN MHAEKC MEHEIKepoB II0 3akynkam (PMI) maa
IPOU3BOACTBEHHOTO CEKTOpa BBIPpOC B OKTAbpe mo 50,2
nyHkTa ¢ 49,8 myHKTa B CEHTAOpe, OKA3aBIIHCh YyTh HHKE
IIPOTHO30B aHAAUTHKOB, oXuaaBmnx 50,3 MyHKTAa.

OTOT TIIOKa3aTeAb IIPEBBICUA OTMETKY B 50 IIYHKTOB,
OTAECAAIOIIYIO POCT OT COKpall€HHd, BIIEPBBIE C HIOAd,
IIoATBEpP2KAAad MHEHHE O TOM, YTO POCT BTOpOﬁ MI/IpOBOfI

OKOHOMHKH, BO3MOZXKHO, YCKOPAETCH.

«Ipomoaxkarolieecss BOCCTAHOBACHME CYyOMHIEKCOB, BKAIOYas
CyOMHIEKChl HOBBIX 3aKa30B, JKCIOPTHBIX 3aKa30B U
KOAMYEecCTBa IIOKYIIOK, TOBOPUT O TOM, 4YTO IIPOIIECC
u3baBAGHHSI OT 3aracoB Cpedud KOMIIAHHM B  ILEAOM
3aKOH4YMACS», — Hamucaa YUxan AunyHs us lLleHTpa
HccAeloBaHuM U paspaboTok mpu l'ocylapcTBEHHOM COBeETe
B 3asBA€HHH, COIIPOBOXKAAIOIIEM ITyOANKAIIHIO HHEKCA.

«MBI OXKHNIOa€EM, 4TO 9KOHOMMHYECKHUU poctT Kurasa IIEPECTAaHET
CHHZXKATbCd 1 HEMHOTI'O BOCCTAHOBHUTCHA B 6yILYUJ;CM".

PMI, paccuutbsiBaeMsbIit o 3akasy HSBC, BwIpoc mo 49,5
IyHKTa B OKTabpe c 47,9 mnyHkra B ceHTabpe. OTo
MaKCHMaAbHOE 3Ha4YeHHe HHAEKca ¢ (heBpaad.

«OrTaA6pBCKUE hrHaABHBIE PMI BBIpOC 10 BOCEMHUMECSIIHOTO
MaKCHuMyMa, noapasyMeBasd, 4TO0 IIPOMBIIIIACHHAA
aKTHUBHOCTE Kurasg IpomoskaeT CTaOHAM3HPOBATBECH IIOCAE
HEeOOABIIIOTO YCKOPEHHsSI B IIPOIIAOM MeCSIe, — HaIlucaa
3KOHOMHUCT HSBC XoHOUHB Ly B 3adBACHUH,
COIIPOBOK/IAIOIIEM IIyOANKAIIMIO HHIEKCA.

«9TOT POCT B OCHOBHOM OOyCAOBAEH YBEAHYEHHEM HOBBIX
3aKa30B Oaarozmaps [OeMCTBHIO paHee IIPHHATBIX Mep
CMSATYEHHUSI, HO IEPCIEKTHBBI A 9KCIIOPTA BBITAIAAT 6oaee

HEOIIPEAECACHHO».

CyOHMHAEKC HOBBIX 3aKa30B BBIPOC 70 51,2 MyHKTA, IIOIIaB Ha
TEPPUTOPHIO POCTA BIIEPBbBIE C OKTAOPS IIPOIIAOTO Toa.

31 oktabpsa — Peiirep. LleHTpaabHbI#i O6aHK PP maaHupyer
o6cyauTh BOIIPOC 06 YIOAWMHEHUH omnepanui
pedHMHAaHCUPOBaHUA IIOCAE€ Ilepexofa K  IIAABAIOIIUM
CTaBKaM II0 CaMBbIM JAMHHBIM Ha ﬂaHHLIfI MOMEHT Kpe€auTam

OT Tpex MecsdIlleB [0 roma, ckasaa 3amupern LB Cepreit

I[IBeroB Ha 6prduHTe.

«dta JAUCKYCCHUd BIIEPEAN, BHYTPEHHAA B TOM YHCAE. Ona
3allAaHHMpoBaHa, HO OHa HE Ha4YaAaCh, MblI €€ BKAIOYHAHU B
IIAQH, HO Ha CETOMHSIIITHUHN AeHb OTBETA HET», — CKal3aA OH.

Cetivac LIB mo 3akoHy MOXKeT BbIAABaTh OaHKaM KpPEIUTHI

MaKCHMYM Ha OAWH IOAd.

Unero yoAuMHEHWsT W yOEIIeBACHHS (OHHAHCHPOBAHUS CO
croponbe! LB mpomBurasn rocb6aHkupel — raaBa CbepbaHKa
Fepman I'pedp u BTB Auapeit KoctuH, KoTophle KOpuAu BaHk
Poccuu 3a TO, YTO OH «3aZKHMAaET» AUKBHUIHOCTE, IIPEISTCTBYS

pocTy.

BecHoti atoro roga LIBEP BepHya 6aHKaM KpeauThl CPOKOM 10 1
roga, KOTOpble OBIAM IIPHOCTAHOBAEHBI IIOCA€ KPH3HCA, HO
YCTaHOBHA II0 HHUM, IIO CyTH, 3aIllpeTHUTEABbHbIE CTaBKH OT 8,00
1o 8,25 ImpoLEeHTOB.

Peryaarop ye 3aaBHA, uTo rotoB B 2013 roagy cMArdyurth
JEHEXHO-KPEAUTHYI0 IIOAUTHKY M IepeHTH K HH3KHUM
[AQBAIOUMM CTaBKaM II0 (DHKCHPOBAHHBIM OIEpaldsaM Ha
CpoOK cBblllle 31 mHd.

IIpu naaBaromie#i craBke y LB GyzneT BO3MOKHOCTE YIIPaBAATH

CTOMMOCTBIO PECYPCOB Ha BCEM CPOKE KpeauTa.

HOBATOK mnotepsaa Harep PAO (HeraTHBHO)

HOBATO3K, B miocaegHNe HECKOABKO A€T aKTHBHO OTOHpaBIIMH
KpYIIHbIE KOHTPAaKThI Ha IIOCTaBKy rasa y I'asmpoma, HauuHaeT
TEePSATh KAIOYEBBIX KAMEHTOB. Kak cTaa0 H3BECTHO, OT
KOMITaHHM VXOAMT OOWH H3 BeAyLIMX IoTpeburtesedi B
3HepreTHKe — rocxoaquHr HMutep PAO, o6ecreyuBaronmii
NATYI0 49acTh CIIpoca Ha ra3 Ha 3ToM peIHKe U 30% cOblTa
HOBATOKa. C 2016 roma wmecro HOBATOKa 3atimer
Pocuedts, 3akarogatomas ¢ Marep PAO Gecripelie IeHTHBIH 1A
HEe3aBHCHMBIX IIPOU3BOAUTEAEH rada 25-AeTHHH KOHTPakT. Ero
CTOMMOCTB, II0 CaMBbIM CKPOMHBIM IOJCYe€TaM, MOXKET
IpPeBBICUTE 2,5 TpAH pyo.

