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CLIJ6A. Mocne aByxaHeBHOro gepepblsa amepu-
KaHCKMe BUpXKM BYepa Hayvanm paboTy, ceccus 3a-
KPbI1aCb Pa3HOHANpasaeHo, nHaekc Dow Jones -0,08,
ASDAQ -0,36, S&P +0,02%. YparaH CaHau ctan og-
HUM é/IB CaMbIX [OPOrnX MPUPOAHbIX beacTeun,
X epb, HaHeCeHHbIN cTpaHe, ncumncaaerca ot 30 oo
00 mAapA. fonn., CTpaxoBblM KOMNAHUAM, B YaCTHO-
CTW, NpUaeTcAa BbINNATUTb NOCTPaZaBWUM A0
MAPA. AONA., ANA OCYLLEeCTB/IEHNA CTPAXOBbIX BbINAAT
CTPaxOBLUMKKM, BO3MOXHO, byayT npogasBaTb YacTb
CBOMX QUHAHCOBbIX aKTUBOB HA PbIHKE, YTO OKaxeT
COOTBETCTBYIOLLEE BO3AENCTBME HA LLEHDI. .
. lNpoaonkaerca OTYETHOCTb KOMMaHWM
3a 3-11 KBapTa/, Tak, YMcTasa npmbblab General Motors
cHM3unachb ¢ 2,1 rogpom paHee aQ 1,83 mnpa. gonn.,
OAHaKo be3 yyeTa pasoBbIX CTaTeEW NPUbLINL COCTaBU-
na 93 ueHTa Ha akuMio Npu cpefHnx nporHosax 8 60
LeHTOB.

Poccua. Kak n nporHosmposann Espo-
®UHaHCbI, BUPXKKM POCAN, WMCMOb3YA  CHU3UBLLUMECA
HaKaHyHEe LeHbl aKLMM, pacTywyto HedpTb U NO3NTUB
BHelHero ¢oHa, pes3ynbraT T%pros cpegbl: MMBbB
+0,28, PTC +0,27_%. MMHd)Mé—I P® npogen ayKUMOH N
PaBMGLLI,EHI/IPO 0o®d3 obveme 30 mapa. pyb6.
pa3smellieHne BHe rpadurKa, nocie HecocToABLIEerocs
npeablgyllero, HO B 3TOT, pa3 AOXOOHOCTb bblia Mno-
BbILLIEHaY, noraweHuve B ¢espase 2019 r., copoc co-
CTaBmA nouTtn 52 mapa. pyb., poxoaHoctb 7,22%. Ha
MOBEPXHOCTM BELIeW KaxeTcsd, YTo noTpebHOoCTM B
peactBax y MuH®MHa HeT, no mMtoram 9 mecAues

efepanbHbIn 6rop.>ge bl UCMOJIHEH C NpOPULM-
Tom B 630 mapa. pyb. (C ydeTom BYepallHEero pasme-
LLEeHNA BIOAMKETHBIX AeHEer B KOMbBaHKu no€. npoueH-
Tbl,_ Tam Ha Jeno3uTax HaxogmMTCA OKONo 646 mspa.
pyb.). KasHauencTso ceroHa onATb_pasmeLlaeT cpe-
cTBa peaepanbHOro brogkera Ha 6aHKOBCKMX Aeno-
3uTax, 0bbem 25 mapa. pyb., MMHUMANbHAA CTaBKg
asmeweHna 6,2%, CPoK pasmelleHna 35 pgHeun
Bo3Bpar 07 aexkabps). .

