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1

KommeHTapui no pbiHKY aKuui

Do6poe yTpo!

Topru YeTBepra Ha OTEYECTBEHHOM PbIHKE MOXHO OXapaKTe-
pu30BaTb KaK «Paj/in», YTO CBA3AHO CO 3HAYMUTE/IbHbIM MO-
BbllEeHWEM LeH Ha HedTb M 3HAaYEHUI MUPOBbIX MHOEKCOB.
CunbHee Bcero BbIrA4eNn GUHAHCOBbLIA U HedTerasosbii
CEKTOP; MOYTU HE M3MEJIUCH LIeHbI Ha aKLMN KOMMNaHWUIA Npo-
MbILL/IEHHOTO CEKTopa.

Mocne 3aKpbITUA TOPrOB Ha POCCUMCKMX MAOLLAAKAX MUPO-
Bble PbIHKM MPOAO/KUAM MNOoBbllweHne. MpUUMHON CcTano
0bHapo4oBaHME PELIeHUA O BAMBAHWUM B MWPOBYHD 3KOHO-
MUKy CTpaHamu «bonbluoi [BaauaTtkiu» ogHOro TPUAIMOHA
O0NNapoB ana 6opbbbl ¢ GUHAHCOBLIM Kpuamcom. UHdop-
Mauma ob 3ToM nosBuiacb NOCAEe 3aKPbITUA POCCUMCKUX
NJOWAA0K U He ycrnena OKas3aTb BAMAHUE HA OTEYECTBEHHbIE
aKumu; 3TO BYAET OTbIFPbIBATLCA CETOAHSA.

HoBocTHOW GOH 6bln B LLesIOM NO3UTUBHBIM 33 UCK/IHOYEHU-
em pocTa obpalleHuit 33 nocobuamun no bespabotuue, 4To,
O4HaKO, He CMOr/I0 NPOTUBOCTOATb MOKyNKam. B TeyeHue
cerogHaAWHen ceccum BHUMaHMWe Tpelaepos byaeT NpMKoBa-
HO K Ny6/MKauum maptoBcKkow ctatuctukm no CLUA u EBpo-
30He (cm. cTp.2).

Mbl coBeTyem WHBECTOpam AencTBOBaTb OCTOPOXKHO, MNO-
CKO/IbKY MHOTMe Bymaru nepekymnsieHsbl, a No HedTM — rnas-
HOMY ApaliBepy pocTa — HabaaaeTcs oTYeTAnBas menge-
b AusepreHuusa. Hanbonee noaxoasuleit ctpatervei B
[OaHHBIX YCN0BMAX Mbl CHUTAEM HAXOXKAEHWE BHE PbIHKA.

CerogHALHee OTKPbITUE Mbl OXMUAAEM YBUAETb C Pa3pbiBOM
BHM3 nopaaka 0.23%.

BarkHble 3aros10BKu . cé.
cerogHs. 3aBTpa.

CHer CHer

# %

[0.MepBenes HageeTca, YTO BKNAL,
1oC gHem.

IKCTpem.Temn. B 3TOT
OeHb:-15.1(1908r.)

Poccum B doHg EBpA3IC byaeT 0oC AHem.

NPU3HaH 4aCTbl0 aHTUKPU3IUCHOIO

nniara G20. Poccuiickue nHAEKcbl
[N.MepBenes gact nopyyeHue 3Hau. N3m.
NpaBUTENLCTBY 06 M3MEHEHUN Haekc MMBbB 837.91 6.44%
peLLeHnit o Bbinnate 6OHYCOB TOM- WHpeke PTC 685.51 -0.60%
MeHepKepam rockomMnaHuii. PTC-Metannbl u Jobbiva 107.64 2.77%
PTC-HedTb n Nas 117.78 8.00%
Moody's nepecmotpeno nportos PTC-MoTpe6.Tosapel 90.52  1.69%

no peiitunry "BeimnenkKoma" c PTC-MpOoMbILWINEHHOCTb 48.40 2.63%

PTC-TenekommyHuKauumn 93.42 3.00%
PTC-®uHaHcsl 133.81 7.22%
PTC-3neKktpoaHepr. 81.27 4.95%

"nosuTtmneHoro" go "HeratMeHoro".

"Bonblwas aBaguaTka' cornacosa-
/12 aHTUKPU3UCHbIW NaKeT CTUMYIK-
POBaHMA MUPOBOW SKOHOMMKM I'ony6b|e (bI/ILUKI/I

obbemom 1 TpaH gonn. 3Hau. Yam.

, [aznpom 140.59 7.03%
Moody's nepecmoTpeno NporHos

. R . Jlykoin 1378.85 6.16%
no pentuHry MTC c "no3uTtnsHoro
"erab R TMKHopHukenb 2243.00 7.58%
AC CTADUNIBROTO PocHedTs 4.88 10.16%
MuHskoHoMpa3eutna PP: CHuxe- CbepbaHk 23.28 10.49%
Hue BBl Poccuu B | kKBapTane BTb 0.03 6.60%
2009r. cocTaBnao 7%, OTTOK Kanu- ABTOBA3 11.55 -2.15%
Tana-33mn onn.
PaA Bantotbl Ha FOREX(Ha 9:00)
(aononHeHue).
3Hau. N3m.
MUH3KOHOMpPa3BUTUA PP BbICTY- EUR_USD 134 -0.13%
naeT NPoTUB BBEAEHWA Hanora Ha CHF_JPY 87.64 -0.13%
durHaHCOoBbIE onepaLymm PANLL. GBP_USD 1.47 -0.07%
USD_JPY 99.60 0.07%
[.MepBegnes cumtaeT Heobxoan- USD_CHF 114  0.01%
MbIM OI'Iy6I'IVIKOBaTb CMUCOK EUR CHF 1.53 -0.14%
"Hanorosblx raBaHemn". EUF JPY 133.70 -0.07%

IKCTpem. Temn. B 3TOT
AeHb: -15.2(1931r.)