Lna HOBATOKA smo morxkem okazamwubcsi msikenoli nomepeil
—  KOMNAHUSL JAUWAemcss noumu mpemu 6bipyuku Ha
poccutickom poiHke. Oxxudaem HeaamueHOU peakyuu 8
romuposkax. ITosumueHsle HO8OCMU, MaKUe KaK NpoxoxoeHue
KOMNAHUU 6 (QUHANL KOHKYpca Ha paspabomky KUnpcKozo
wenb@da, epsi0 U CMO2Ym KOMNEHCUPO8AmMb 3MOm He2amue 8
bnuxatiwwee epems. [ns PocHegpmu smom KoHmpakm
eblenisdum MHozoobewarouie, 00HAKO cmoum 002KOAMbCs
ueHosblx Yycnosuil nocmasok. Kak coobwiarom uUCMOUHUKU,
Pocregpmob npednoxxuna 6osree 8ble0OHblE YCN08USL, Uem
HOBAT3K, u noka He SICHO, HACKO/IbLKO 9MO npeosioxKeHue
8bl200HO 0151 camoll HeghmsiHOU KOMNAHUU.
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OauH H3 ocHOBaTeAeH «BukTOpHH» BbIlmreA U3 IHKCH
(HeliTpasBHO)

OauH U3 ocHOBaTeAel TOProBoH ceTH «BukTopusa» ArekcaHap
3apubko mpomas Ha pblHKe S5 MAH akmui [ukcu [pymm,
KOTOPBIE OH IIOAYYHMA B PE€3yAbTATE€ CAUSHUS PUTEHAEPOB B
npomiaoM roay. Kak coolmmma HCTOYHHMK Ha (DHHAHCOBOM
pBIHKe, akuuu mnpoxaHel 1o 305 py6. Takum obGpasom,
MuHOpuTapuii Jukcu BbIpyuna 1,525 mapxa py6., To ecTh
uyTh MeHble $50 MAH, HCXOAS U3 TEKYLIETO Kypca
Lenrpobanka. [lo cmeaku c [Iukcu AaekcaHzapy 3apubko
npuHagaexano 29% axuuii Bukropun, Hukosait BaaceHko
Baanea 37,4%, Baagumup Kammvan — 27,5%. B cymme oHu
noayunaun  13,1% [Aduxkcu. Takum ob6paszom, AaekcaHap
3apubko Baamea mopsaka 4% obbequHEHHOH KoMHIaHWH. B
pe3yabTaTe CHOEAKH OH IIOAHOCTBIO (HAM IIPaKTHYECKH
IIOAHOCTBIO) BBIIIIEA U3 KalluTasa pureiaepa.

Coobuierue o OaHHOU clenKe 8uepa HEeCKONbKO HANY2alio
uHeecmopos Jukcu. IIpodarka evblznsioum 0080/bHO CMPAHHO,
8 moMm uucsie 8 ceeme OMHOCUMENbHO HUSKOU UeHbl NPooasku
(Huxe puiHka Ha 5-7%). O0Hako MbL He eudum Ot 9Moezo
Npu4uH, CBSI3AHHLIX € camoll KomnaHuell u ee
nepcneKkmugamu. Cemo aKmueHo pacwupsemcesi,
demoHCcmpupyem Henioxue ONepayuoHHble U GUHAHCO8bLe
pesynemamel. Ha Haw 6327150, npodarxca OaHHO20 nakema
C83aHA C NPUUUHAMU JUUHO20 xapakmepa. Lock-up nepuood
Oonsl aKyuoHepo8 Bukmopuu ucmek, u aKyuoHep, Komopwlil
xomesn nonyuums OeHbeU 34 C80lUL hakem, npeonoues ez0
obHanuuums. Bo3amoixHo, 2-H 3apubko 3auHmepecogaH 8
uHom 6usHece, 20e, 8 omauuue om [Jukcu, y Hezo bydem
onepayuoHHbLl KOHMpoasb. Mul He eudum 8 OaHHOU npodarke
SI8HO20 Hezamuea 025l aKyull pumeliiepa, mak Kak cuumaem,
Umo OHa He CB8A3aHA C BHYMPEHHUM He2amueom no
KomnaHuu. OuyeHusaem OaHHOe cobbimue HelumpanrbHO U
orKudaem B0CCMAHOBNAEHUSL KOMUPOBOK NOCAE BUepaulHezo
obsana.

AspodaoT: ¢unHaHcOBEIe HTOrH mno PCBY (ymepenHO
MO3HTHBHO)

AspodpaoT onybAuKOBaA brHAHCOBBIE pe3yAbTaTHI
[eaTeAbHOCTH 3a AeBATh MecdlleB 2012 roga (B COOTBETCTBHU
c PCBY). Yucraa npubeiab Aspocgaora no PCBY 3a nesars
MeCsIIIEB TEKYILETo rofa yBeAUYHAach Ha 27,9% OTHOCHTEABHO
aHaasormyHoro mnepuoza 2011 roma m mocturaa 13,777 mapm
pyOaeti. [IpubbIAR OT IpoOAAsK KOMIIAHHH BBIpOCAA B ABa pasa
o 10,2 mapx pybaeii. Brlpydka IepeBO3YHMKa 3a yKa3aHHBIN
nepuon cocraBuaa 131,497 mapn pybae#t, uro Ha 32,6%
foapIlle, dYeM 3a SHBapb-CEHTSIOPH  IIPOILIAOTO  TOAA.
Kpenutopckas 3al0AKEHHOCTh aBHAKOMIIAaHHH 3a 9 MecdlleB
nocturaa 31 mapa pybaeit (+21,7%).

JloArocpoyHBle 00s13aTEABCTBA KOMIIAHMH II0 CPaBHEHHIO C
HagasoMm 2011 r. cHuM3mauce mo 7,4 Mapan pydb. 3a cuer
nepeBosa 00s3aTEABCTB II0  ODAHMTaIlMOHHOMY 3aliMy B
KaTEeToOpHIO0 KPATKOCPOYHBIX 00§13aTEABCTB II0  IIPUYHHE
HACTYIIAGHHSI CPOKa HX IIOTAllleHHs MeHee deM uyepe3 1 ro.
KpaTtkocpounsle obsa3areabctBa OAO «A3popAOT» COCTABHAU
45,0 mapn pyb.

Heoeneii  paHee  Aspogprom onybaukosan CUNlbHbLE
onepayuoHHble pe3ysbmamoel dessmenbHocmu 3a 9 mecsues,
noamomy ¢uHaHcosble pesysbmamet He cmanu
HeoxkudaHHocmuto. InasHeim Opailieepom pocma 8blpyuku
sleaslemest YseauueHue nacca’kKuponomora, Komopblii docmuz
no umozam 9 mecauyes 13,292 maH uenoger, nokasas npupocm
Ha 26,1% no cpasHeHuo ¢ aHao2uUHbiM nepuooom 2011 zooa.
Cyos no 8cemy, u no umozam 200a NACCAXKUPONOMOK NoKarsKem
ysepeHHbLll pocm omHocumeawvHo yposHst 2011 2o0a (14 man
yenogek). Kax ommeuarom 8 KOMNAHUU, Y8eauueHue uwucmoil
npubbiu  06YCN08NEHO ONEepeskKaruwum memnom pocma
00x0008 om onepayuoHHOU desimeslbHoCmu HA0 pacxooamu.

