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19 HOABPA 2019 TOAA

PesynbTaTbl BYepallHEro AHA MNOJHOCTbIO
COBManaM C NPOrHO3amMM aHa/NUTUKOB U B UTOre, He-
CMOTPSi Ha MWHUMAJIbHblE M3MEHEHWS,, Mbl BHOBb
YBUAENN HOBblE UCTOPUYECKME MAKCUMMYMbl MO BCEM
WMHOEKCaM - Kak abCoNtoTHble, TaK U MO 3aKpPbITUIO.
OfHaKo Bce e B TeYeHMe OCHOBHOWM TOProBoW cec-
CUKM BblIM MOMEHTbI, KOTAa Y HEKOTOPbIX MHBECTOPOB
HaBepHfAKa 4YTO-TO BHYTPU EkHyno. OcobeHHO
HEepPBO3HOCTb OLLYLW,ANACb B CAMOM Hayase TOpros,
Koraa Ha abconwotHo 6e3obnavyHom doHe BApyr
Haya/MCb NPOLAANKM U UHAEKCHI YLWAWU B KPAaCHYO 30-
Hy. bonee Toro, B NepBblit Yac gaxe Habatogancsa a-
HO MOHW}KaTeNbHbIM TpeHA. Ho Bce e OblKM gocTa-
TOYHO ObICTPO CNPABUAUCL C He K MecTy pasbylue-
BaBLUMMUCA MeaBeaaMU (eC/n, KOHEYHO, CHUMKEHUe
Ha 0,3% MOXHO CpPaBHWUTb XOTb C KaKoM-HMOyAb ca-
MoW 3axyaanon bypei?!) n B3anun 6pasapl npasaeHus
B CBOM PYKW. YKe K cepeguHe TOProBoi Ceccumn UH-
OEKCbl BbIWAW B MJOC, HO Pa3BUTb YCMEX BCE e He
Y0ANocb U Ceccusa 3aBeplumiacb B 3e1eHON 30He
B6/1M3M HyneBblXx OTMETOK. YTo cOBCTBEHHO BCce W
nporHo3mposanu. U yero gepranuco?

Camble MHTepecHble CObLITUA NPU 3TOM pas-
BOPAYMBA/IMCb B TEXHOJIOTMYECKOM CeKTope. YyacT-
HUKW pblHKa «BAPYr» 06paTUAN BHMMAHUE Ha aKLUK
He3acnyXXeHHO ObOMXKeHHble B npeablaylimne OHW.
Mpexae Bcero 3To OTHocunocb K akumam NVidia
(NVDA, +3,96%) u Advanced Micro Devices (AMD,
+3,42%), KoTopble B NATHUUY OblIM NoA AaBAEHUEM
nocne BbiIXoga OTYETHOCTM U obe noTepsanu bHonee
2%. Kak Bugum, no MToram BYepaLlHMUX TOPros note-
p¥ 6bIIM MONHOCTBIO JIMKBUAMPOBAHbI, @ CAaMW aKLMK
No/Ib30Ba/INCb MOBbILLIEHHbIM CPOCOM CO CTOPOHbI
WHBECTOPOB.

YTo elle cTOUT OTMETUTb, Tak 3TO OYypHbIN
POCT aKUWI KOMMaHMN, paboTatowmx B obaactm no-
TOKOBOFO WHTEPHET - BelaHuA U KabenbHoro Tene-
BMAEHMA, 3 TaKKe KOMMNaHUN, 0OCAYKMBAIOWNX STy
oTpacnb. ECcTecTBeHHO, 34ecb Mpexae BCEro Bblae-
nawtca nngepsbl - Netflix (NFLX, +2,56%) u The Walt
Disney Company (DIS, +2,06%), a TakXe KomnaHus
Roku (Roku, +1,79%). NMocnegHaa nocne BbixoAa npe-
KpaCHOM KBapTa/ibHOM OTYETHOCTM 6 HOSBPA BbIpOCNa
y»e Ha 30% u, cyga no rpaduKy, YNCTO TEXHUYECKU
ee pOoCT NOKA/IbHO MNOAXOAMT K KOHLY W B camble
6nKallumMe AHM 34eCb BO3MOXKHO Hebosblas Kop-
peKkuma. Ho B LLesIOM 3TOT CErMEeHT BbIFNAANUT celivac
OYeHb CUNbHO.