(Pordoswtil PBLHOK ABASLEMCA OMAUMHOLL

Aabopamopueil 0AsL UCHbIMAHUA TEOPUTL:
UBMEHEHUSL 8bIPAKAIOMCS KQAUHECTBEHHO.

a HyYKHble 0antble AezKQ 00cmynhbl. DaxXe

832751061 YHACTTHUKQS MOZYM bbimb

noAyuenvt 6 610e bpoKepcKuXx omuemos.

Copoc

MwupoBsble UHAEKCbI

3Hau. Uzm
MSCI World 852.76 4.31%
MSCI EM 613.07 5.56%
DJIA 7 950.76 2.51%
CAC 2991.05 5.45%
DAX 438192 6.07%
FTSE 4128.15 4.36%
Nikkei 8768.07 0.71%
HangSeng 14595.76  0.48%
ASX 3732.60 1.42%
Kypcbi Bantot LIb

3Hau. N3m.
1 am.gonnap 33.76 -0.18%
1 eBpo 44.87 0.08%
1 aHrn.pyHT 49.14 0.48%
1 we.ppaHkK 29.47 -0.15%
100 san.neH 34.08 -0.30%
100 Kasax.TeHre 2235 -0.12%
10 yKkp.rpmseH 41.94 -0.23%
Cbipbé

3Hau. U3m.
HedTb BRENT 52.94 9.06%
Kop3uHa OPEC** 47.18 1.14%
ras 3.76 2.31%
ANOMUHUI 1380.00 2.99%
3onoto 905.40 -2.41%
Cepebpo 12.94 -0.35%
MNnatnHa 1166.40 1.88%

** NaHHble Ha 1.4.2009
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lMporHo3 Ha cerogHA

MporHo3 rana no MMBbBE

YTpeHHU ¢oH

PekomeHpgauuu

-0,23%

HeraTUBHbIN

KpaTtko-
CPOYHO

PbIHOK B Lenom

[asnpom

TMKHopHwuKkenb

JNlykoiin

lasnpomHedTb

YpoBHM noaaepxkn/

cpegHe-
CPOYHO

[onro-
CPOYHO

KaneHpaapb CTaTUCTUKMU

Bpemsa|HankaTop CrtpaHa MNMepwuog [MporHos Mpea.
10:53|ViHaekc penoBon akTMBHOCTM B cekTope yenyr  (Fepmanmna  |Map 41,7 (NyHKTBI) 41,3 (NyHKTbI)
10:58|VIHaekc aenosow akTMBHOCTM B cekTope ycnyr |EBpo3oHa Map 40,1 (NyHKTbI) 39,2 (nyHKTbI)
11:28|ViHoekc nenoBon akTMBHOCTU B cekTope ycnyr  (BenwkoGp. |Map - 43,2 (NyHKTbI)
14:30|BantoTHble pe3epBbl WHpms Hepens |- 253,82 (%)
15:30|CpepnHsis noyacoBas 3apabotHasa nnarta CLIA Map 0,2 (%) 0,2 (%)
15:30|Cp. npogomkuTensHoCcTe pab. Hegemm CLUA Map 33,3 (yachl) 33,3 (yachbl)
15:30|3aHsATOCT B HECENMBX03. CEKTOpe CLIA Map -640 (TbIC) -651 (TbIC)
15:30|YpoBeHb 6e3pabotmuibl CLIA Map 8,4 (%) 8,1 (%)

JliobonbiTHO

PacckasbiBatoT. YUTO HMKTO M3 Hanoroebix MHcnekTopos CLLUA nepsoro Habopa He ymep cBoel cmepTbio -
OCTa/ibHble TpaXKgaHe yXX o4eHb He XoTenun Naatutb Hanorun. Tenepb B CLUA Hanorn naaTtat ncnpasHo.

a MbITapyu JOXXMBAKOT 40 ry6OKOI CTapocTu.

Npea aHA

Mo cTaTUCTMKE. CaMbIM YCMELLHbIM AHEM AN POCCUNCKOro pblHKa akUuii ABnaeTcsa nAaTHUUA: ¢ 2000 roaa

conpoTus/ieHUA
YPOBHMU YPOBHM
NnoAepKKM COMpPOTUBNEHMUSA
MMBB 500-550 870
lasnpom 85-90,100 160
HopHukenb 1200 2400
Jlykoiin 700,970 1330
lasnpomHedTb 40,15 95

no cerogHa nHaekc MMBB B 31K gHU poc B cpegHem Ha 0.21% npu 58% nosoxKMTenbHbIX 3aKPbITUN.
Cpepfa e ABAAeTcA caMblM HeyAadyHbiM aHem: 53% pHen pocta npu cpegHem pesynbtate -0.22%.
Takum obpasom. He MoATBEPXKAAETCA PACXOXKEEe MHEHME. YTO MATHULA M3-3a TOro. YTO UHBECTOPHLI
dUKCUPYIOT NPUBLING. ABAAETCA HEYAaYHbIM AHEM ON1A NMOKYMNKWU LEeHHbIX Bymar.
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[ eHeXHbl pbIHOK