Mbi ebicoko oueHusaem KOHMpoab uzdepskex e Aspogprome u
ysenuueHue naccakuponomora. Hecmompsi Ha nodopoxkaHue
asuamonauga, KOMNAHUSL CMO21A COXPAHUMb  XOPOULYHO
penmabenvHocmeb. MulL  He oxxkudaem, umo 3a0epxKKa
asuacoobweHust ¢ 3anadHbim nobepexcoem CIIA uz-3a ypazarHa
«CoHOW oOKaXKem CYwecmseHHOoe eauslHUe Ha nokasamenu
romnaHuu 6 4KI12. Ouenusaem umozu 3KI12 ymepeHHO

nosumueHo.
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Nameneunue, % 52-Hen 52-Hen
3HayeHHUEe 3a meHpb 3a "Hegearo 3a 1 mec. 3a 3 mec. 3a ron MuH. Maxkc.
MICEX O&G 3132,25 0,33 -2,06 -3,50 3,68 6,50 2625,4 3475,3
RTSog 193,84 0,30 -2,24 -4,45 6,91 2,47 154,7 229,2
Hedrts Brent 108,48 -0,20 -0,01 -3,31 2,38 -0,97 88,5 128,4
Hedte WTI 86,40 0,19 0,41 -6,57 -2,82 -6,28 77,3 110,6
Hedts Urals 107,50 -0,47 0,88 -2,87 3,16 -0,76 H.I. H.IO.
IIpuponusiii ras 3,71 0,49 8,04 6,61 17,00 -1,88 1,9 4,0
Gas oil 953,5 -0,47 -0,47 -2,95 4,84 1,54 805,8 1045,3
Maayt 305,7 -0,17 -0,16 -2,51 6,94 0,63 251,0 331,8
Bensun 263,3 0,11 -1,62 -9,83 -7,10 0,33 244.4 344,5
OTHOCHTeABHasA AHHAMHKA oTpacaeBOoro
HHAeKca Ha MMBB -
15% PEIHOK 9HEeProHOCHTeAeH
10% Ilo wmroram BuepalllHero OHS KOHTpakT Ha Light Sweet npuGasBua
Sop | 0,65%; Brent monemeBea Ha 0,35%. Ceronusa Light Sweet Topryercsa 1o
$86,4 (+0,19%); Brent crour $108,48 (-0,20%). Cripen mexmay Brent u
0% Light Sweet cysuaca mo $22,08.
-5%
IIpupomueifi ra3 mo wroraM BueparuHeil ceccun BbIpoc Ha 0,03%, B
’10%%0 > 3 3 R RS HACTOSAIIMI MOMEHT KOTUPOBKH PACTYT U cocTaBasaioT $3,71 (+0,49%).
S S S S D S
& ¢ s > & * AKIHH KOMIAaHH# HedTerazoBoro ceKropa
e MICEX e MICEX O&G
Unnekc Hedraasix komnaunudi MICEX O&G Breipoc Ha 0,33%, RTSog
JHHaAMHKA He(pT AHBIX KOTHPOBOK
120 84  mpubasua 0,30%.
- 83
110 -l - <X s> B ammepax wa MMBBE akmmm HOBATOKa (+2,67%) u armum
| a1 Cypryruedreraza (+0,95%). B ayrcaiimepax Gymaru CypryrHedreras
100 4 TPed. (-1,95%) w axiumm Tasmpowma (-1,44%).
90 - 79
80 e
- 77
70 S o o o o o 7o
&_Qq;-\ \(\_QQ;-\ 90,-” _QQ,-N \_\0-\ b.\o'\ K

N ~O D >
DXY (Ip.IIK.) s T] Brent e Urals

MM BB (RUR)

Tasopom GAZP 145,00 -1,44 -5,56 -15,84 220,0 51,7% IIokynaTs 108 903,0
HOBAT3K NVTK 340,53 2,67 -3,04 -15,32 415,0 21,9% IlokynaTe 32 306,7
Pocuedrs ROSN 232,77 0,23 0,07 8,46 230,0 -1,2% HdepxaTshb 78 452,9
AYKOMA LKOH 1904,40 0,29 -1,41 11,17 2580,0 35,5% INoxynaTsb 51 370,8
lFasnpomHedTH SIBN 153,30 -1,38 -2,08 1,90 160,0 4,4% HepxaThb 22 834,7
CypryrHedrTeras (ao) SNGS 27,28 0,95 -2,40 7,18 32,0 17,3% HdepxaThb 30 916,3
CypryrHedreras (arm) SNGSP 19,43 -1,95 -5,49 17,50 20,7 6,6% HepxaThb 4 762,8
Taruedrs (a0) TATN 196,97 -0,51 -2,83 23,46 210,0 6,6% HepxaThb 13 649,1
TarHedTs (am) TATNP 102,16 -1,09 0,24 16,83 115,5 13,1% HdepxkaThb H.I.
TpaucuedTs (amo) TRNFP 62710,00 0,73 2,94 26,01 - - - H.I.
ADR/GDR (USD)