Y10 KacaeTcA rnaBHbIX /y3epoB BYepallHero
OHA, TO 3TO O4HO3HAYHO aKLMW KOMNaHWi HedTera-
30BOro cektopa. [1puumMHOM TOMY CTafla KOHEYHO Ke
HedTb, KOTOpaa B oyepenHOM pa3 obBannaacb M no-
TAHyNa 3a cobol Bcex ocTanbHbiX. OAHAKO UHBECTO-
pbl N0 MAEe yXKe AO0/MKHbI CBbIKHYTbCA C MOCTOSHHbI-
MW MOX0A4aMM BHU3 «HeDTAHKUY» - TaKOB celyac rno-
6aNbHbIN TPEHA, M C 3STUM HUYErO He nogenaellb.

Mo wToram TOProB aKUMAMM MHOCTPAHHbIX
KoMnaHuit Ha CaHKT-MeTepbyprckoit 6upske B NoHe-
AeNbHUK 18 HoAbpA 6blNo 3aKNtoYeHo 6onee 127 Thi-
CAY CAENOK C aKkuuamM 948 sMUTEHTOB Ha obuyyto
cymmy noutn 140 maH. gonnapos CLUA.

TeKyuwiee U3meHeHue
3HavyeHue B %
DJIA 28 036,22 +0,11
S&P 500 3122,03 +0,05
NASDAQ 8 549,94 +0,11



OXunpaHua pbiHKa 19 HoA6pA

Bonpeku 34paBoMy CMbIC/TY PbIHOK NMPOAO/MKAET 1€3Tb BCE Bbile U Bbiwe. Taxeno, 601bHO U BO
MHOTOM HaBepHOe 6eCcCMbIC/IEHHO, HO WHAEKCbl MPOAOXKAIOT MepenucbiBaTb CBOW WUCTOPUYECKME
MaKCMMYMbl U HE MOTYT OCTaHOBMWTbLCSA B 3TOM HEMCTOBOM MoOpbIBE. U cerogHs, cyan no Bcemy, Hac Xaet
ele oauH pekopgHbii aeHb. Mo KpaHen mepe, MO UTOram NepBOM MOMOBUHbLI AHA 3TOMY HWYTO He
mellaeTt. Yero-To cymnep Mnaoxoro HeT, a «Meno4Yn» Tuna o4YepAHOro 3assfeHua Tpamna O TOM, YTO
aMepUKaHO-KUTaMCKMe NeperoBopbl YyTb /I He 3aBepLleHbl, HO MoAnuMcaH UTOroBbIM goroBop byaer
TONbKO B TOM C/lydae, ecin OH yAO0BNETBOPATb MHTepecbl AMepUKM (Tak 3aBeplueHbl UAM HeT?) NnokKa
BCEMM MACCOBO UrHOPUPYIOTCA. PbIHOK XO4YEeT BEPUTb BO BCE XOpOLLEe U He BUAUT NMOKa HUYEro Na0Xoro.
Hy u xopowo! Hago nosib3oBaTbCcA MOMEHTOM M BbITAaCKMBATb M3 akUM 60/blUyO NPUbbIAb MOCKO/IbKY
CKOPO 3Ta «/1aBOYKA» MOKET NPUKPbLITLCA.