CrasKku LUib P® no aeno3utHbiMm onepauusam B

pybnax
Tom-next [Spot/next 1 week| Spot/week|Call Deposit
7.75% 7.75% 7.75% 8.25% 7.75%
Tekywme ctaBku LIBOR
CraBka 1 mec. 3 mec. 6 mec. 1rog
S 0.43% 1.42% 1.79% 2.09%
€ 1.07% 1.48% 1.65% 1.80%
£ 2.06% 2.65% 2.85% 2.97%
KasHaueiickue obasatenbcrsa CLUA
CraBKa LleHa| JoxoaHocTb Aara
norawieHus
2 roga 99.94% 0.89% 30.03.11
5 net 99.92% 1.76% 30.03.14
10 net 99.88% 2.76% 14.02.19
30 net 98.43% 3.58% 14.02.39
CraBKu pedrHaAHCUpPOBaAHUA
Bankanwee| MocnegHee
CraBKa 3HayeHune
3acefaHne| U3MeHeHue
KaHaga _+21.04.091~.  03.03.09 0.50%
Be%p. I .04. 5.03.09 0.50%
- |EBpo3o it .05. 4.09 1.25%|
w(C 29.04.09 25%|
= 18.06.09 12.0 ~ 0.25%|
- |As na_ 07.04.09] 03.02.09]  3.25%
AnoHuna 06.04.09 19.12.08 0.10%

OvHamuKa ctasoK LIBOR, %

2,40 A T 1,35
2,30 1,30
2,20 1,25
2,10 1,20
2,00 1,15
1,90 -~ + 1,10
1,80 -+ -+ 1,05
1,70 T T T T 1,00
2map 9map 16 map 23 map 30 map

——LIBOR(USD) - 1 rog, —— LIBOR(USD) - 3 mec
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AeHb Hepena Mecsay, 3 mec. 6 mec.
W 31.12.2008 ™ 03.04.2009

Crpyktypa ctaBoK MIBOR,%

AeHb

10,03

1rogp Hepens
11,24
6 mec. << Mecsy,
18,74 15,13
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o F900
TexHuuecKuit aHanus nuHaekca MVIBb UHpekc MMBB, AHeBHOM
850
. 3a obBanbHbIM MageHWem NocneaoBasso BOCCTa- 800
HOB/IEHWE, a 3aTEM BYPHbI pocT
750
. PbIHOK KOppeKTMpyeTcsa OT YypPOBHA CONPOTUB/IE-
HUS 700
650
YpoBHU Pnb6OHauumn 600
550
. F3:770
. F2:735 -500
. F5: 700
450
AKTyanbHble YPOBHMU 24 1 |8 (15 [22 [29/12 [19 26 2 9 16 24 2 10 16 [23 30 [ 13
MoanepKKu / CONpOTUBAEHMS December 2009 February IMarch [April 00
Uupekc MMBB, yacosou
. ConpoTusieHue NexuT B6ansmn yposHa 860 nT. 850
. CunbHOM MoAAepyKKOM BbICTYMAeT CKO/b3ALWaA
cpeaHAA (CUHAA IMHMA Ha YacOBOM rpaduke) 800
. AKTyanbHbIM OCTaeTcA ypoBeHb noaaepkm 500- 750
530 nr. -
‘ 700
650
-600

o [16 24 [2 10 [16 23 30
March April
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MeTtannyprus OWHamuKa metannos CranbHble 6uanetbl € NOCTaBKOMU
"CpeanzeMHoMopbe"
YepHaa meTannyprusa
1490 10300 320
. MeTannypruueckuii KombuHaT “A3oscTanb”, BXoas- 140 10200 310 -
wmii B rpynny “MetuHBect”, B AHBape-mapte 2009 10100 445
roga, No ONepaTMBHbIM AAaHHbIM, COKPATUA NPOU3- 1390 ;Zzgo 290
BOACTBO rOTOBOr0O NpoKaTta Ha 44,5% no cpaBHeHUIo ¢ 0800
aHanorn4yHoim nepuogom 2008 roga — [0 768 ThIC. 1340 9700 280 1
TOHH, CTanAn — Ha 46,3%, 0o 828 TbIC. TOHH, YyryHa — 270 4
1290 9600
Ha 43,6%, £0 713 TbiC. TOHH 9500 260 -
1240 T T T T T T 1 9400 250 T T T T
. Ypanbckue npeanpuatua Fpynnbl YTM3 cHabaaT Ha- Amap Smap 12map 16 map 20 map 24 map 28 map 2map 8map 14map 20 map 26 map
cocHo-nepekaunsatowme craHumn AK "TpaHcHedTb" —— AnOMuUH — Hukens
Tpybamu.
o B mapTe npon3BoAcTBO BaNOBOro Kokca (6% BaaxHO- MeTtannypruyeckue MHAEKCbI Muposasa metannyprua
cTun) yBennumnnocb Ha 19,2%, nan Ha 234,0 TbiC. TOHH PTC - MeTannbl u nobbiva (PP) 104.74 -2.72%  Alcoa (CLLA) 8.18 7.63%
00 1 451,0 Tbic. TOHH NO CPaBHEHUIO ¢ deBpanem. 06 Philadelphia Gold&Silver (CLUA) 134.41 -4.20%  Tenaris (CLUA) 22.10 7.80%
5TOM COOBLMA UCTOUHMK B KaBuHETe MUHUCTPOB. DJ Precious Metals (CLLA) 270.95 -3.97%  US Steel (CLLA) 17.19 9.07%
DJ Mining Index (CLLA) 112.42 0.65%  Nucor (CLLUA) 42.61 6.47%
o BE500 M&M (Espona) 231.05 10.64%  Gerdau (Bpasunus) 6.35 7.81%
¢ HncTbiii yBbiTok OAg L auopRERY 222008 00 SX151040 METAL MIN (LUseuns) 123.36 -4.34%  Arcelor Mittal (Espona) 24.50 13.53%
cocTasnn 9 MApA, py LB SDRRHEN I © IR PV S&P/ASX300MM (AscTpanus) 3,395.169 3.90%  Posco (t0.Kopes) 73.65 5.97%
Bbinbio 19,2 mapa pybnei, nonyyenHoit OAO «TMK» BSE Metal (Mnaus) 6,224.19 6.85%  Nippon Steel (AnoHus) 295JPY 4.61%
no PC ‘coobulaeT npecc-cayxba Kom- MetalProduction (Mekcuka) 1,752.950 21.93%  China Steel (KuTaii) 31.30 0.00%
naH KOSPI I&R Prod. (Kopes) 4,686.37 1.96%  Rio Tinto (AscTpanus) 146.86 6.32%
: BHP Bulliton (AscTpanus) 49.24 8.32%
. LKAB wuc eT nageHue
OflyKLMIO, B CBASK € YeM OHa nna: Poccuiickas meTannyprus Cblpbé
Tb 3TUM NeToM [06 KenesHou
DYb - CTBO Kene3opyaHa Meuen 145.92 -0.66%  CranbHble 6unnetbl (LME) 320.00 5.93%
p B.b' 15.-‘ { ] !["‘ B1a60 benoH 5.24 0.77%  AntOMWUHUIA 1336.85 -1.34%
y L He'u'el?'b' Asa yqaCTKa- MR IRISE0ACTBY Montoc 3on0T0 1446.00 -4.11%  3on0TO 930.00 0.25%
KOHL%FHTpaTa byayr BpeMeHHQfﬁ _ Cesepcranb 114.55 -1.64%  Hukenb 9 405.00 -3.59%
Monnmetann 224.70 1.67%  Onoso 10 647.00 0.35%
HopHukenb TMK 2084.99 0.87% CauHew, 1241.35 -1.23%
MMK 8.00 -1.25%  Cepebpo 13.07 0.73%

