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‘q;\ ExxeHeBHbIN 0630p (PMHAHCOBLIX PLIHKOB

A I'Iepep, OTKpbITUEM pOCCMﬁCKOFO PbIHKa cerogHs LieHb! 3aKpbITUSI NPeAbIAYLLEro AHS
¢opmupyeTca HenTpanbHbIA BHEWHUN ¢oH. Mpu aTom

S&P500  2938.8 132 (-0.45%)
BEPOATHOCTbL  MOSIOXKUTENBLHOrO  CTapTa MHAEKCA  Nasd 100 7723.6 305 (-0.39%)
Mocbupxu [OBONbLHO BbICOKa — 3TOMY CrocobGcTByeT IMOEX 2719.22 +26.67  (+0.99%)
ANHaAMMUKA KUTAUCKUX MHAOEKCOB, KOTOPbl€ OTKPbINIUCb  PTC 1320.25 +8.60  (+0.66%)
pocToM nocrie 6onee 4Yem HeaenbHOro nepepbiBa U3-3a  Euro50 34712 +245  (+0.71%)
npa3gHukoB. HesHauuTtenbHO npubaBnsieT u He(pTb B Brentoil  58.42 -0.06  (-0.10%)
Havyane AHA. Yem Onumke parta Havyana TOProBbiX Gold 1493.22 -11.43  (-0.76%)
neperoBopoB CLUA wu Kutaa, Tem Gonee  USDRUB 64.97 +0.36  (+0.56%)
YyBCTBUTENbHbLI YYaCTHUKM pbiHKa K nocTtynatiowmm  EURRUB  71.25 +0.30  (+0.43%)
HOBOCTSIM MO AaHHOMY coObiTM0. B 3TtonM cBA3M

UHdopMaLmMs 0 ToM, YyTo KUTail nmnaHMpyeT cokpaTuTb  J1AePLI pocta% Tinpepe! cHmkenms, %
NnoBeCcTKY TMpeAcToALUX TMeperoBopoB 3a cueT TaTHeTb an 3.16 MWK -3.40
AOBONbHO BaXHbIX AN aMepUKaHCKOM CTOPOHDI CypryTtHedpter ao 2.20 X5 retail group  -3.06
BOMPOCOB, BbIrMAAUT HeratTuBHo. Cyas no nocrnegHum C6epbaHk ao 2.15  Anpoca -2.50
KOMMEHTapuaAM o006eux CTpaH, 3aKr4eHue caernku l"aanpom 212 Pacnaackas ~ -1.46
cenyac BbIrNsagUT ManoBepPOATHbLIM, YTO U NpUBeNno K  TpaHcHedTean 2.06 TMK -1.21
cnabomy 3akpbITMIO 3anagHbiX MoOWanoK BYepa.

CHuXeHmne Morno O6bITb U 6oee 3HaYMTENbHbIM. AvHamuka nHpekcos

M3bexaTb cepbe3HblX pacnpojax no3sonuna MHgopMauus o
ToproebiM cornawennam CLUA ¢ apyrumm ctpaHamu. B vacTHocTy, 2900 L 1480
Obin  ohmumanbHO nognMcaH AOKYMEHT C  AnoHWen, a Takke
aHOHCMpPOBaHO 3akntoveHne cpenkn ¢ Mekcmkon u Kanagon -

oxupaeTcs, 4To KoHrpecc opobpuT MpoekT corfailleHus B 2500 - 1240
Gnuxaiillee Bpems. C TexHWYecKOM TOYKM 3pPEHUss BHOBb
HabntofaeTcsa MnepeBec Ha CTOPOHE MPOAaBLIOB, MO3TOMY, €CIu

2100 = T T 1000
cerogHs He OydeT Mo3uTMBa MO NPEACTOSILMM Meperosopam, TO 54.02.2018 24.10.2018 24.06.2019

nHaekcbl CLUA cnocobHbl NpoaomknTb kKoppekumto. Makpoctatuctuka ——MMBB ——RTS
npogorkaetT oTpaxaTb 3amMensieHMe EeBpOMEnCKON  3KOHOMMUKMU.

HakaHyHe 6bin  ony6GnvMkoBaH WHAEKC [OBEPUS WHBECTOPOB B

€BpPO30He, KOTOpbIA OKa3ancsi Ha MWHMMArbHbIX 3HAYeHUsX 3a

nocnegHve 6 net, npu atom no 'epmaHuu ony6GnukoBaHa opHa K3

caMbIx cnabbix Lmdp.

