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ExxeqHeBHbIN 0630p pblHKa akummn

KomMmeHTapu no pbiHKY akLun

Hauano TtoproBon ceccum B YetBepr Ha MMBB npogeT B HeraTMBHOM
kntoye. Cnaboe 3akpbiTve AP Nasnpoma v psiga apyrvx NMMKBUAHbBIX
akuun BHoBb cTonkHeT nHaekc MMBB k otmeTke 1420 n. YTpeHHee
CHW)XEHNE Mo aMmepuKkaHckum dbrovepcaM (S&P -0,38%) Takke He
nobasnsieT onTumuama. B cpeply, UTo Ha HalleM, YTO Ha 3a0KeaHCKUX
6upkax, He BbINo cunbHbIX ABMKeHUR. MHaekc S&P-500 He Bbiwen 3a
rpaHuubl 4-gHeBHOW koHconuaaummn. NHagekc MMBB yxe 3 oHst Takke
ocTaeTcs B paMkax y3koro AgnanasoHa 1420-1440 n. AHanornyHo
dbrovepc PTC cchopmumpoBan ropusoHTanbHbIv kaHan 142 - 144 Teic.
n. MNokasaTensbHO, YTO BCE MOMNbITKA PblHKA NMOWTU BblLLE BEPXHUX

rAAauIll ARASLIALIALILILIV AIAAMAASALIAD LIA ANIADAAAT I \IAAAWV/ LITA \/DLI1

lMonHbIt mekem Ha 2 cmp.

3Ha4YyeHne OCHOBHbIX MHOeKcoB
3HayeHne A, geHb A, Hea A, mec A, ytd

NHpekc PTC 1430,10 -0,34% -1,83% -5,53% -8,52%
NHpekc MMBB 1421,75 -0,71% -2,31% -4,59% -5,13%
FTSE 584990 0,95% 0,90% 0,51% 5,51%

JIngepbl cHUXeHnA

LleHa A, geHb A, mec A, ytd

MarnuT 141,8000 -1,53% 5,04% 66,82%
Cb6epbaHk 2,9050 -0,82% -1,19% 29,11%
MNupekc MSCI
3Havenve A, pgeHb A, mec A, ytd

WHpoekc MSCI EM 993,15 0,29% -1,19% -0,19%
MHpekc MSCI BRAZIL 2655,86 0,57% -1,18% -14,86%
NHaekc MSCI RUSSIA 763,59 -0,54% -5,96% -6,91%
Mugekc MSCI INDIA 408,10 -1,07% -5,35% -7,13%

MHoekc MSCI CHINA 58,16 -0,44% 4,44% 3,32%
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An Tu NuHBecT - lNpocnekT

O030p pbiHKa

Hauano Toprosoii ceccum B uetTBepr Ha MMBB npoiigeT B HeratuBHOM Ktoye. Cnaboe 3akpbiTve
AP Ta3npoma v paga Apyrvx IMKBUAHbIX akLMM BHOBb CTONKHET MHAeKC MMBB k oTMeTke 1420
M. YTpeHHee CHUXeHWe Mo ame prkaHCkmMM dptoyepcam (S&P -0,38%) Takoke He gobaBaseT
onTMMM3Ma. B cpefly, UTo Ha HallleM, YTO Ha 3a0KeaHCKMX BUpKaXx, He Obl10 CUTBHBIX ABUKE HUI.
NHaekc S&P-500 He BblLLE 33 FPaHULbI 4-4HEBHOM KOHConuaaumm. MHaekc MMBB yxe 3 aHn
Takke OCTaeTCs B paMKax y3KOro A 1anasoHa 1420-1440 M. AHaJIorMyHo epbtovepc PTC
chopMMpPOBa FOPU3OHTA/IbHBIN KaHaN 142 - 144 TbIC. M. [MoKa3aTenbHO, YTO BCe NOMbITKMU PbiHKa
MOWTU BbilLie BE PXHUX I paHUL, 0603HaUeHHbIX JMana3oHOoB He NMPUBOASAT K YCrexy, YTO, yBbl,
rOBOPWT He BMOJIb3y CU/bl pbiHKa. [po6oit ypoBHs 1420 n. no MMBB oTnipaBuT MHAEKC B
AnanasoH 1380-1390 M. CTONKHYTb BHU3 PbIHKM MOXEeT c1abble gaHHble 13 CLLIA. MosTomy, AHeM
Mbl HE peKOMeHZyeM NPOosi B/ Tb aKTUBHOCTb B MOKYMKaX.

Bblles Lwas ceroHa MakpocTaTMCTUKa no Kutato nokasana, 4To MHAEKC 1eN0BOM aKTUBHOCT U
PMI 3a okT516pb B cPepe 06pabaTbiBatoLL el MPOMBILLNE HHOCTU MOAHSICA 4,0 OTMETKM 50,2 M.
npoTtumB 49,8 n. MecaLeM paHee. AHaIOrMYHble AaHHble, paccumTbiBaeMble HSBC, Takke nokasaiv
NoABbEM: 49,5 M. MPOTUBMNPOrHO3a 49,1 N. Kuranckuii niaekc Shanghai Comp. Ha 3Tom ¢oHe
cerogHsa npubasaseT +1,75%. Lie Hbl Ha NPOMbILLIEHHbIE MeTa/lJlbl yTPOM HeMHOMO pacTyT. ABOT
KOTMPOBKM HedTW Mapku Brent B Hayaie HOSOPS OMYCTUANCH 4,0 MUHUMA/IbHBIX OTMETOK 33 3TY
HeZesnto ($108,3/6app) —3To HOPMAJIbHAA peaKLMs PbIHKA 3 He proHOCUTE1eN Noc/e KpymHbIX
NPUPOAHbIX KaTakamamoB. CoriacHo nocaegHUM AaHHbIM APl 3anackl et B CLLA Ha npolwioi
He/ene BbIPOC/IN Ha 2,1 MAH 6app., 3anacskl AUCTUAATOB CHU3MUANCK Ha 2,6 MAH Bapp., 3anacsl
6eH31Ha NOYTU He U3MEHU/MCh.

