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ympernui 0630p

RTS fut S&P fut Brent Nikkei MMBB
142250 1401.00 107.38 8941.87 1425.7
2,37% Hoatak
‘ ‘ f f 232%  Aspodnor
0.27% 0.41% 0.17% 0.15% 0.28% 180% 9.0t Pocons
1,76% HIMK
1,36% YpKanuit-ao
B OKMOAHNIA OTKPBITINA 097 Mesen
BHewHUA (POH — YMEpPEeHHO HeraTUBHbIN.EEAYIEIol e ol /RN BNl o S E e olNNIZE 1,10% BTB
NI TOProBble CECCUM HEATPaIbHO, B AWM VHOEKCHI HaxOOATCA B «3eMeH0M» 30He. Pbio- .
yepc Ha mHOekc SP500 ¢ yTpa napaeT Ha 0,4%, LieHa HeddTv copTta Brent cHuxaeT- 1,75% FASTPOM
cA Ha 0,2%. Takim 06pasdoM Mbl OXXMOaEM OTKPLITVSA TOProB B POCCUM B «MUHYCE» B Mpe- -1,92% OCKE3C
menax 0,5%. BnvsHWe Ha xod TOpros CerogHs OymyT OKkadblBaTb KOPMOpaTWBHbIe OT-
-2,39% CyprHepra-n
YETHOCTM, OTNIOXEHHble K3-3a yparaHa «CoHaw», a Tawke Onok crardaHHsix 13 CLUA.

LBVPKYLLIME GAKTOPI

Poct .

- PocT nHOexcoB B Asnn

Napenve ' '

- CHmxeHve dhstovepca S&P

*DMHaMMKa aKkuMi B cpasHeHun ¢ nHaekcom MMBB
HanHsle MMBB.

EREVACLUL TN Ookasancsa CypryT-

HedpTeras, CTOMMOCTbL MPWBMIErU-
POBaHHbIX Ak KOTOPOrO  CHU3M-
nace Ha 2,1% nocrne Toro Kak oobsi-
BMMNa O COKPALLEHUN YUCTON MPUObI-
v no PCBY 3a 9 mecsues 2012r. Ha
39,4% - no 19,123 mnpg pyo.

- CHWKeHVe CTOMMOCTU HeddTH
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POCCU4A
2 cpeny HabnoanaCs 8HCO-

Kas BONaT1bHOCTh. C yTpa POCCUINCKME MHOEKCHI 3HAUMTENBHO POCIN,
OAHaKo nocne oTkpbITVS Topros B CLLIA, MHAEKCHI BEPHYMCH K YPOBHAM
K OTKpbITVIO. [paiBepoM ONd CHWKEHUS CTarm OanHble N0 SKOHOMMKE
CLUA KoTOpble BbILLIMM NMOCNE OTKPLITVIS TOProB. VIHAEKC AeN0BOW akTB-
HOCTW B NPOW3BOACTBEHHOM CEKTOPE CTPAaHbI BbILES Ha ypoBHe 49,9, 4To
HE TOMNBKO 3HAYUTENBHO XyMKE OMUOAHWA aHANUTUKOB, HO 1 AEMOHCTPWI-
PYET CHVYPKEHVE [eNOBOV aKTMBHOCTM CEKTOPa, T.K. MHAEKC HaxoamTcs
HVPKE PABHOBECHOMO YPOBHA B 50 MyHKTOB. [0 ntoram anHs nHaexc MMBB
BbIPOC Nk Ha 0,3%.

B nuoepax pocTa okasancs MeTanypri4eckmi CEKTop, YemMy Nocrnocot-
cteoana MK «HopunsCkui HUKerb». [eHepanbHbIn OVPEKTOP «HOpHW
kens» Bnagvinp CTpwankoBCKMn noaTsepamn nossysLytocs 8 CMIA 1H-
hopMaLMio O Havane NeperoBopoB akLUMOHEPOB A1 Pa3peLleHns Kop-
NOPaTVBHOMO KOHADIMKTA B KOMM@HWM, MPOOOIKAIOLLErocs TReTUIA rof
MEX[y ero 0OCHOBHbIMY akLmoHepamu - OK «Pycan» Onera [depvnackm v
</HTeppocom» Bnagumimpa NoTaHnHa. Havbonee BEpOATHbIM BAPHUAHTOM
PasBMTVS COOLITUI MHBECTOPLI CcuMTaloT npofaky O.Lepunackoin 25%
'MK B.[NoTaHnHy. B cBAsK ¢ BO30OHOBNEHEM NMEPErOBOPOB akLmy Hop-
Huvikens v Pycana nogopoxanv Ha 1%0cTansHble NpeacTaBuTeNn CeKTo-
pa Takke Bblipocnu. Akumn CesepcTan Belpociivi Ha 0,5%, Gymaru HI MK
—Ha 2%
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MIPOBbBIE PbIHKY
3 Cpeay amepAKaHCK OHIO-