HIMK 41.30 -1.13%  UuHK 1261.00 -2.34%
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Metannyprua (npogonxeHue) CpegHue LyeHbl HA meTannonpoaykuuio B Poccuun

LiBeTHaa metanayprusa MNpoayKuua ExxeHepenbHasa ExXeaHeBHas
° dpxam AKbynaToB BCTpeTuMnca c pupektopom 3@ LieHa. py6 [vHamuka LieHa. py6 [lHa MuKa
«TMK «HopuabCKuit HUKeb» BukTopom TomeHKo. Ha Apmartypa 18647 -1.20% 18287 -1.00%
BCTpeye o6CYKAANNUCh NPOrHO3HblE MoKasaTenun ou- banka 36083 -1.30% 35648 -0.50%
HAHCOBO-XO3AWCTBEHHOW AeATenbHocTU duamMana Ha Keagpat 22592 -0.60% 22720 0.70%
2009 rog n cpeaHECPOYHYIO NepcneKkTuBy, coobuiaer Kpyr 18638 -0.40% 18535 0.00%
npecc-cnyx6a MpasuTenbcTsa KpacHOAPCKOro Kpas. Nucr 26141 -1.30% 26005 -0.20%
Monoca 22590 -0.60% 22 640 0.10%
. COTPYAHMKM rAMHO3emMHoro 3asoga OK "Pycan” B lNMpoBonoka 33251 -0.50% 33209 0.00%
0, 0,
r.®pua B FBUHee Hauyanu 3a6acToBKy. PabOTHUKK rn- Mpodractin 38852 -1.20% 38832 0.00%
0, 0,
HO3eMHOro 3aBoga TPebyloT yBenuyeHus pasmepa Tpy6a 31092 0.10% 30795 -0.20%
3ap360TH017| MAaThl. Yron 21920 -1.50% 21912 -0.10%
Lisennep 23071 -2.00% 22919 0.00%
o ®oHg, rocumylecta (PrM) YKpauHbl BO BTOPHMK WecturpanHnk 37677 0‘00;%’ 37677 0.00%
Hauyan NNAaHOBYK MPOBEPKY BbLINOJHEHUA YCNOBUM R e F e e ol 0.00% SO 0.00%
dnekTpoapl 52222 -0.50% 51614 0.00%

[0roBopa Kynan-npoaaxu nakerta akumin OAO 3ano-
POXKCKUI NPOU3BOACTBEHHbIV aNtlOMUHUEBBIA KOMBK-
HaT (3AnK).

OuHamuKa uHaekca PTC—Metannbi u obbiua

° 3anonapHbin dunman TMK «HopUABCKUIA HUKENb» He
byAeT NoBbIWATb LEHbl Ha CBOW YCYTU

