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Mocne cynep XaMnoBOM MATHMLbI, KOoTopas
BOOAYLIEBUAA BCEX U BCA, MHOTME HAAEA/INCb, YTO U
noHeAeNbHUK NPONAET B TaKOM e Katoye. HeTt, Ko-
HEYHO HUKTO HE BEPUA B C/IULLIKOM YK CUJIbHbIN POCT,
HO Ha MOJIOXKMUTE/bHbIA UCXOZ TOPrOB BCE KE MOMXKHO
6b1710 HageATbcA. M OCHOBHaA TOProBas Ceccms XoTb U
CTapToBasia B MMHYCE, HO B MepBble e MUHYTbI TOp-
ros BblHecna nHAeKcbl S&P500 n NASDAQ B 3eneHyto
30HY. TaK 4To WaHCbl YBUAETb HEKOTOPbIN POCT Y Hac
AencTBuTeNnbHO 6binn. OQHAKO NO3UTUBHbLIN HAcTPOM
Yy4YacTHMKaM pbliHKA yaep»KaTb He yaanocb. Hactpoe-
HWEe Hayano MOPTUTLCA YyKe Yepes Yac nocse crapra.
Bce Bapyr (Bapyr?!) 3a4ymanmcb o «BeYHOM» - O TOM,
yTo cKopo 15 pekabps - deadline no BBeaeHMO Ho-
BbIX TApUPOB HA KUTANCKYH NMPOAYKLMIO CO CTOPOHbI
CLLA. Oepnaiin 6an30ok, a «[epmaHa Bce HeT - 0 Ao-
roBOpe, KOTOPbIA A0/XEeH ObiTb MognucaH K sTomy
CPOKY, MNO-MpeXHeMYy HU CAyxXy, HW ayxy. U cTpax
nogKpanca HesameTHo - oM, yto byget!!! U ecTe-
CTBEHHO B TAKOM HaCTPOEHUU HU O KAaKOM POCTE YiKe
He morno 6biTb U peyn. PbIHOK MeaseHHO, HO BEPHO
Hayan Cnon3aTb BCE HUMMXKE U HUXKE U BCE WUHAOEKCbI
3aKpbIINCb B UTOre Ha MUHUMyMax gHA. [Notepwu
npasaa He BE/IMKM U CHUXKEHME MO BCeM MHAEKCam
orpaHuymnnoce 0,4%. TaK YTO NOKa MOXHO FrOBOPUTb
CKopee 0 HeKkoTopon dpuKcaumm npubbian n Hebob-
LLIOW KOPPEeKLUWUW, a He O Hayane KaKoro-To bonee-
MeHee BHATHOrO NOHMKaTeNbHOro TpeHaa.

Ha oTtpacnesom yposHe 8 mn3 11 cektopos
OKasa/incb B MUHyce. Xyxe Bcex aena obcrosnun B
CeKTope MeauLUMHbI U 3ApaBOOXPaHEHMUA, rae cpea-
HMe notepu coctasman -0,68%. OTanumnmcb 34echb
(co 3HakKoM MMKHyC, ecTecTBEHHO) KOMMNaHWMK, 3aHu-
Matlowmecs npousBoACTBOM MeAMUMHCKOro obopy-
O0BaHUA, rae CHUXKEHWE MO aKUMAM OTAENbHbIX KOM-
naHWn gocturano gaxke noytm 4% (Hanpumep, Abio-
med (ABMD, -3,98%)).

Yto KacaeTcsa raBHbIXx 6eHeduuMapoB Bye-
pallHero AHs, TO 3TO NpeX/Je BCero akuuu notpedbu-
TeNbCKUX ceKkTopoB. MNpaBaa, 6eHedUT B 3TUX CEKTO-
pax He CAULWKOM Y U 6ONbLON - cpeaHuit pocT no
3TUM ceKTopam orpaHuumnnca 0,15%. Cornacurech, He
rycto! K oBym noTpebutenbCcKMm ceKTopam, 3aKpbiB-
WMMCA B MJIIOCE HY)KHO NpubBaBUTb €ELLe U CEKTop
KOMMaHMN, 3aHUMaAIOWNXCA YNpaBAEHUEM HeaBU-
XUMmocTbto. CpegHui poct 3geck coctasma 0,14%. Ho
AN KOMNaHuWi, paboTatowux B chepe HeaABUKMMO-
CT1 BOOBLLE TUMUYHBI MUHUMA/IbHbIE U3MEHEHMA Ha
Toprax. Ha To OHM 1 OTHOCATCA K 3aLMUTHBIM aKLUAM.

YTo KacaeTcs OTAENbHbIX aKUWi, TO MO UTO-
ram BYepaLlHMX TOProB ABHO B XyALUYtO CTOPOHY Bbl-
OenATcA akuMM OgHOro M3 NMAEpPOB NOAYNPOBOA-
HMKOBOrO cermeHTa - KomnaHum Micron Technolo-
gy (MU, -3,09%). OaHaKo, HECMOTpPS Ha AOCTaTOYHO
CUNIbHOE CHUMKEHWE, 3TU aKUMM NPOAO0KAOT Haxo-
OnTbcs B BOKOBMKeE, M BYepallHee nageHue 3To CKo-
pee Urpbl CNEKYNAHTOB, 3@ KOTOPbIMM HE CTOAT KaKkue-
TO cepbe3Hble PyHAAMEHTANbHble yrpo3bl. Mo Kpali-
Hen mepe byaem HafeaTbCa UMEHHO Ha 3To.