Tasrpom OGZD LI 9,14 -4,45 5,82 -14,31 13,5 47,8% HoxynaTs 108 128,8
HOBAT3K NVTK LI 114,00 2,98 -2,40 -8,95 129,7 13,8% HepxarTs 34 613,9
PocHedrs ROSN LI 7,40 0,54 -1,33 12,12 7,2 -2,7% HdepxarTsb 78 426,5
AYKOMA LKOD LI 60,45 0,00 -1,14 14,16 80,6 33,3% INoxynaTs 51 416,6
lasnpomHedTH GAZ LI 24,66 -0,68 0,08 4,94 24,6 -0,2% HdepxaTshb 23 384,1
Cypryrredreras SGGD LI 8,70 -0,17 -2,74 11,11 10,0 14,9% Mepmx:aTs 31 081,6
TarHedTs ATAD LI 38,74 -3,75 -3,42 30,88 39,4 1,7% HdepxkatThb 14 069,9
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Namenenue, % 52-Hen 52-Henmx
3HadyeHUE 3a neHb 3a Henmearo 3a 1 mec. 3a 3 mec. 3a rox MuH. Maxkc.
MICEX FNL 4651,97 -0,41 -2,29 -2,29 -2,05 -4,10 4301,9 5662,4
RTSfn 260,44 -0,28 -2,84 -2,84 0,13 -4,73 221,9 340,6
PybGaeBad craBKa OBepHAUT, % 6,5000 -19 6.11. -19 6.11. 35 6.11. 30,5 6.11. 150 6.11. H.I. 8,0
[ero3uTkl 6aHkoB B LIB, mapa. pyo. 101,289 31,21 33,03 33,03 -23,99 11,50 H.I. H.IO.
Cpeacra Ha KopcueTax, MAPA. pPyo. 715,971 -9,33 11,36 11,36 -0,48 -4,39 H.I. H.I.
30A0TOBAAIOTHBIE PE3EPBBI, MAPA. $ 529,4 H.IO. 0,60 0,60 4,80 1,30 H.IO. H.O.
BuBaaroTHasa KOp3uHa 35,5446 -0,04 0,09 0,09 -0,44 0,81 33,2 37,8
EUR 40,6552 -0,03 0,04 0,04 2,22 1,39 38,3 42,4
USD 31,3605 0,02 0,08 0,08 -3,01 0,81 28,8 34,1
OTHOCHTEABHAA AHHAMHKA OTPAaCA€BOTO
uHaexca Ha MMBB
15% AHKBHAHOCTB
0
10% Py6ap 3a mpomremmuil [eHb HE3HAYHUTEABHO YKpeIHAcs. BuBastoTHas
506 Kop3uHa noxeneBeaa Ha 0,06%, ceromHsa Topryercs Ha ypoBHe 35,5446
(+0,01%), mpu aToM pybAab yKpenuacs K goasapy Ha 0,05% mo 31,3530
0% L
’ N~ py6.; eBpo mouusuAace 10 40,6678 py6. (-0,02%).
-5%
CpencrBa Ha KopcueTax OaHKOB COKpaTHAMCH Ha 73,6 Maphd. pyo.,
-10% mo3uThkl B LIB yBeanunauce Ha 24,1 MA| (6}
o o o o & R JIET103 yBe. Ccb Ha 24, pAa. pyb.
& o8 N <& o <
CraBka oBepHalT cHH3uAach Ha 19,00 6.11. 1 cocraBageT 6,5000 1m.1.
e MICEX e==MICEX FNL
Aguuu 6aHKOB
AHKBHAHOCTH
1000 8
. Wnnekc 6ankoBckoro cekropa MMBB MICEX FNL omycruacsa Ha 0,41%,
800 6 Ha PTC RTSfn nmorepsa 0,28%.
5
600 N B aupepax Ha MMBB aknuu Cbepbanka, koTopele Bbipocan Ha 0,70%,
400 3 a TakxXe IIpUBHAETHPOBaHHbIe akIuH banka BospoxaeHue,
200 2 npubaBuBmue 0,05%. Xyxke pblHKa aknuu bBanka Bospoxknenue,
KOTOpble IIOTepsAM B xome ceccuun 1,69%, a Takxke Oymaru BTB,
Y by o o o o o 0 ymasmwe Ha 0,82%.
Q‘b' Q‘b' QQ i QQ N NQ' ,\0 3
& P N o & o
s Mermo3uTel 6aHKOB B 1IB, Mmapa. py6.
CpencTBa Ha KOpcYeTax, MAPA. PYyO.
e==_CraBka O/N, % (up.1K.)
BaaAroTHBIE pe3epPBbI H GHBAAIOTHASI KOP3HHA
535 35,8
530 \\ - 35,6
525 \ L 35,4
520 \ L 35,2
515
510 350
505 - 34,8
500 A - 34,6
495 — = — — — 34,4
@&,.\ ‘b'Q%.\ &&.\ \(\.Qcp &'\0\ \4.@'\
30A0TO-BaaIOTHBIE pe3epBbl, MApA. USD
e BH BaAIOT Has KOP3HUHA (IIP.IIK.)
MM BB (RUR)
Cb6epbank Poccuu (ao) SBER 91,82 0,70 -1,44 15,39 120,3 31,0% IIoxynaThb 63 040,3
Cb6epbank Poccuu (ar) SBERP 66,05 0,00 -2,20 11,35 84,2 27,5% INoxynaTsb 2 102,2
Bank BospoxaeHnue (ao) VZRZ 551,00 -1,69 -4,16 1,12 - - - 417,4
Bank BospoxaeHue (am) VZRZP 170,09 0,05 -18,32 -40,71 - - - 6,1
BTB VTBR 0,05 -0,82 -0,60 -7,56 0,065 19,1% HdepxaTs 18 146,6
PocBbank ROSB 86,94 -0,06 -2,65 -12,37 - - - 4 302,0
Bank Caukr-IleTrepbypr BSPB 57,73 -0,38 -6,93 -20,38 - - - 553,7
_EaHK MoCKBBI MMBM 830,60 -0,66 -2,84 -8,79 - - - 7 199,1
Homoc Bauk NMOS 830,00 -0,59 0,30 34,96 - - - 2 446,7
ADR/GDR (USD)
BTB VTBR LI 3,45 -2,32 1,09 -4,54 4,0 16,1% HdepxkaTs 18 023,5
Homoc Bank NMOS LI 13,34 0,23 0,76 40,42 - - - 2 465,8
C6epbank SBRCY US 11,65 -1,94 -3,96 17,20 12,9 10,7% HdepxaTh 62 872,0
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HNamenenue, % 52-Hen 52-Hen
3HayeHHe 3a neHBb 3a Hemearo 3a 1 mec. 3a 3 mec. 3a rox MuH. Maxkc.
MICEX M&M 2748,04 1,21 1,12 8,42 -0,24 -25,29 2598,5 3843,1
RTSmm 183,32 1,01 -1,44 -9,48 2,73 -27,82 163,2 265,5
CraspHas1 3aroTOBKA 355 0,00 1,43 -2,74 -11,25 -33,64 335,0 557,0
Yroan 59,55 0,20 0,08 9,47 -2,17 -18,56 52,0 73,8
30Ar0TO 1722,28 0,74 0,59 -2,99 7,68 0,14 1522,7 1802,9
Cepebpo 32,48 2,22 1,04 -6,29 18,39 -2,51 26,2 37,5
ITaaTuna 1571,745 1,22 0,40 -6,43 12,33 -1,09 1344,3 1737,3
Massamuit 611,45 2,46 1,07 -5,24 4,90 -3,94 556,2 725,8
Menz 7758,25 0,77 -0,72 5,52 2,74 -2,80 7129,0 8660,0
Hukeanb 16135 1,45 -1,23 -12,43 2,08 -17,49 15180,0 21850,0
LIuHK 1828,75 2,51 0,74 -11,41 -0,20 -7,86 1757,6 2178,5
CeuHeIL 2077,5 3,31 3,63 -8,65 8,74 0,78 1743,0 2314,9
AaroMuHHH 1877,5 0,44 -1,80 -9,94 1,31 -14,52 1791,0 2312,7
OTHOCHTEABHAsA AHHaAMHEKAa OTpacA€eBoOro
HHAexkca Ha M MBB
20% PBIHOK MeTaAAOB
15% r\’\ [lparolieHHbIE  METAaAABl  [IOKAa3bIBAIOT  [IO3UTHUBHYIO  [AHHAMUKY.
10% \ CTOMMOCTb TPOMCKON YHIMH 30A0Ta cocTaBagerT $1722,28. Cepebpo
5% 1 BeIpocAO0 10 $32,48. COOTHOILIEHHE CTOMMOCTH 30A0Ta U cepebpa
0% ~ orycTuaoch no 53,03.