115
110
105
100
95
90
85
80

75 I T T T T T T T T T T T
2 deB 7 e 12 peB 17 pes 22 deB 27 peB 4 map 9 map 14 map 19 map 24 map 29 map
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HedTtb M ras AWHaMMKa CTOMMOCTH YINeso[0poa0B
OCHOBHbI€ HOBOCTU a8 44 520
47 43 50,0
. OMEK CMOeT OrpaHNUUTLCA LieHoM Ha HedTb B $40- 46 2
50 3a 6appens B "TpyaHom" 2009 rog, 45 i’l e
44 - 46,0
. B AHBape-mapTe Poccus cokpatuna fobblyy rasa Ha 43 3:g 44,0
15% 42 3,7
" 16 42,0
. "Masnpom HedTb" obecneynT cenbxo3npousBoanTe- 40 r ' ' T T T ' T 35 40,0
neil TIOMeHcKol 061acTM  HedTenpodyKTamu Mo 4map 8map 12map 16map 20map 24 map 28 map 1lanp 13 map 16 map 19 map 22map 25map 28 map 31 map
NbroTHOM LeHe —— Hedb Brent —— NpupogHbIii Fas — HedrAAHan KopauHa OPEC
o LUeHa HedTaHOM "Kop3uHbl" OMEK ynana go camoro o~ "
Hedrteraszosble MHAEKCDI Muposou HedTerasoBbin CEKTOp
HW3KOro 3HaYeHWA MoYTH 3a ABe Hegenu. o cocTon-
;;B7t|aa3ieMEZLz :;aitgib&n iic::s':}:l;eze:; 4';3 PTC - HedTb 1 las (Po) 109.06 -1.05%  ExxonMobil (CLLA) 70.25 0.00%
TR - AT T A TR € L e AMEX Oil Index (CLLUA) 903.67 4.17%  ConocoPhillips (CLUA) 41.45 4.15%
CBOE Oil&Gas Index (CLLUA) 557.47 0.00% Chevron (CLUA) 70.31 2.94%
. DJ Oil&Gas US (CLLA) 410.35 2.14%  BP (BenukobputaHus) 41.64 3.02%
¢ MEMITEEETIS SR . ChIPOHESHEGTURNERSCEIA DJ Oil&Gas Europe (EBpo3oHa) 264.59 -0.25%  Royal Dutch Shell (BennkobputaHus) 1,592.00 3.92%
(ucknioan cTpaTernyeckuit sanac) sa HeAento, sasep- FTSE Asian Oil&Gas (Asus) 22,571.27 1.53%  Cnooc (KuTaii) 8.34 1.34%
LB a2 e T RO L o CRAEHEHILI I C DJ CBN China Oil & Gas (KuTaii) 6.718.35 0.95% Total (®panuma) 38.90 5.31%
B e nenevina B pRenei - DJ Oil&Gas Titan30 (mexayHap.) 327.37 1.01%  Petrobras Energia (Bpasuins) 6.39 11.52%
O G L el faR R g 0630 e Yripas- DJ STOXX Global 1800 Oil (mexayHap.) 317.98 4.59%  Nippon Oil (inoHus) 3.79 -0.79%
NIeHNA N0 SHepreThyeckoi uidopmauym (EIA) CLUA. DJ Oil&Gas Islamic Market (mesxayHap.)  2,677.40 0.06%  Sasol (OAP) 7.24 2.70%
. B 6enopycckom npasutenscrse coobuyan, uto bena- Poccuiickuii HedTerasoBbiii CEKTOp dHeproHocuTenu
PYCb CHU3UNA SKCAOPTHbIE NOLWAUHBI HA HEPTb U Hed-
0 POCCUIACKOro ypoBHA. HoBble Tamo- HoBatak 78.59 -0.03%  HedTb mapku Brent 52.21 -0.54%
yTBEpXAEeHbl MNOCTAaHOBJIEHUEM raanpom 131.35 3.92% Hed)Tb MapKu Light 52.03 -0.61%
JNlykonn 1298.90 2.68%  HedTb mapku WTI 52.64 8.78%
h TpaHcHedTb Np. 9189.97 -1.18%  Hedtb mapku URALS 47.00 1.08%
" i "k Fasnpom HedTb 84.00 0.13%  Masyt 1.4239 -0.02%
PocHedTb 151.45 3.32%  MpupoaHbiii a3 3.791 0.01%
CypryTHI 21.35 0.61%  Tlasonn 451.00 0.00%

TaTHedTb 80.43 0.79%  BeH3unH 1.38 0.40%



GFC: bronneteHb
03.04.2009

HedTb 1 ras (npogonkeHue) [o6blua pecypcos

KopnopatusHbie HOBOCTH:

[obblya HedTH 1 rasa (Tbic.T.) [lo6blua yras (Tbic.T)

29.03.2009 01.04.2009
. OAO "lasnpom" paccmoTpuT LLenecoobpasHoCcTb Ha- NYKOMN 246.0 81 Mevopckuit 5.3 151
Yasa HOBbIX MPOEKTOB B cdepe NPOU3BOACTBA CHKMU- PocHedTs 311.2 0.2 [loHeLKnit 125 33
eHHoro npupoaHoro rasa (CMNr) v nepecmoTput THK-BP 183.0 7.7 KysHeukinii 421'3 _21'2
ctpaternto B obnactn CMNI B ycnoBuAX MOBbIWEHUA CypryTHedTeras 155.9 6.8 Bcero no PO: 689.7 —36'0
PUCKOB ra3oBOro TpaH3uTa. Fa3npom HedTb 79.7 02 ' ' '
" " TatHedTb 714 -0.2
PocHedTb" nnaHWpyeT BBECTM B 3KCMyaTauumio BaH- Fasnpom 304 11
KOpCKoe mecTtopoxaeHue B 3 kBapTtane 2009 roga Bcero no PO: 1314.2 253
Poccuiickuin "Masnpom" rotoB o6cyauTh C rpy3vHCKOM e TIPErEEEaEED &0 [, HEL
CcTOpoHOM GOopMbI CBOEro yyactusa B pabotax no Boc- 29.03.2009 28.03.2009
CTaHOB/IEHUIO U Pa3BUTUIO FA30TPAHCMOPTHOMN CUCTe- Fasnpom 1146.0 745 A3C 452.7 0.0
Mbl [py3un. O6 3TOm 3asBWUA 3amMraaBbl KOMMaHWUK HOBAT3IK 83.2 0.1 rac 453.9 0.0
Banepuii Fronybes HedT. komn. 154.0 -1.3 T3C 1787.4 0.0
[a3. komn. 88.2 13 MpomcTaHumm 148.7 0.0
Bcero no P®: 1472.3 -74.5 Bcero no P® 2848.6 0.0