M3 CTAaTUCTUKM OTMETMM POCT YMCTOM
npuobiae MHTEP PAO ESC no PCBY 3a 9 mecaues Ha
24,5% (coctaBuna bonee 4 mnppa. py6.) no cpasHe-
HWUIO C QHANIOTMYHbIM MOKa3aTeiAM 3a MPOLUAbIN roa,
Npw 3TOM, KaK M3BECTHO, TapM®dbl Ha 3N1EKTPOIHEPIUIO
ONA HaceneHusa n busHeca HenpepbIBHO PacTyT. loa-
BMNacb MHGOpmMaUMA, YTO NPaBMTEILCTBO 3acumTaeT
npoaaxy 5,66% akumni "PocHedtn'" KomnaHum BP Kak
NpMBaTU3aLMIO, HO HE UCKJIOYAET NPOAOIKEHNA_ NPU-
BAaTU3aUMKM, €C/IM LieHa nocneayowmx caenok byaet
npesblyiaTh LeHy NpoaaXKM yKasaHHOro naketa opu-

TaHCcKou BP.

EBpona. byp»u 3akpblaMcb B MUHYCe,
FTSE 100 -1,15, DAX -0,33, CAC 40 -0,87%. YpoBeHb
6e3paboTyLpbl B €BPO30HE HE TO/IbKO OKAa3ascA Bbille
OXXWAQAHUW, HO U CTan PEKOPAHBIM C HaYaaa OTCAEKU-
BaHWA 3TUX AAHHbIX B r. (yBenmumnnca 3a mecay,
Ha 0,1 n coctasun 11,6%), Nno oTAenbHbIM CTPAHaM
pasbpoc  3HayeHuin O4erb OQIbLIOKM, CUTyaLuUs /4
npumepy, TakoBa: Asctpua 4,4%, JTiokcembypr 5,2%,
fepmanna n Hupepnangbl no 5,4%, Ipeunsa 25,1%,
WcnaHua 25,8%.

[peuma 3aBeplumaa NoYTU YeTbipexme-
CAYHbIE NEePeroBopbl C KPESMUTOPAMM NO MePaM_IKO-
HOMMMW, NPOEKT bIoAXKeTa, NpeAycMaTPUBAIOLWNA CO-
KpalleHnsas pacxodoB Ha O/uKaulume rogpl, B4Yepa
BHeceH B mapnameHT Mpeuunn, Ha 2013 r. npegycmat-
puBaeTca c0K3pa|y,eHme BBI1 Ha 4,5% BmecTO oOXXupaae-
MbIX paHee 3,8%, p.ecgmim coctaBuT 5,2% ot BBI
BmecTo 4,2%, a ponr 189,1%.

MSCI Indeces, NyHKTbI
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—O=—Poccua (WK. cnpasa) —%— bpa3waua (WK. cnesa)