% Mens Buepa BeIpocaa Ha 0,77%, ceromusa Topryerca mno $7758,25

-10%

o 9o 9o 9o & o (+0,47%), Hukear B cpeny moBbIcuace Ha 1,45%, ceronHsa momgHSIACS Ha
& & o o o .
& «® S ©° S & 0,91% mo $16135. LIuHK B X0/€ BYEPAIIHUX TOPrOB ITOJ0OPOXKAA Ha
e \ICEX =====MICEX M&M 2,51%, ceituac Topryercs Ha yposHe $1828,75 (+0,74%).

3o0a0T0, S/yHu. 1 HHAekc 3anacos 3oaoTa, T

1850 (mp.mx.) 1500

LleHa Ha CTaABHBIE 3aTOTOBKH B AOHIOHE CHH3HAACH M0 $355 (-0,70%),

KOHTpPAKT Ha yroab Buepa BpIpoc Ha 0,20%, B Hacrodllee Bpems
Topryercs 1o $59,55 (+0,08%).

- 1000 "

AKIHH MeTaAAypPrHYeCKHX KOMIaHHH

WUnpnekc ceipreBoro cekropa MMBB MICEX M&M Breipoc Ha 1,21%, Ha
PTC RTSmm npubasua 1,01%.

- 500

Lo B aupepax Ha MMBB 6ymarun HAMK, Koroprle BbIpocau Ha 2,18%, a
N S & & A N N Tak>XKe akIuu BeaoHa, nmpubasusine 1,97%. Xyxke pbIiHKa akuuu Y113,
Nd < N N N N A
N [THeKC 3aracoB 30a0Ta === Gold, $/0Z KOTOpbIe IOTepsAu B Xozme ceccun 1,16%, a Takske arumu Medeaa,
Cepebpo, S/yuu. u sanacst Ha COMEX ynasmue Ha 0,79%.

TBIC. T POHIKHX YHIHH (NIp. IIK.)

40,0 146 000
144 000
35.0 142 000
' I 140 000
138 000
30,0 4 (| .|||| ||
|I ||l||| [ 136 000
[ IH
25,0 132 000
Ng Ng g g 4 4
0’1"&Y {\‘Q‘b 0”‘@ © 0\'\0 \*"&

BN 3anacel cepebpa Ha COMEX === Silver, $/0Z
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MM BB (RUR)

I'MK Hopuabckuii Hukea GMKN 4828,00 1,09 -0,43 -2,41 5500,0 13,9% HdepxkaTsb 29 330,2
qI13 CHZN 85,00 -1,16 1,73 21,72 - - - 149,5
BCMIIO-ABucma VSMO 4870,00 0,08 0,12 -8,33 - - - 1781,0
Meuea MTLR 201,80 -0,79 -2,92 -25,09 350,0 73,4% ITokynaTs 2 691,2
TToArOC 30A0TO PLZL 991,10 -0,21 -0,14 -3,09 - - - 6 019,3
CeBepcrasb CHMF 384,40 1,05 -1,01 4,82 580,0 50,9% IIokymnaThb 10 225,4
MMK MAGN 10,44 1,47 -2,81 -15,09 16,0 53,2% INokymaTsb 3 733,7
HAMK NLMK 58,96 2,18 -1,19 -6,27 102,0 73,0% Hoxynats 11 264,7
TMK TRMK 96,00 1,06 -0,63 31,69 133,0 38,5% MoxymaTs 2 870,8
Pacnianckas RASP 61,85 1,59 -3,17 -37,37 119,0 92,4% INokymaTsb 1 544,0
Beaon BLNG 7,20 1,97 -5,27 -24,99 - - - 264,1
‘PycAa RUALR 173,57 1,49 -1,68 -10,72 274,0 57,9% HoxymaTn 8 480,2
GDR (USD)
I'MK Hopuabckuii Hukea MNOD LI 15,34 1,25 -0,58 0,20 16,9 10,3% HdepxkaTs 29 242,3
13 CHZN LI 2,74 0,00 0,00 27,44 - - - 148,5
EBpa3 PLZL LI 3,81 -98,39 -5,63 -36,96 6,0 57,5% INlokynaTse 3 164,9
Cepepcrass SVST LI 12,13 0,00 2,18 6,50 19,6 61,6% HoxymnaTs 10 161,5
MMK MMK LI 4,31 1,36 -2,22 -11,40 6,4 48,4% INokymnaTsb 3 706,4
HAMK NLMK LI 18,89 3,34 -0,37 -3,82 31,4 66,1% HokynaTts 11 321,2
TMK TMKS LI 14,83 7,85 2,91 64,78 16,6 11,9% MepxaTs 3476,1
PycAa 486 HK 0,55 -87,01 -3,33 -11,38 0,9 67,8% HoxynaTs 66 241,5
TToAroc 30A0TO OPYGY US 15,70 0,00 -3,68 2,48 - - - 5 985,7
Meuea MTL US 6,35 -3,50 -8,24 -25,29 10,94 72,3% INlokynaTsb 2 643,3
IIuuxk, $/T, 1 3anacet Ha LME, T (np.mK.) Banacer meTaasos Ha LME, T
2150 1200 000 350 000
2100 1150 000 oo vl_/-
2050 1 100 000 \[
1 050 000 250 000 S
?2(5)8 1,000 000 500 000 N ~/ —— ”
950 000
1900 900000 150000
1850 850000 100000
1800 800 000
1750 750 000 50 000 {
1700 700 000 o 5 5 o o o o T o o o
e &5‘"\ &9%'\ Nb.@‘b'x & @9""' e &0“' (199"" qﬁ\.e“' P rf;“'
— € [{b “===== CBH H €Ll “*=== H 1 KEAb CTaAD === OAOBO
Craa. 3aroToBka Ha LME, $, u mena Ha yroas, $/T

155 000 400 (mp.mxk.) 62

150 000

145 000

140 000

135 000

130 000
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H3meunenue, % 52-Hen 52-Hen
3HayeHUe 3a neHb 3a Henearo 3a 1 mec. 3a 3 mec. 3aron MuH. Maxkc.
MICEX CGS 4601,79 -0,60 -0,41 -0,41 -1,80 -2,90 3806,4 5038,2
RTScg 331,04 -0,05 -0,36 -0,36 1,43 -3,61 266,4 387,2
ITmreHUIIA 868,5 0,46 -0,49 -0,49 -1,25 -1,78 567,8 947,3
Kykypysa 757,5 0,23 2,09 2,09 -5,37 0,10 551,0 843,8
CoeBble 600BI 1562,75 1,02 -0,08 -0,08 -7,10 0,16 1094,3 1794,8
Puc 14,89 0,40 -0,17 -0,17 -4,46 -2,30 13,5 16,7
OBec 390,75 0,45 0,77 0,77 5,32 6,62 262,3 404,5
Kaxkao 2379 -0,38 -0,96 -0,96 -0,92 -2,90 1898,0 2744,0
Kode 154,65 0,00 -3,94 -3,94 -11,43 -13,14 148,2 240,0
Caxap 19,49 0,15 -0,20 -0,20 -13,61 -7,76
XAOTIIOK 70,31 0,34 -3,33 -3,33 0,36 0,86 66,1 104,7