Bbli PEIHOK BO30GHOBWIT CBOKO paboTy. B CBA3M C NpoXOXKaeHWeM ypara-
Ha «CaHaM» MHOMME KOMMaHMW OTAOMN MyEAMKaUMIO (OMHAHCOBbIX Pe
3yNnbTaToB. B LeHTpe BHYMaHWA Ol CTaTUCTUYECKUE aHHbIe. B yacT-
HOCTK, ObIN OMNYyGMKOBaHbI AaHHbIE ACCOLMALIM MEHEKEDOB B YMKaro
MO MHOEKCY NEeNOBOV aKTUBHOCTM B OKTAOPE 20121, 1 CcTaTUCTVKa OT Mu
HrcTepcTea sHepreTiky CLUA (US Department of Energy) o kommepye-
CKMX 3aracax Chpovt HE(DTH 3a O4EPELHYIO OTHETHYIO HELeN!o.

MundomH CLUA npenynpeamn, YTo ncHepnaeT yCTaHOBNEHHbIA 3aKOHOM
NIMAT pasdMeLLeHms roCyAapCTBEHHbIX AOMOBbIX 0093aTenscTs B $16,4
TPH Y2Ke K KOHLy 2012 rofa, 0HaKo, MCNonb30BaB BCE MMEIOLLMECH N1a-
3EMKI, CMOXKET NMPOAOIKATE UCMOMNHATE CBOV 00A3ATENLCTBA 1 HEKOTO
poe Bpemd B Hadane 2013 roga

Brpkmn OTbIrpanu OTYETHl aBTOMOOUIECTPOUTENBHON KOMMaHuK Ford
Motor, Bymary KoTopon Noaopoxan Ha 8,2%, NPOU3BOONTENS MUKDO
npoueccopos AMD (-1%) u puteiinepa Home Depot (+2,2%).
KoTrposki dhapmalleBTHeckoro ruraHTa Pfizer onyctinmcs Ha 2,2%,
CMOCOOCTBYHA CH/KEHWMIO MHOEKCA «rOMyobIX domiex» Dow, B pacyeTHyo
0a3y KOTOPOrO BXOAMT KOMMaHMA. AKLMM MPOM3BOAMTENSA 0PI TEXHMKM
Hewlett-Packard notepanu g ueHe 1,7%.

HeraTtvHble JaHHble Npvxoanm 13 EBPO30H.I, rae B 17 CTpaHax B CEHTH
6pe 2012 rona cocTtauna 11,6%, YTO SBNAETCA PEKOPAHBIM MaKCHIMYyMOM
C Havana OTCNeXMBaHms 3Tux daHHsIX B 1995 roay
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 30.10.2012