M3 BaXHbIX COObITUI cerogHALWHEero AHA CTOMT OTMETUTb BbIXOZ AaHHbIX 33 OKTAOpb Mo
pa3peleHMAM Ha HOBOE CTPOMTENIbCTBO WM 3aKAaZKy HOBbIX AOMOB. B nepsom cnyyae aHa/INMTUMKK
0XMAAT GaKTUYECKM HYNEBYIO AMHAMMKY, @ BOT KOJIMYECTBO HOBOIO CTPOUTENLCTBA AOJIKHO BbIpacTy
Ha 5% no cpaBHEHUIO C OKTABPeM. Tak YTO C 3TON CTOPOHbI AHAJIUTUKU HE KAYT HUKAKUX HEraTUBHbIX
CIOPMNPU30B 1 NPU NO3UTUBHOM BbIXOAE AAaHHbIX OHM KOHEYHO noaaep KaT PbIHOK.

Kpome maKkpoZaHHbIX NOBbIWEHHbIN MHTEPEC BbI3bIBAET OTYETHOCTb KoMnaHMn Home Depot (HD),
KOTopas [OO0/KHA MOABUTLCA ele A0 Hayana ToproB. 34ecb MHTepecHo byaeT noHabnwoaatb 3a
peakumen WHBECTOPOB, MOCKOJIbKY OYEHb MHOro BOMPOCOB Bbi3Basla ABHO HeaAeKBaTHaA peaKkums
YYaCTHMKOB PbIHKA Ha O4eHb XopoLyto otyeTHocTb Walmart (WMT), Bbiweawan Ha npowsion Heaene. U
peaKkums Ha OMWOAEMYIO TaKKe XOpolyk oTtyeTHocTb Home Depot gonkHa oTBETUTH Ha BOMpOC -
pacnpogaxa akumin Walmart 6bi1a cly4aiHOCTbIO UK Ke BCe »Ke 3aKOHOMepHOoCTbio. Tem 6osiee 3To
Ba)KHO celuac B npeaasepum 601bWIOro cesoHa pacnpoja, KoTopblii HaunHaeTcs ¢ JHA brarogapeHus
W gAuTcAa BNAoTb Ao PoxaecTtsa.

Hy a 6onblue cerogHAa HUYEro MHTEPECHOro He HamevaeTcAa. M nosTomMy TOprvM cerofHa cKkopee
BCEro NPOMAYT B peXMme BYEpallHero AHA - 4YyTb BBEPX, YyTb BHM3, rge-To BO/AM3U Hyns, HO
o0b6A3aTenbHO C nepenucbiBaHMEM HOBbIX UCTOPUYECKMX pekopaoB. Hy Kak ke 6e3 atoro! Begb ye
NPWBBIKAM, @ NPMBbLIYKA 3TO BesMKadA cunal

MaKkpoaKoHOMUYeCKUue AaHHble

Mpeabiaywee
ara Bpems Mepuo Mokasarenu MporHo3s
A P PUOA 3HauyeHune P
19.11.2019  16-30 OKTA6pb Paspewerina Ha Hosoe cTpou- 1391 000 1385 000
TenbCrtso
19.11.2019 16-30 OKTA6pPb 3aKnazKa HoBbIX AOMOB 1256 000 1320000

Bca uHgopmayus, npedcmasneHHAs 8 Hacmosawem o63ope, HOCUM UCKAYUMENbHO UHPOPMAYUOH-
Hoblli XapaKkmep, He A879emca UHBECMUYUOHHOU KOHcynbmauyuel, pekomeHoayuel uau npeodsoxceHuem
K cosepuwieHUro cOenoK ¢ GUHaHco8bIMU UHcmpymeHmamu. NMNAO «CaHKm-lemepbypackas bupxa» He
Hecem omeemcmeeHHOCMU 3d M0C/1e0CmauUs UCMoAb308AHUA pa3meuweHHoU UHGpopMayuu, 8 Mom Yuc-
71e 3a ntbble 803MOXMCHbIE YObIMKU 0mM cOes0K € hUHAHCOBbIMU UHCMPYMEHMAMU.