OTHOCHTeAbHasI AHHAMHKA OoTpacAaeBoOro

CeABCKOXO3s1HiCTBEHHBIH CEKTOD

HHAeKca Ha MMBB
0,
15% CroumocTts [Tmenuns! BYepa yBeanunsach Ha 0,90%, ceromHss pacreT
10% Ha 0,46% wu cocraBaser $868,5. KortupoBku Puca Ha BuepalrHux
0 Toprax BbIpocau Ha 0,44%; ceiiuac npubaBasior 0,40% U COCTABASIOT
b
$14,89. Kykypysa 3a MpOLIEAINIMA MOeHb Iogopoxkasa Ha 1,89%;
0% \V 4 ceromusa IeHa cocraeageT $757,5 (+0,23%). Croumocts CoeBbIX 6060B
_5% nogHasack Ha 0,86%; cefiwac KoOTHpoBKH pactyT Ha 1,02% wu
Lo cocraBagor $1562,75. KorupoBkm Ha Kakao K  3aKpBITHIO
- (]
R R oY oY o o ymenbmmanchk Ha 0,08%; ceromus tepsitor 0,38% u cocrasastor $2379.
N S o N > > .
& < > N > N B Hacroanmit momenT Caxap mnpubasager 0,15%, mena $19,49, Ha
e \[[CEX == MICEX CGS BuepalHel ceccuu oH nogemenea Ha 0,51%.
1000 INwenuua, $/6ymeas ARUIMH XOMIIaHHH NOTPEGHTEABCKOr0 CEKTOpa
950 Unpekc xkommauwuit norpebureabckoro cekropa MICEX CGS ymaa Ha
0,60%, RTScr norepsaa 0,05%.
900 1=A a
‘ \ W\\A A, Ha MMBB ayumne pbhIHKa CMOTPEANCH arumu Ipymmsl YepKHU30BO,
850 7
v KOoTopble BbIpocan Ha 2,13%, Tak)Ke XOPOIIO TOProBaAKUCH OyMaru
800 Tpynnoer  Pasryasait (+1,86%). B ayrcatinepax 6Oymaru Bepodapma
750 (-2,64%) u akumu M.Bugeo (-0,59%).
o @ @ o @ @ o
& & o o & & o
Nd N N N N N >
MM BBE:
Amrrexu 36.6 APTK 32,46 1,00 -1,87 -16,66 - - - 107,4
Bepodapm VRPH 745,60 -2,64 -3,13 -15,60 1440,0 93,1% IMoxynaTs 237,8
TI'pyrnma Pasryasit GRAZ 11,49 1,86 -4,50 -52,88 B - - 57,8
TI'pyrnma 4YepKu30B0 GCHE 531,10 2,13 0,21 -4,84 - - - 744,7
Nukcu DIXY 331,35 0,02 -1,68 12,71 4224 27,5% INoxynaTs 1318,4
M.Buzeo MVID 246,80 -0,59 -0,20 37,58 - - - 1 430,6
Maruut MGNT 4468,20 0,17 -1,32 58,76 4700,0 5,2% OepxatTs 13 482,5
CuHeprus SYNG 489,80 1,62 7,96 9,01 640,0 30,7% IIokynaTe 401,0
ADR/GDR:
X5 Retail Group FIVE LI 18,95 -0,73 -0,16 -17,03 24,6 29,8% IIoxymnaTsb 5 146,3
Maruut MGNT LI 35,50 -1,25 1,60 67,77 30,8 -13,2% IIponasaTs 16 784,6
YepKHU30BO CHE LI 12,00 4,35 4,26 9,09 - - - 791,3
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H3meHneHnwue, % 52-Hen 52-Hen
3HaueHUe 3a neHb 3Ba Hemearo 3a 1 mec. 3a 3 mec. 3a rom MuH. Maxkc.
MICEX PWR 1691,49 0,33 -0,90 -0,90 -3,76 -10,73 1548,9 2486,3
RTSeu 137,1 0,21 -1,35 -1,35 -0,96 -11,78 115,4 215,1
OTHOCHTeABHAT AHHAMHKA OTPACACBOTO AKIIMH 5A€KTPO3HEPreTHYECKHX KOMIaHHi
HHAeKca Ha M MBB
15% WUnnekc kommnaunuii asaekrposHeprerukun MICEX PWR Bripoc Ha 0,33%,
10% 2\ Ha PTC orpacaeBoii naaekc RTSeu npubasua 0,21%.
5% Ha MMBB ayuirte peiHKa ToproBasuch akimu TT'K-9, KoTopble BEIPpOCAH
Ha 10,80%), Takke xopoIo cMorpeancst oymaru TT'K-4 mpus. (+3,23%).
0%
’ w \ B ayrcaiinepax 6ymaru MPCK Llentpa (-3,05%) u akimun MPCK IlenTpa
-5% u [IpuBoaxssd (-2,11%).
-10%
~ : ~ ~ ~ ~
0“"0% x(\'o% c\'oq \b_@ c\'@ x“"@

e MICEX == MICEX PWR

"PHINKH" 9A€eKTPOIHEPre THKH

PycT'uapo HYDR 0,77 0,35 -2,63 -20,68 1,71 121,4% INoxynaTse 7 119,4
®CK EBC FEES 0,20 -1,60 -3,41 -27,70 0,25 22,3% INokynaTs 8 190,3
HNHTEP PAO EBC IUES 0,03 0,46 -1,52 -27,01 0,035 37,8% INoxynaTse 7 855,4
Xoaguur MPCK MRKH 1,86 1,25 1,64 -19,43 2,94 58,3% INToxynaTse 2 836,9
OnToBasi T€HepaIlHus

OT'K-2 OGKB 0,35 -1,00 -3,50 -53,84 - - - 657,9
OT'K-4 EONR 2,58 3,06 1,96 20,12 - - - 5 158,0
OTIK-5 OGKE 1,74 0,84 -1,71 -4,66 2,6 47,5% INoxynaTse 1 957,5
TeppHTOPHaAABHAS e HE pallHa

TIK-1 TGKA 0,01 0,41 -4,40 -32,71 - - - 777,1
TI'K-2 TGKB 0,00 1,09 0,14 -17,00 - - - 98,9
TI'K-2 npus. TGKBP 0,00 0,93 3,65 -26,10 - - - H.I.
Mocoauepro MSNG 1,38 -0,66 -3,98 -18,98 1,8 30,2% INokynaTse 1 749,6
TI'K-4 TGKD 0,00 -0,35 -6,32 -43,07 - - - 243,1
TI'K-4 npus. TGKDP 0,01 3,23 -2,51 1,79 - - - H.O.
TIK-5 TGKE 0,00 1,26 -2,72 -45,07 - - - 138,7
TIK-6 TGKF 0,00 0,23 -3,65 -49,24 - - - 205,5
Boaxckasa TTK VTGK 1,66 2,37 4,04 -12,66 - - - 1 589,0
TIK-9 TGKI 0,00 10,80 17,97 20,11 - - - 810,7
TIK-10 TGKJ 24,81 0,07 0,06 2,17 - - - 696,5
TIK-11 TGKK 0,01 0,21 0,19 56,04 - - - 237,7
KysbaccoHepro KZBE 0,08 0,03 -7,98 -62,99 - - - 171,1
TIrK-14 TGKN 0,00 -0,72 -2,77 -15,63 - - - 59,4
M ezxxperHoHaAbHBIE paclIpeleAHTEeABHBIE ceTeBble KoMmnaHHH (M PCK)