HasgaHve Tunl  Tun2 Tun3  Banita Mait, py6 CYA, M7H py6. 10 1 Hepn. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
M2M MpaiieT Bakk — MHgexc+ O W P RUR 432093 1454 0.36% -0.88% 1.53% 408%  -108%  -2.80%
M2M Tpaiiget batk — 0O T T RWR 9361.73 38.60 0.21% 0.36% -6.34% 301%  -242%  -10.08%
Metannuyeckuit
MM Mpaneer Baik — O A P RUR 465398 46.46 019%  037%  -095%  056%  274%  -558%  955%
JhheKTUBHbIA
M2M Tpaiiget baik — 0O C P RWIR 451165 2091 015%  0.07%  -082%  144%  043%  198%  24.06%
C6anaHcypoBaHHbIi
MeTpoKoMMepL — AL O A P AW 560.95 33.92 0.13% -2.30% -3.07% 112%  -147%  -180%  6.40%
MeTpokommepy — 3 0O C P RW 1171.34 33.39 0.09% -0.85% 1.07% 143%  161%  1.63% 2.07%
MeTpokommepy — 2 0O C P RW 2742.74 616.51 0.08% -0.42% -0.26% 193%  227%  3.17% 5.69%
M2M Tpaiset Baik — 0 0 P R 1300401 19.80 007%  0.48% 128%  245%  439%  1077%  39.09%
CrabunbHbIn
a3npombaHk — KoHcepeaT/BHbIV " o] P RUR 5188.44 3713 0.07% 0.10% 0.55% 1.92% -0.05% 2.36% -4.12%
MeTpokommepy — 1 0O C P AW 1836.58 101.29 0.06% -0.28% -0.01% 150%  266%  4.03% 431%
GHeprorpancbank — taps - O A P RUR  882767.81 5.18 0.05% 1.86% 0.68% 021%  0.11%  7.32% 11.83%
9Hepropecvochb!
ABconior — JloxogHii O O P AW 213370 268.44 0.04% -0.01% 1.24% 267%  418%  10.14%  39.91%
TarhonpGarik — Gong 0O O P RUR 160253 840 002%  0.21% 089%  238%  3.89%  -241%  9.8%%
CTabunbHOro foxona
Bank Ha Kpackix Boporax — 0O C P RUR 1447747 27.83 0.00% 0.00% 0.00% 310%  094%  020%  17.19%
YHuBEDCAbHbIN
3eHUT — BeviHble LSHHOCTU" O T I RUR  56689.09 435.16 0.00% -1.83% 7.35% 6.98%  437%  -246%  25.50%
3eruT — OcHosa KanuTana” O A P RW 2248.00 58.50 0.00% -1.20% -0.96% 0.34%  -604%  002%  25.11%
3eHuT — Txas rasans” O O P RUR  61406.68 98.93 0.00% -0.50% 0.27% 235%  106%  590%  31.27%
TpaHcKpeputbank — Maructpans* O 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% -1.30% 5.92%
TparcKpeautBank — Aspopa” O A P AW 667.72 251 0.00% 0.00% 0.00% 0.00%  000%  -052%  7.23%
TpaxcKpeantbank — lokomotne* o] C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% -0.50% -0.81%
LieHTp-iHect — Bropoi” 0O O P AW 1597.09 18.17 0.00% 0.00% 0.00% 000%  000%  254%  40.39%
LleHTp-iHBect — Mepsbii* O A P RW 162.77 4145 0.00% 0.00% 0.00% 000%  000%  -064%  652%
OeproTpaHCark — 5iTaps - 0O A P R 128213 21.19 002  263%  274%  -300%  -868%  -1553%  -1022%
DOCCUMUCKKE aKLIMK
TardoHa6aHK — GOHg 3070TO O C P AW 1220.15 5.16 002%  -237% 571%  -1396% -1470%  2158%  17.14%
Merpokommepl, — KopriopatveHbii O C P RUR 497.62 2.74 -0.03% -0.57% -1.10% 0.67% -0.11% 0.41% -3.25%
CnagsHckuid Kpeput — Xepx-poHs O A P RUR 8339.94 74.10 -0.09% -1.49% -3.11% -0.74% 5.06% 8.45% 83.72%
Kpocc — C6anaHcupoBaHHbii O A P RUR  49087.63 194 013%  -0.70% -0.87% 140%  454%  6.86%  26.63%
Eg;ggg:’:éa“ — Crpaxoesie M 0o P RUIR 521598 2.34 015%  030%  -0.18%  155%  287%  -54.83%  21.78%
Kpocc — VHBeCTULOHHbIi O C P RUIR 10319087 1454 017%  -050% -0.02% 306%  4.88%  12.42%
Kpocc — KorcepearueHbiit O A P RUR 12082190 35.01 017%  -050% -0.04% 293%  744%  1219%  38.34%
Z:lj’;“”ﬁa“ —OQOHRpOCOMACKAX 6 A P RUR 95398 1507 021%  324%  B74%  B4T%  86%%  1757%  17.63%
CrasAHCKMi KpepuT — O A P RWIR 4791279 862 032%  -360%  -394%  327%  008%  449%  4125%
CnassiHCKuit
Aconior — Jlosepue 0O C P AW 211792 270.14 03%%  -0.69% -2.34% 365%  -002%  -375%  54.86%
ABconior — MepenexTisa O ¥ P AW 1096.24 38.23 035%  -2.39% -0.91% 207%  A441%  -1291%  1142%
3erut — [loxoHbiit I O A P AW 717267 333.91 045%  -2.80% A1.11% 009%  -451%  035%  37.19%
3erut — [loxoHbit O A P RUR 5123968 655.10 049%  281% 1.07% 028%  -6.04%  -1.64%  22.27%
3eHuT — [NepcnekTyBHbIi [0] A P RUR 5208.47 91.75 -0.49% -2.95% -1.29% -0.13% -6.00% -1.50% 36.18%
3eHuT — BanioTHbii 0O A [ USD 984.39 128.04 065%  -2.96% -0.63% 209%  -227%  124%  25.24%
Fa3npoMGaHK — ArpecoBHbIi O A P RUIR 2060748 215.49 073%  -2.14% 1.86% 264%  021%  058%  25.09%
ABconior — TakTuka O A P RW 645.44 4214 084%  -646% 753%  -083%  -17.91%  -2452%  -35.98%
Hanxble ASUMA

* OTCYTCTBYIOT flaHHble Ha yKasaHHyo aary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © VHdbopmaLyoHHoe areHTeTBo «ASUIM», 2012
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IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