Mo wToram TOProB akUMAMM MHOCTPaAHHbIX
KomnaHuit Ha CaHKT-MeTepbyprckon buprKe B noHe-
OeNnbHUK 9 paekabpa 6bl10 3aknouveHo 135 Thbicay
CAENOoK c akuuamu 961 smuTeHTa Ha obuiyo cymmy
6onee 124 munnnoHos aonnapos CLLUA.

TeKyuwiee U3meHeHue
3HavyeHue B %
DJIA 27 909,6 -0,38
S&P 500 3 135,96 -0,32
NASDAQ 8621,83 -0,40



OKnpaHua pbiHKa 10 aekabps

Hauaslwanca BYepa y Y4aCTHMKOB PblHKA HEPBHAA APOXKb NO NOBOAY NPEACTOLLEr0 BO3MOMXKHOIo
BBEAEHUA HOBbIX TapudoB co cTtopoHbl CLUA HaumHas c 15 gekabpa cerogHA TOMbKO ycuaMBaeTca.
HepBHas nuxopagKa NepeknHynacb Ha asmMaTCKUIM PbIHOK M A3Ws BCA MacCCOBO 3aBepLUMAa TEKyLUWi
TOProBbii AeHb € MUHYCOM. MycTb U HebosblWMM, HO BCe e MUHycom. Ewle xyxe gena obeToAT B
EBpone, rae Toprv cpasy e OTKPbIZIMCb Ha KPacHOM TEpPUTOPUM U CUTyaUMA TOoNbKO yxyawaetcs. K 13-
00 mMCK HeKoTopble eBpoNencKMe MHAEKCHI yKe nepeLarHyam nopor B -1% (Hanpumep, HemeuKuii DAX
6puTtaHcknii  FTSE) ©n npogonxkaloT cnenoBaTb «CTPOro Ha cesep». Obioyepcbl Ha OCHOBHble
aMepUKaHCKME MHAOEKCbl C yTpa FrepouMYeckn Aepasivucb Ha HyNeBbiX OTMETKax, HO 3aTem No mepe
VYXYALWEHUS CUTYaLUMM Ha eBPONENCKUX PbIHKAxX CTasiM CHUXKATbLCA U amepuKaHcKkue dbrodepcsbl. Moka He
CUAbHO - B Npegenax 0,3%, HO BCe e 3TO YrKe ABHbIA MUHYC, a He NJtoC.

MosTomy BOMPOC - YEro e 0XuAaaTb OT CEroAHALIHE TOProBOi CeCCMM OCTaeTcs OTKPbITbIM. Ho
BCE ’KE YYACTHMKM pPblHKA BPAA, I PUCKHYTb 3aTeBaTb KaKyto-MB0 cepbe3Hyto HanpaBAEHHYO Urpy Ha
nosblweHue (c yero 6bI?) UK HA NOHMMKEHME (MOKa peanbHOro NoBo4a HET) M NMOCTapaloTCA A0XKAATLCS
Nno KpalHel mepe 3aBTPaLUHEro peleHua no ctaske KomuteTta no oTKpbITbiM pbiHKkam ®PC CLLUA. Ucxoas
M3 3TOr0 CKopee BCero Toprn byayT npoxoAuTb B CMOKOMHOM peXnume Ha Hebosblimx obopoTax M C
MWHUMaNbHbIM U3MEHEHMEM KOTUPOBOK. Ha 6onbluee NoKa paccuntbiBaTb He cTouT. C Bypeit mbl elle
YyCMNEeEeM BCTPETUTLCA M BO3MOXKHO AaXKe B Camble banKanwme aHu.

MaKpoaKOHOMMHECKMe AdHHbIE

Bo BTOpHUK 10 AeKabpa MaKpO3IKOHOMMUYECKUE AaHHbIe He Ny6auKyloTca

Bca uHgopmayus, npedcmasaeHHas 8 HacmoAujem o63ope, HOCUM UCKA0HYUMENbHO UHEPOPMAUUOH-
HbIli Xapakmep, He A8AAeMCA UHBECMUUUOHHOU KoHCynbmayuel, pekomeHoayuel unu npeodsnoxeHuem
K cosepuieHuto cOesnoK ¢ huHaHcosbimu uHcmpymeHmamu. [NMAO «CaHkm-llemepbypackas bupxa» He
Hecem omeemcmeeHHOCMU 3d M0CAedcmauUs UCNoAb308AHUA pasmeweHHol UHopMayuu, 8 mom Yuc-
71e 3a n1106ble 803MOMCHbIE yObIMKU 0M COenoK C PUHAHCOBLIMU UHCMPYMEHMAamu.