AeHdHepro-o6. LSNG 6,58 0,69 0,91 -33,58 7,690 16,9% HdepxkaTsb 194,2
AeHdHEepPro-Tp. LSNGP 18,90 0,74 -1,16 -14,00 - - - H.O.
MOS3CK MSRS 1,22 0,37 -1,85 -23,96 1,353 11,2% HepxkaThb 1 890,6
MPCK Cubupu MRKS 0,09 1,36 1,04 -23,03 0,160 85,1% INoxynaTse 260,6
MPCK CeBepo-3amnana MRKZ 0,07 1,24 7,03 -18,38 0,084 28,9% INoxynaTse 200,1
MPCK llenTpa MRKC 0,60 -3,05 -2,23 -2,91 0,969 62,7% INokynaTse 801,2
MPCK Boaru MRKV 0,07 -0,99 -8,91 -23,60 0,131 86,9% INokynaTse 398,7
MPCK llenTpa u I[IpuBoa MRKP 0,16 -2,11 -3,29 10,05 0,205 28,0% INoxynaTse 575,3
Bamku psHepro BEGY 20,66 0,00 0,93 -38,51 - - - 687,1
HoBocu6u pCcKaHEPro NONG 300,00 - 14,99 0,17 - - - H.O.
ADR/GDR

Mocauepro AOMD LI 2,13 -8,07 -10,01 -28,52 - - - 1 693,3
Pyclunapo HYDR LI 2,37 -2,70 -6,05 -22,16 5,3 121,8% INokynaTse 6 891,8

$PCK EBC FEES LI 3,70 0,00 0,00 -15,86 3,8 3,9% HepxkaThb 8 190,3
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HN3menenue, % 52-Hen 52-Hen

BHaueHnue 3a neHb 3a memearo 3a 1 mec. 3a 3 mec. 3a rom MuH. Maxc.

MICEX MNF 1905,91 -0,39 -1,58 -1,58 4,04 -1,72 1689,7 2208,6
RTSin 140,23 -0,49 0,31 0,31 7,56 -2,75 116,6 175,2

AKIMH MaIIHHOCTPOHTEALHELIX KOMIaHHHi
OTHOCHTEALHAT ZHHAMHKA OTPACAEBOT0
159 unaexca na MMBB WHIeKC MAIIHHOCTPOHUTEABHBIX Komranuit MICEX MNF cuHuauaca Ha
b

0,39%, va PTC orpacaeBoii unaekc RTSin norepsia 0,49%.
10% =
\ Aydiite ppIHKa TOproBaauch akimu OM3, koTopsle Beipocar Ha 11,45%,

5% xopoiio cMmoTpeauchk Gymaru PKK Omeprus (+6,83%). B ayrcaitmepax

0% m‘{ 6ymaru ABToBA3a (amn) (-2,08%) 1 akiwu ABToBA3a (-1,87%).

-5%
“10% & <> Q& &>

0{1’0%.\ N 'Sb.\ 0\&\ \b& c\'\o.\ \*"\0-\

e MICEX == MICEX MNF

JduHaMHKAa IIeH ap OH3BOAMTEAEH H HHBECTHIHHI

2000 B IIPp OH3BOACTBEHHbBIE MOLUIHOCTH B PP, %
(4

15% —

10% 7 v N

5% +——— — - -

0% _‘W—\/\_

5% 4—— =

-10%

NN N SN S
NN TN [\

JyHaMUKa UHBECTULIMHY B IIPOHU3BOCTBO
e ] [eHBI IpoUu3BOIUTEAEH, Y0

IIpoaaxku aBTOMOGHAEH 3a Mec. B PP, ThIC. IUT.
300

o et VA
N
100 \ / v

MM BBE:

ABTOBA3 (a0) AVAZ 13,36 -1,87 -7,48 -32,45 - - - 778,9

ABTOBA3 (amn) AVAZP 5,23 -2,08 -6,16 -11,65 - - - 778,9

I'pymmna TA3 GAZA 1080,00 0,00 -6,01 25,73 - - - 778,9

Kamas KMAZ 38,22 -0,10 0,05 7,78 64,0 67,5% INoxynaTs 856,7

PKK Dueprus RKKE 3849,00 6,83 4,79 -38,00 - - - 138,0

COAAEPC SVAV 690,00 -0,46 -0,10 127,05 800,0 15,9% HdepxaThb 754,2

OAK UNAC 0,15 0,17 0,23 -17,91 - - - 1 056,4
VpkyT IRKT 5,63 -1,19 -2,70 -4,34 - - - 209,2

oM3 OMZZ 29,88 11,45 0,84 -21,37 - - - 33,8
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HsmeHneHnue, % 52-Hen 52-Hen
3HaueHUue 3a neHb 3Ba memearo 3a 1 mec. 3a 3 mec. 3a rom MuH. Maxc.
MICEX TLC 2058,4 0,68 -1,47 -1,47 -2,72 -4,97 1883,0 2420,6

ARnuu xommnaHuii cBsizH, IT 1 Mmeaua
OTHOCHTeABHasI AHHAMHKA OTPAcA€BOTO

unaexca na MMBB WHIeKc KOMIIAaHMI TeAeKOMMYHHKAITMOHHOTO cekTopa MICEX TLC

11%
9%
7% \
5%
3% A

BeIpoc Ha 0,68%.

Aydrie peIHKa TOPrOBAaAHMCH aKIUU ApMazbl, KOTOPBIE BBIPOCAM Ha

5,96%, TakzKe XOpoIIo cMoTpeArch akiuu BamluadopmCrasu (nped.)

Lo - (+3,24%). B ayrcatimepax 6ymarm PBK (-0,54%) u akimuum MITC

o (-1,87%).