° PocHedTb obewaer auBuaeHabl 3a 08r, yBennmuut
[06b14y B 09r 0o 112,3 MAH T

OvHamuKa uHpekca PTC—Hedtb 1 lNas

. OAOQO "CyprytHedTeras" 3annatmt 3a nokynky 21,2%
aKumMii BeHrepckon MOL y aBcTpuitckoit OMV Group
1,4 mnpa espo
Ressl 120
o Bptoccenbckaa geknapauua YkpanHa-EC, HanpasneH-
HaA Ha moaepHusauuio ITC YKpauHbl U obecneyeHune 110
3HeprobesonacHocTU B ra3oBon coepe, BPAL, M MO-
100
90
80

2map S5 map 8 map 11 map 14 map 17 map 20 map 23 map 26 map 29 map 1 anp
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®UHaAHCOBbBIN CEKTOP CTpyKTypa CTOMMOCTU CYBEPEHHbIX AMHaAMMKa 3010TOBANIIOTHbIX
espoobaurauum PO Pe3sepBoB P®, mapa. gonn.
KopnopaTueHbie HOBOCTU 9,26% 6 05
e 600
e LleHTpanbHbi 6aHK PO nposeget 6 anpens 2009 r Ha 4,91% 9% g A% 827% oo
MocCKOBCKOWN MeXbaHKOBCKOWM Ba/loTHOM BUpKe ayKuu-
OH ONA KPeauTHbIX OpraHusauuii No NpPeaoCTaBAEHUIO . 12,41% 500
, 127,5 rl
KpeauToB 6e3 obecnevyeHus. 25 103,3 " o4 250
5,27
e EBpONENCKUI LeHTpanbHbIi 6aHK (ELLB) cHu3un 2 anpe- 400
T SRR MECETIE ERER G D25 TpelErieny Poccusa  MuHdun Poccua  Poccus  Poccus Mocksa  Mocksa 350
NyHKTa -- 40 1,25% rogosblX, MUHUMANbHOIO 3HAYEHMUA 2028 PD 7 2018 2010 2030 2011 2016
33 BCHO MCTOPMUIO CYyLLECTBOBaHMA LieHTpobaHKa ¢ 1999
roaa LleHa, % JoxoaHocTb, %
e "KUT ®uHaHc" 06bABMA O npoaaxe [a3npombaHKy, UHAaeKcbl puHaHCOBOro ceKTopa
"fMB-UnoTeke" M "cneumanusaMpoBaHHbIM MMNOTEYHbLIM
areHtctBam" nopTtdena UNoTeYHbIX KpeauToB Ha 41 CSI300 Financials index 3,759.491 1.08%
MApa, py6. EURONEXT FINANCIALS 70.25 1.47%
Dow Jones CBN China Financial 41.45 4.15%
e Tlpe3snaeHT Poccun OmuTpuii MeaBegeB MocoBeToBasl Dow Jones Europe Financials 70.31 2.94%
i . o
PYKOBOAUTENAM POCCMIACKUX FOCKOMMaHWI BecTu ceba NASDAQ Financial 100 41.64 3.02%
) . . o
NPUANYHO B YCNOBMAX GMHAHCOBOTO KPU3MCa U He 3aBbl- KOSPI Financial Companies Index 8.34 1.34%
WaTb pa3mepbl CBOMX BOHYCOB NYSE FINANCIAL SECTOR INDEX 38.90 5.31%
S&P 500 FINANCIAL SECTOR INDEX 6.39 11.52%
- S&P GLOBAL 1200 FINANCIAL SECTO 3.79 -0.79%
e B Kutae 4 KpynHenwnx 6aHKa CTpaHbl BblAanu B mapTe
FTSE GLOBAL BANKS 7.24 2.70%

HOBbIX 3alMMOB Ha 06Lyio cymmy B 800 mapA. toaHek

(5117 mnpa.), coobuwaer BamatensHan Caijing Magazine. Poccuiicknii ¢VIHaHCOBbIl71 ceKkTop

e ' O6bem pasmelleHna KOpnopaTUBHbIX 0bauraumii 8 Ges- BaHK MOCKBbI 720.00 0.49%
pane yBennyuacs B 2 pasa b | Poc6aHk AKB 113.00 0.00%

*.' - BaHk Bo3posxaeHue 275.01 7.85%

» BaHk CaHKT-MeTepbypr 26.00 0.00%

C6epbaHkK poccuu-3 np. 10.26 1.99%

Ypca 6aHK np. 8.49 1.19%

CbepbaHk poccun-3 21.07 1.06%

baHk BTB 0.03 2.86%

7map 9maii 1lwmwon 12ceH 14Hoa 16 aHB 13 map

MupoBo# PHUHAHCOBbDIN CEKTOP

Bank of America (CLUA) 7.24 2.70%
Citigroup (CLLA) 2.60 0.00%
Berkshire Hathaway (CLLA) 4.15 0.00%
Goldman Sachs (CLUA) 114.22 3.56%
HSBC (BennkobputaHusa) 459.00 11.75%
Royal Bank of Scotland (Benunkob6p.) 28.20 12.35%
Mitsubishi UFJ Financial (AnoHuA) 5.39 5.07%
Mizuho Financial (AnoHwun) 4.20 4.22%
Deutsche Bank (Fepmanus) 47.55 14.97%
ICBC (Kutait) 4.09 -0.49%

Aonrosble opueHTUpLbI

NHaekc PTC - duHaHchbl 133.81 7.22%
NHaekc RBC comp. 71.75 6.29%
NHaekc OP3-NA. % roa. 10.02 0.75%
NHpekc OD3-d. % rog, - -
MMBB nHaekc roc. obaunrauuii 105.06 -0.12%
MMBB nHaeKc Kopn. obaunraunii 84.47 1.40%
O6auraumm Poccns-2030 (13m. B n.n.) 90.66 9.45%
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Utorn aykumoHa npamoro PEMNO:

MNokasatenb 3HayeHue
061bem cnpoca. MJH. py6. 22 853.80
06wWnit 06bem 3aKNOYEHHbIX CAEN0K. MAH. py6. 6 828.67
CpefHeB3BelWeHHadA cTaBka. % rogosbix 12.00
[aTta ncnonHeHua BTopoi Yactn PENO 25.03.09
Cpok PEINO. gHun 1.00
Kog, pacyetos no caenkam SO
MapameTpbl Kpeautos Lib:

Mokasarenb 3HayeHue
BHyTpuAHeBHble KpeauTbl (Mapa.py6) 123.16
CrtaBKa overnight 13.00
3a40MKeHHOCTb overnight (MaH.py6) 272.21
3a0MKEHHOCTb NO IoMbapAHbIM KpeauTam (MAH.py6) 27 243.29
324,01 KEHHOCTb NO MPOYMM KpeauTam (MaH.py6) 758 133.02
CrtaBKa 30-4H. nombapgHoro KpeguTa 12.00
CtaBKa 7-AH. noMbapAHOro KpeanuTta 12.00
CrtaBKa 1-AH. nombapaHOro KpeanTa 12.00
Canbpo LB no npegoct. AMKBUAHOCTU (MApA.py6) 60

MaKpOo3KOHOMUYECKUE MHAUKATOPDI:

OcTaTKM KommepuyecKux 6aHKOB Ha
cyetax B Ub, mapa.pyb.

500
450
400
350
300
250
200
150
100
50
0

BbigaHHble LleHTpanbHbiMm BaHKom PP KpeauTtbl 6e3 obecneueHusn

/\/\/\/\———/_

AvnHamuKa nHaekca PTC—®PuHaHCbI

120

110

100

90

r T T T T T T T

3map 7map 1llmap 15map 19map 23 map 27 map 31 map

= (OCTaTKM Ha KOPPECMNOHAEHTCKMX cYeTax
= OCTaTK1 Ha AeMNO03UTHbIX CYEeTax

80 -

MNokasarenb 3HauyeHune

[eHexkHas 6a3a. mapa. py6b. 4 331.00
JeHexkHasa macca (M2). mapa,.py6. 11 990.70
MexayHapoaHble pesepsbl. Mapa. S 384.07

Aara Aata Aata Makc.
nposeAeHus npepocTaBaeHus noraweHua  pasmep
ayKUuMOoHa Kpeguta Kpeguta  cpeacTs.
MJIH. py6.

03.03.2009 04.03.2009 08.04.2009 75000
06.03.2009 11.03.2009 09.09.2009 60000
10.03.2009 11.03.2009 15.04.2009 15000
16.03.2009 18.03.2009 17.06.2009 2000
17.03.2009 18.03.2009 22.04.2009 8000
23.03.2009 25.03.2009 23.09.2009 150000
24.03.2009 25.03.2009 29.04.2009 100000
30.03.2009 01.04.2009 01.07.2009 15000
31.03.2009 01.04.2009 06.05.2009 10000

2map 5map 8map 11 map 14 map 17 map 20 map 23 map 26 map 29 map 1 anp

MuH.
npou,
CTaBKa.

%
15.00
14.50
16.00
15.50
16.00
15.50
16.00
15.50
16.00

CraBka CpepHeB3BelleH
OTCeYeHMUs. Has NpoL. CTaBKa.

%
15.56
15.10
16.41
18.05
17.11
15.55
16.03
15.91
16.05

%
16.64
15.58
17.38
18.83
18.65
16.43
17.66
17.17
16.73

O6vem
BblAAHHbIX
cpeacTB.
MJ/IH. py6.
74 952.00
32 950.00
14 090.00
1625.00
7 655.00
122 518.00
73 605.00
14 931.00
6 910.00
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U3meHeHne nHpgekcos NMNdos

Investfunds:

UHpekc 3HayeHue UsmeHeHue
IF-E General 465.94 -0.84%
IF-Fixed Income 860.19 0.69%
IF-E Qil and Gas 543.00 -0.52%
IF-E Power Energy 298.76 -1.86%
IF-E Metals 346.03 -4.27%
IF-E Telecoms 303.05 0.11%
IF-E Utility 288.82 -0.19%
IF-E Financial 281.41 -1.07%
IF-E Blue Chips 403.55 -1.13%
IF-2nd tier 384.57 -0.84%
IF-Money Market 1071.47 0.02%

Fitch: gonrocpouHbie petTuHru gedontos

KpeautHaa ara NpucBoeHusA
oZr::-msaqm PAS* |Mportos fllepecn:o-rpa :
AbcontoT baHK BBB+ |HeraTuBHbIi 4 peBpansa 2009r.
Anbda-baHk BB- HeraTuneHbIi 26 mapTa 2009 .
baHK MocksbI BBB- |HeratusHbil 4 peBpans 2009T.
Homoc baHK B+ HeraTuneHbIi 26 mapTa 2009 .
BTG 24 BBB |HeratusHbili 4 peBpans 2009T.
baHk Pycckuii CtaHgapT (BB- HeraTunsHbIN 26 mapTa 2009 .
MAM-BaHk BB- HeraTuneHbI 26 mapTa 2009 .
MpomcBA3bbaHK B+ HeraTunsHbIN 26 mapTa 2009 .
PanddarizeHbaHK BBB+ |HeraTuBHbIi 4 pespana 2009.
PocbaHK BBB+ |HeratusHbil 4 peBpansa 2009r.
Poccenbxo3baHk BBB |HeraTuBHbIit 4 dpeBpana 2009r.
CbepbaHk PO BBB |HeratuBHbil 4 peBpans 2009T.
CUTNHaHK BBB+ |HeraTuBHbIit 4 peBpana 2009.