CerogHsi 1 3aBTPa BbIXOANT MHOIO BaXHOM cTaTMCTUKKM U3 CLLIA. B 16-15 KoMmmaHus ADP
NpeACTaBUT OTYET MO YTy pabouix MecT B YacTHOM cekTope CLLIA 3a okTs6pb (MPOrHo3: pocT Ha
138 TbIC.). MpaBaa, HegaeHo ADP 3akntounsio corialerue ¢ aHanntukamm Moody's, Utobbl
MoAMPULMpOoBaTL CNocob pacyeTta 3Toro nokasatens. B 16-30 MuHucrepcreo Tpyaa CLUA Bbigact
eXeHe/e/bHble AaHHble Mo Yncy obpalueHnii 3a nocobrem no HespaboTuue. MporHos: poct
uMcsIa NEPBUYHBIX 0BpaLLLeHUIA Ha 2 TbIC. 4,0 371 ThiC. B 18-00 BbIXOAWT MHAEKC A,€/10B0M
aKTUBHOCTM B Npon3BoACTBEHHOM cekTope CLLA (ISM Manufacturing) 3a okTsi6pb (NporHos:
CHWXeHWE A0 51,2 N.). 34eCb Mbl BMOJIHE MOXEM YBUAETb C/1abble faHHbIe 33 CHET CHUXEHUA
KOMMOHEHT HOBbIX 3aKa30B, CHMXXEHUS NPOAAX M MOCTaBoK.

1 HosGp4a 2012r.
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3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megp, $/t 7 720,00 0,27% -1,42% -6,98% -3,38%
LinHk, $/t 1 855,00 1,64% 0,43% -12,04% -7,25%
Hukenb, $/t 16 050,00 0,50% -1,86% -14,31% -18,01%
Onoso, $/t 19 765,00 1,07% -2,42% -9,54% -10,16%
AntoMmuHun, $/t 1 910,00 0,69% -1,90% -10,16% -13,89%
CsuHeu, $/t 2042,00 1,74% 0,94% -10,91% -1,92%
Cepebpo, $/0z 31,77 -0,05% 0,27% -8,33% -7,36%
3onoTo, $/0z 1 709,60 0,01% 0,11% -3,70% -0,31%
HedTb Brent, $/ 110,34 0,21% 1,15% -1,61% 0,75%

HedTb Urals, $/ 108,01 0,24% 0,93% -2,02% -0,29%
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Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

TNBP

BANE
GAZP
LKOH
MFGS
ROSN
SNGSP

OGKB
TGKE
TGKF

' RTKM |
| SVAV

CPLZL |
| CHMF |

' SBER

AFLT
FESH

VRPH
DIXY
MGNT
GRAZ
PHST

- JNOS
 AKRN

 rasp |

2,200 | 0,00% = 0,00% 132 000
HedTb 1 ras

59,000 | 0,00%  0,00% 29 500

4,920 | 0,00%  0,00% 246 000

60,000 | 0,00%  0,00% 300 000

16,100 | 0,00%  0,00% 6 440

7,396 | 10,22% = 0,00% 23873

0,670 | 0,00%  0,00% 67 000

OneKkTpoaHepreTuka

0,013 | 0,00%  0,00% 11889

0,000 | 0,00%  0,00% 2081

0,000 | 0,00%  0,00% 1156

TenekoMMyHMKauun
4,397 | 0,00% = 0,00% 4 956
MawunHocTpoeHue
21,980 | 0,00% = 0,00% 21 980
MeTtannyprus
34,300 | 0,00%  0,00% | 35 329
12,918 | 0,00% = 0,00% 43 456
BaHku
2,905 | -0,82% = 0,00% 1270875
TpaHcnopT
1,300 | 0,00%  0,00% 19 500
0,320 | 0,00%  0,00% 32 000
MoTpebuTenbCcKknn pbIHOK

23,100 | 0,00%  0,00% 13 860

10,850 | 0,00% = 0,00% 10 850

141,800 | -1,53%  0,00% 424 550

0,453 | 0,00%  0,00% 6 795

43,500 @ 0,00%  0,00% 21533

Hedtexnmusa n HedhprenepepaboTka

0,610 | 0,00% = 0,00% | 122 061
Xumunyeckas NMPOMbILWIIEHHOCTb

45113 | 0,00% = 0,00% | 7 669

Yronb
1,950 | 0,00% = 0,00% 39 000

32 993

10 040
116 474
51034
1602
78 381
5160

1083
135
186

12 943

753

6 539
10 822

62 710

1444
944

231
1354
13 409
72
1644

569

1829

1523
UemoyHuk: PTC, Bloomberg
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UecmoyHuk: Bloomberg
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MpepcTaBneHHas nHGopmaLwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.
OH Taloke He SBNSIeTCS pekoMeHAaLUmMeln Ha NoKynKy Unv Npofdaxy LIEHHbIX Bymar, yroMsiHyTbIX B OTYETE.
KomnaHuu 1 ee COTpyAHWKM, BKIMIOYAS TEX, KTO FOTOBUIT 9TOT OTHYET, MOTYT MMETb NO3ULMK, a Takke NoKynaTk U NpodaBaTh LieHHbIe Bymaryt ynoMsiHyTbIX B OTHETE KOMMaHWUM.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