A3una. AsuaTckue, ?(mp»(m 3aBepwnam
ceccuto cpeapl nacom, poct Nikkel Ha 0,98, SSE Ha
0,32, Kospi Ha 0,66, Hang Seng_Ha 1,0%.NHBecTopbI
OTbIFPbIBAIN MO3UTUB EBPOMNENCKMX MIOWA[OK, a
TaKXe OQNOJIHUTENbHbIE MEpPbl MO CTUMYIMPOBAHUIO
AMNOHCKOM SKOHOMMKMN. baHK ANOHMN COXpaHWUA KAto-
YEBYHO CTABKY Ha npexkHem ypoBHe oT 0 go 0,1% un
06BbABK O PaCLIMPEHUM NPOrPamMbl BbIKYMa aKTU-
BoB ¢ 80 o 91 Tp/iH. eH. Kpome Toro, byaer npea-
JIOKEHa HOBaA KpeauTHasa nporpamma no npepoc-
TaBNEHWUIO DaHKaM [O0ArQCPOYHbIX KpeauToB Nof
HU3KYIO CTaBKy, Npuyem O€3 orpaHUYEeHMA CYyMMbI.
NMpUMeHeHne CTUMYANPYIOWNX MepP NPOLOJIKUTCA
L0 Tex nop, Noka He byaeT obecneyeHo AOCTUKEHNE
Lenesoro yposHa nHdaaumm 8 1%. .
I'Iporvmpowaso%cnao HOxHon Kopeu 3a
mecsay nokasasno poct Ha 0,8%, 4To Hensoxo nocne
npep.blp,y%uero cHukenna B 0,7%. B Kutae, no paH-
Hbim Conference Board, MHAEKC oneperkaroLmx 3Ko-
HOMMYECKMUX UHOMKATOPOB MOBbICU/ICA B, MECAYHOM
MCYMCNEHUM Ha ﬁ,B%. KomnaHumsa Papasonic nokasang
pocT. Ha 16% (oxupanu bHonbwe) onepauMoOHHQU
npubbLIN BO BTOPOM KBapTase C OKOHYaHWeEM
CEeHTADPA U yXyALnaa NPOrHO3b) Ha TEKYLUMM GUHAH-
coBbIN rog. [Ba apyrux Kng'IHEI/IIJJI/IX B8 ANOHUM npo-
n3BOAMTENA TENEBM30POB Sony 1 Sharp moryT Takxe
YXYALWMNTb NPOTrHO3bl Ha TEKyLWWUK ros B CBA3U C A0-
OJIHATENbHbIMMU Pacxogamn Ha PecTpyKTypu3auumo
M3Heca N CHMKEHUEM Cpoca Ha UX NPOAYKUMIO.
3onoTo. OcnabneHne gonnapa nopaepxano
LeHbl AparmeTansioB, YTpOM cpeabl GbrYepChbl Ha
301070 Toprosasamcb no 1711,94, Kk 14.00.no 1718,73,
cerogHs ¢ T;7)a 3on0T10 172]1,49 ce%e6po = 32,36,
nnatMHa = 1576,3, nannagmin'="609,9 gonn. 3a’yH:

umio.

Hedtb. Ewe_ogHa rpynna amepuKkaH-
CKUX [eCaHTHbIX Kopabsel npubbiia B panoH [lep-
CMACKOro 3asvBa, B COCTaB rpygnbl TaKXe BXOAWUT
aTOMHaA noABOAHAaA N0JKa, 0bwasa YMCAEHHOCTb
MOPCKUX MEeXOTHMHUEB U MOpAKOB coctasadet 2400
yesioBeK, OXMAaeTca, YTo rnpedbbiBaHME rpynnbl Ha
bnvxkHem BocToke Npoa/nTCA OKOMO LWeCcTu meca-
ues. 10 U3pamnbCkum ouLeHKkam, NpaH pewunn noka
He YCKOpATb pa3paboTKy A4epHOro opykua, B agep-
HbIX pa3paboTKax MoABMJACbL May3a, a bosnee TpeTu
umesLlerocAa y MpaHa oboraleHHOro, ypaHa 6bl1o
MCNONb30BAHO B pPaMKax rpaxAaHCKOW Mporpammbl
pa3BUTMA agepHoun ;—n—hepremxm. Cnpaa mexay ueHa-
mun HedTn copToB Light y Brent coxpaHAaeTca scnea-
CTBME reonoNUTUYECKOW. HANPAXKEHHOCTU BOKPYr
CMpPUM N PEMOHTHbIX PaboT Ha MEeCTOPOXAEHUAX B
CeBepHOM MOpe (4TO OKa3blBAeT NoadepKKy Brent),
a, c ,cH‘;()yrom CTOPOHbI, pocTa 3anacos Light 8 Tepmu-
Hane KywuHr npumepHo Ha 40% B_bILIJ? pOBHEW gpo-
woro roga (4to CHWXaeT ueHy Light .\{J,EHb_I cenyac
KAYT pocTa 3anacog HedTn B CLUA Brent u Light Bue-
pac ngoa wnum no 108,95 n 85,79, kK 14.00 no 109,69
g 86,38, cerogHa yTpom no 108,56 u 86,28 gonn. 3a
a