LleHbl Ha HedTb NpogormKaT POCT, NPEeAnOCbIIKA ANA KOTOPOro
oTMeYanucb Hamu paHee. K Hum p[oGaBuncsi pocT MNpPOTECTHbIX
HacTpoeHun B pobbiBatowmx cTpaHax. B Wpake npopormkatotcs
BOJTHEHUS, YTO YXKE HaLMo OTpakeHne B obbemax 4obblun. YpoBeHb
$60 3a Gappenb ocTaeTcsl rMaBHbIM OPUEHTUPOM Afsl MoKynaTenen,
BUYEpA 3aKpPenUTbLCA BbILLE HEro He yaanocb. Cnpoc Ha gonnap byaet
pacTv No mepe NpUBNKEHNs K aTe Havana TOProBbIX NEPEroBopoOB,
noaTomy faBneHne Ha pybnb yBenuuutcs. He  uvcknoyeHo
BO3BpalleHve Kk oTmeTke 65.50 3a gonnap B Onwxawwwve AHW.
C6epbaHk npeacTtaBun 4OBOMbHO cunbHbIA oTyeT no PCEBY 3a 9 mec.
2019, Temnbl pocTa YMCTON NMPUOLINM 3amMeansaAlTcss B CPaBHEHUN C
NPOLLMbIM rogoMm, coctaBmB 8.6%, HO AMHaMMKa pOCTa KOMUCCUOHHBIX
[OX0[0B oOcTaeTcs CcTabunbHO cunbHOM — npupocT Ha 13.7%,
COXpaHsieM pekoMeHAauul «gepXaTb»  Ans akumMi  KoMMiaHuw,
noTeHuman pocta 7-8% OT TEKYLLNX 3HAYEHUN.
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OuHamMmunKa MHOEeKCcoB OuHamuka goxoaHoctn OD3 (% roaoBbIx)
3300 1~ r 8400 11,0
3000 + 7600 9,0
2700 - - 6800 7,0
—S&P500 asd100
2400 T T T 6000 5,0
31.12.17 19.06.18 06.12.18 25.05.19 24.09.15 24.12.16 24.03.18 24.06.19
OKoHOMMYeCKUI kKaneHAapb Ha 8 okTAOpPA 2019 (MockoBCcKkoe BpeMsi)
Bpemss CtpaHa BaxHocTb Cob6biTne MporHos Mpea.
9:00 EU . O6BEM NpomebILLIEHHOrO Npon3sBoacTea F'epmanum (m/m) (aBr) -0,30% -0,60%
15:30 us . WHpexc ueH npoussoauteneit (PPI) (m/m) (ceHT) 0,10%  0,10%
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ABTOpbI eXXeaHeBHOro ob3opa:

AHanuTtukm NOK «Conua»
+7 (495) 228-70-10
persbroker@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JInueHsun Ha ocyLecTBrneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa KLB Poccumn 24 nioHsa 2003 r. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— Aaunepckon gestenbHocT — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesTenbHOCTMN NO ynpaBneHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIBE Poccun 24 nioHs 2003 r. 6e3
OorpaHuyeHusi cpoka AenNCcTBUS;

— [AenosuTapHoun gesdtenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpu nogrotoBke AaHHOro o63opa ucnonb3oBaHa MHGOPMaUus U3 crepylowmnx nctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Benomoctn, PUA HoBocTu, MHTepdake, KommepcanT, PBEK, Pocctar, Mpaim-Tacc u apyrux.

HacTosiumii JOKyMEHT He MOXET paccmMaTpuBaTbCs B kayecTBe ny6nunyHon odeptbl. MHdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
noarotoeneHsbl komnaHmen AO UOK «Conua». AO UPK «Conuay», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYIO TOYHOCTb,
NONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOM B HACTOSILLEM AOKYMEHTE MHOPMaLMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KINMEHTA B
cBs3n ¢ ee ncnonb3oBaHnem. AO MOK «Conua», ee pykoBOACTBO U COTPYAHWKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELLEHUNE KIWEeHTa,
OCHOBaHHble Ha MHdopMauuu, copepxallencs B Hactosiwem gokymeHte. AO NOK «Conua», ee pykOBOACTBO M COTPYOHMWKM, TakkKe HE HecyT
OTBETCTBEHHOCTb 3a NPSIMblEe UMM KOCBEHHbIE MOTEPW UMK yLepO, BO3HMKLLWIA B pe3ynbTaTe MCMOoMb30BaHWUS KIIMEHTOM MHOPMaLMKU UMK KaKoW-
nMbo ee YacTy Mpu COBEpLUEHWM Onepauui C LeHHbIMM Oymaramu. PekomMeHZauuu U MHEHUs, BbiCKa3aHHble B JAHHOM OTYeTe, ABMSIOTCA
ncknounTensHo MHeHnem AO NOK «Conua», U He SIBRSIOTCS NPeANOXeHWeM O MOKYMKe WNv npojaxe LeHHbx Gymar, a Takke He SBMSOTCS
VHAMBUAYanbHON WHBECTUUMOHHOW pekoMmeHpauven. bes paspewenns AO UNOK «Conua» paHHbI OTYET 3anpellaeTcs BOCMPOW3BOAUTD,
ajanTupoBaTh, nepeaBaTb MO Pas3fNUyHbIM  KaHanam, TpaHcnuMpoBaTb B 3¢up, [0BOAUTb A0 obliero cBeaeHusi, Ny6nvyHO MokasbiBaTb,
npeobpa3oBbiBaTh B ANEKTPOHHYI (DOpPMY, MEPEBOAUTL Ha ApYrue si3blk1, PEKNamMmmnpoBaTh, BKIoYaTh B 6a3bl AAHHbBIX.
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