-3%

-5%

oéb-\q' & QQO) oq-& \o\q' \o-\q'
Ng N e N’ N o
e MICEX == MICEX TLC

MM BB (RUR)
MTC MTSS 230,77 0,72 -0,66 25,54 259,4 12,4% IepxaTsb 15 181,3
PocreaeroM (ao) RTKM 124,78 1,65 -2,70 -19,20 150,0 20,2% ITokynaTse 11 556,0
PocreaekoM (am) RTKMP 91,90 0,84 -3,36 -4,46 105,0 14,3% HepxkaThb 705,2
A®K Cucrema AFKS 23,60 1,64 -3,12 -0,06 32,5 37,7% HoxynaTe 7 202,2
MITC (am) MGTSP 490,00 0,00 0,00 2,08 - - - 249,5
.BaIJ_[I/IHq.)OpMCBHSL (a0) BISV 11,05 0,12 -1,29 -12,34 - - - 334,6
BamludopMCeszs (arm) BISVP 4,40 3,24 -8,39 -10,19 - - - 5,1
TaTTeaeKOM TTLK 0,18 0,14 -0,41 -10,16 - - - 119,8
Teaerpad CNLT 17,50 0,56 0,56 -42,00 - - - 93,0
PBK RBCM 14,37 -0,54 -2,56 5,32 - - - 167,9
ApMazma ARMD 244,85 5,96 5,73 -21,91 - - - 112,5
ADR/GDR (USD)
MTC MBT US 17,14 0,76 -4,30 16,76 18,90 10,3% HepxkaThb 17 709,2
PocreaekoMm ROSYY US 22,65 -8,52 -12,62 -20,94 28,20 24,5% INokymaTsb 11 110,8
A®PK Cucrema SSA LI 18,35 -1,61 -8,62 9,16 20,00 9,0% HepxaTsb 8 853,9
BbIMIIEAKOM VIP US 11,02 2,89 -2,65 16,37 9,20 -16,5% IIpomaBaTs 17 942,8
CTC Media CTCM US 8,39 -4,44 -10,84 -4,33 - - - 1 327,0
Yandex YNDX US 23,31 2,51 4,76 18,32 19,30 -17,2% IIpomaBaTs 7 609,1
Mail.ru MAIL LI 33,35 1,58 3,57 43,41 - - - 6 973,6

BrI MokeTe rognucaThCd Ha HaIld MaTepPUaABI,
OTIPaBUB ITMCHMO Ha anpec research@ufs-federation.com B cBoOoxHOM hopme
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HacTosmmit 0630p IPeIOCTABAEH HMCKAIOYHTEABHO B HH(POPMAIIMOHHOM IIOPSIIKE M HE SBASETCS IIPEIAOKEHHEM O IIPOBEICHHH OIepanuii Ha
PBIHKE IIEHHBIX OyMar, ¥ B YaCTHOCTH IIPeIAOKEHHeM 00 MX ITOKYIIKe MAM IIpojazke. Hacrosammii 0630p COmepKUT HH(OPMAIIHIO, TTIOAYIEHHYIO H3
HCTOYHHKOB, KoTopble OO0 (MK «HO O Oc PuHaHC» paccMaTpUBaeT B KadecTBe NOCTOBepHBIX. TeM He MeHee OO0 «MK «FO B¢ Oc Punamc»,
€ro PyKOBOJCTBO M COTPYAHHKH HE MOTYT rapaHTHPOBATh abCOAIOTHBIE TOYHOCTH, IIOAHOTY H JOCTOBEPHOCTH TaKOW HH(OPMAIMM U HE HECyT
OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAMEHTa B CBS3H C €€ HCIoAb3oBaHMeM. OLeHKHM U MHEHHs, IIpeICTaBACHHbIE B HACTOsIIeM 0630pe,
OCHOBaHBI €IMHCTBEHHO HA 3aKAIOUEHHAX aHAAMTHKOB KOMITAHHH B OTHOIIEHHH aHAAM3HPYEMBIX IIEHHBIX OyMar U SMHTEHTOB. BosHarpaxkmeHnue
aHAAWTHKOB HE CBfI3aHO M HE 3aBHCHT OT COAEPKAHUS AaHAAUTHIECKHX 0030pOB, KOTOPHIE OHH TOTOBAT, HMAHM OT CYIIECTBA AABAEMBIX HMH
pexkomenganuii. 000 MK (O B¢ 3c PuHaHC», €ro PyKOBOACTBO M COTPYAHHKH MOTYT M3MEHHUTH CBOE MHEHME B OZHOCTOPOHHEM IIOpsake Ge3
06513aTeABCTBA CIIEI[HAABHO YBEIOMASITH KOTO-AM00 0 Takux u3MeHeHHsx. OO0 MK «HO 3¢ OS¢ dunamHC», €ro pyKOBOACTBO U COTPYAHHKU HE
HECYT OTBETCTBEHHOCTH 32 HHBECTHIIMOHHBIE PEIIeHHs KAHEHTa, OCHOBAHHBEIE Ha MH(OPMAIIHH, CoAepIKalleiica B HacTosmeM qoKymenTe. 000
MK O O Oc PuHAHC», €ro PYKOBOACTBO M COTPYAHMKM TaKKe He HECYT OTBETCTBEHHOCTH 3a IIPsIMble MAH KOCBEHHBIE ITOTEPH H/HAU yIuepo,
BO3HHUKIIUNA B Pe3yApTaTe HCIIOAB30BAHUSA KAUEHTOM I/IH@OPMB.LH/IH HAU KaKOI:I»Al/IGO €€ JaCTH IIPHU COBEPILIEHUH OHepaLII/Iﬁ C II€EHHBIMH 6yMaI‘aMH.
000 MK O 3¢ Ic dunamc» He Geper Ha cebsi 06S3aTEABCTB PETYAIPHO OGHOBASITH MH(OPMAIMIO, KOTOPAs COAEPIKUTCH B HACTOSIIEM
JMOKYMEHTE, UAH HCIPaBASTE BO3MOXKHEIE HETOYHOCTH. CIEAKH, COBEPIIEHHEIE B IIPOIIAOM M YIOMSHYTHIE B HACTOSAIIEM JOKYMEHTE, He BCEraa
SABAFIOTCS MHAUKATHBHBIMH [IASI ONIPEIEACHUS PE3YABTATOB OyAylIux caesokK. Ha cTOMMOCTB, LI€Hy HAM BEAMYHHY JOXOAA II0 IEeHHLIM Gymaram
VAW TIPOM3BOAHBIM HHCTPYMEHTaM, YIOMSHYTHIM B HACTOSIIIEM [AOKYMEHTE, MOLYT OKa3blBaTh HEOAAronpHATHOE BO3AEUCTBHE KOAeGaHHs
06MeHHLIX KYpPCOB BaAIOT. HHEeCTHpOEaHHe B ILI€HHbIE GyMaI‘I/I HECeT 3Ha4YUTEAbHBIH PHCK, B CBA3H C YEM KAHEHTY HeoﬁXO}II/IMO IIPOBOAUTH
COOCTBEHHBIM aHAAW3 PBIHKA U HCCAEIOBAHME HAAEXKHOCTH 3MHTEHTOB [0 COBEPIIEHHHS CHAEAOK. HacTodmuii MOKyMeHT He MOXKeT OBITh
BOCIIPOM3BEIEH ITOAHOCTHIO HMAM YACTHYHO, C HEro HEAB3d [eAaTh KOIHMH, BBIAEPXKKH M3 HErO HE MOTYT HCIIOAB30BATBCH OAf KaKHX-AHOO
myGanKanuii 6e3 IpeaBapUTeABHOrO MHChbMeHHOro paspemreHus OOO (MK O 3¢ 9c¢ dumancr. OO0 MK (O 3¢ Oc Pdunanc» He HeceT
OTBETCTBEHHOCTH 32 HECAHKIIMOHHPOBAHHEIE MAEUCTBHS TPETHHX AMI], CBS3aHHBLIE C PACIIPOCTPAHEHHEM HACTOsIIEro ob3opa HAM AI0GOI ero
JaCTH.