pp. o
CTaTUCTUKA, NPOrHo3. M3 Hanbonee Ba)KHOM
TAaTUCTUMRN Kaem M3 CLUA aaHHbIe NO pPbIHKY TpyAa
?15.30 — 16.15), nHAEKcbl NeN0BOW aKTUBHOCTU Me-
HeaXepoB MO 3aKynkam B rﬁommmneuuocm M no-
%pe utenbckoro gosepua (18.00). ®broyepcbl Ha
npkepble nHaekcbl CLUA cenyac B mmnHyce, TOpros-
na B8 A3un maet nNpenmyLlecTBEHHQ Ha MOKYyMNKax,
LeHa HedTM He pacTeT. POCCUUCKME BUPKM NPAKTU:
YeCKM JiMWeHbl ApanlBepoB pPOCTa B 3TOT MNepBblv
LEeHb HOBOro mecdla, Tem bosiee, ecnn He nocneayet
BHELIHEeW NoAAEPHKKN.

MSCI Indeces, NyHKTbI
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‘ [l. DoHAOBbIE PLIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average: Dow Jones Industrial Average
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnep,Hme wecTb Hep,enb

FTSE 100 Index: HegenbHble AaHHbIE -
nqcnep,Hwﬁ roa

-T 6100

FTSE 100 Index: MecsuHble AaHHble -

nocnep,Hme 15 ner
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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MIB Index: exxeaHeBHble faHHble - MIB Index: He AeibHblE AaHHbIE - MIB Index: mecsauHble AaHHbIe -
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NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb

NIKKEI 225 Index: HegenbHble

NIKKEI 225 Index: mecsiuHble AaHHble
~_-nocnepnve 15 net
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb

Brazil Bovespa Index: HeaenbHble
[AaHHble - MOCNeAHUIA rog,

Brazil Bovespa Index: mecauyHble
[aHHble - nocnegHue 15 net
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -
I'lOCﬂe,CI,HIAe wecTb Heﬂ,eﬂb $/M€Tp TOHHy

e S s P

[alalalalglelelelslolololololololololololololololelelele
OOOOC

~F 18000

‘ /- L 16000

®bloYepPC Ha HUKEeb: He e NbHble
AaHHble - N0C. rog, $/meTp. TOHHY

21320

19320

17320

15320

dbloyepc Ha HUKeb: MecAYHble
aHHbIe, S/M

dbloYepC Ha Meab: eXeAHeBHble AaHHble -
nocnegHve WecTb Heaenb, S/MeTp. TOHHY

DO —ATNO I\OOHNMQ‘LH 0NO—AILN ONOAANMNT LNWOANO
HANANNANN ANNOOOOO OO H HHH HeA=H=HNANN NNNMNN O

dbtoyepc Ha Meap: HegenbHble
AaHHble, S/MeTp. TOHHY

r 9000

- 7000

dbtoyepc Ha Meb: MeCAYHble
AaHHble, S/MeTp. TOHHY

aBr.98 -
nek.11
OKT.12 *

MIOH.99
asr.03

anp.00
des.01
nek.01

OKT.02
nioH.04
anp.05
des.06
nek.06

OKT.07

asr.08
nioH.09
anp.10
des.11

10000
9000
8000
7000
6000
5000
4000
3000
2000
1000

®bloYepPC Ha aIIOMUHUIA: eXKe AHEBHble
_AaHHble, $/MeTp TOHHy

QO LNW NN LN 0N O = ANLN O 0OTNN LNWANO i
HANANNANN ANNOOOOO OO H HHH HeA=H=HNANN NNNMNN O

Ddbloyvepc Ha ANOMUHUI: He AeNbHble

AaHHble, $/meTp. TOHHY

dbloyepc Ha ANOMUHUI: MeCcAYHblE

) V,Cl,alr-iHVbrler, $/MeTp.TOHHy o

McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
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benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
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AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-

O
Bepcus 01.11.2012 O . 1 I B BE

BEHHOCTWU He HeceT.