OvHamuKa nHaekca Investfunds—E General

480

470

460

450

440 -

430

420
11 map

15 map

19 map

23 map

27 map

31 map

MuHMManbHble CTaBKU MO 6aHKOBCKMM Aenosntam ana ¢M3.HMLI,

3mec 6mec lop

p. $ € p- $ € p- $ €
CbepbaHk 5.50% |2.50% |3.00%| 7.75% |3.25%|4.00%| 9.75% - -
BTB 24 10.00% [ 3.00% [3.45%| 12.75% | 4.05% [ 4.80%] 12.75% | 4.75% | 5.15%
MOM-BaHk 10.85% [5.35% [4.85%] 11.85% |6.35% [5.85% 13.35% | 6.85% | 6.35%
asnpomb6aHk 9.00% |3.00% |3.00%|11.00% |4.00% |4.00% | 12.75% | 4.75% | 4.75%
AnbdabaHk 11.00% [2.60% [3.60%[ 11.20% | 5.10% | 5.30%| 12.20% | 6.00% | 6.10%
PoccenbxosbaHk 9.50% [6.00% |6.00% | 11.50% |6.50% | 6.50% | 12.75% | 7.50% | 7.50%
Pycckun CraHgapt | 11.25% |8.75% |8.25%| 11.50% |9.00% | 8.50% | 11.75% [9.25% | 8.75%
MpomMcBsi3b6aHk 12.20% |7.00% [ 7.00% 13.20% | 8.20% | 8.20%| 14.20% |9.20% |9.20%
MetpokommepLy 11.00% [ 3.50% | 2.50%| 12.50% [5.50% | 5.40% | 14.50% | 5.80% | 5.60%
Homoc-BaHk 13.90% [8.00% [8.00%[ 14.40% | 8.60% | 8.60%] 15.40% | 9.20% | 8.90%




GFC: bronneteHb
03.04.2009

UckycctBo

UHaekcbl ARTMIX

ARTIMX 1653.14] -0.12%
ARTIMX Painting 1736.92| -0.07%
ARTIMX Graphics 1382.19] -0.22%
ARTIMX-RUS 2 330.47| -0.02%
ARTIMX-RUS Painting 2124.03| -0.07%
ARTIMX-RUS Graphics 3204.63] -0.01%
ARTIMX Old masters 2 351.99( -0.03%
ARTIMX Impressionism & Modern Art 1503.15| 8.83%
ARTIMX Contemporary Art 2 405.24| 2.60%
MHaekcbl ARTMIXp (B3BeweHHble no UMLL)

ARTIMXp 1322.76] -0.12%
ARTIMXp Painting 1389.15| -0.07%
ARTIMXp Graphics 1106.32] -0.22%
ARTIMXp-RUS 1867.03| -0.02%
ARTIMXp-RUS Painting 1701.62| -0.07%
ARTIMXp-RUS Graphics 2561.93] -0.01%
ARTIMXp Old masters 1868.47| -0.03%
ARTIMXp Impressionism & Modern Art 1205.49] 8.81%
ARTIMXp Contemporary Art 1923.50] 2.59%
UHAanKaTop AoBepuA y4acTHUKOB pbiHKa ACMI
3HayeHune 24.7
M3meHeHue 3a aeHb 1.60%

*1o marepuanam Rusenergy n Murepdakc

KapmuHa BuHceHma BaH lNoza “Upucsi”,
HanucaHHaA 8 1889 200y. MpodaHa 6 1987
200y 3a S53 MsH.donn.
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OrpaHquH ne oTBeTCTBeHHOCTU

[aHHbIA exeaHeBHbINM BONNETEHb, COCTaB/IEHHbIN cneuua-
nauctamu 000 “OxkeHepan daiHeHwn Komnawu” (panee -
KomnaHuA), HOCUT UCKAOUYUTENBHO WMHPOPMALIMOHHBIA Xa-

KoHTaKTHble amua

PaKTEp U He ABNAETCA NPeasIoKEHNEM KyNan/Npoaarku LeH- Paskesuy Anekceii

HbIX ByMar nam coseplueHUa Kakux-1mbo Apyrux AencTeui. CTapLInii aHaUTHK
+7 (495) 221 12 52

XoTa KoMnaHua MakcMMasbHO TLATE/IbHO MOAXOAMUT K c6opy razkevich@gfco.ru

1 0bpaboTke MHDOPMALMK, ee PYKOBOACTBO U COTPYAHUKM

He MOryT rapaHTMpPoBaTb abCONOTHYIO TOYHOCTb, MOAHOTY U HexaeHko Bukropus

[LOCTOBEPHOCTb MNPEAOCTaBASEMbIX CBEAEHUN W He HecyT aHannTUK

HUMKaKOIi OTBETCTBEHHOCTM 3a NOCAEACTBUA AENCTBUNA, Npes- +7(495) 22112 52

MPUHATBIX B Pe3y/ibTaTe UX UCMOJIb30BAHUA. nehaenko@gfco.ru

BbiBOAbI, NPeACTaBAEHHbIE B AAHHOM aHaIMTUYECKUM MmaTe-
pvane, AeNCTBUTEIbHbI Ha AaTbl, NPUBAUMKEHHbIE K AaTe ero
ny6AvKaLuuMm 1 MOryT MEeHATbCA B pe3y/ibTaTe WU3MEHEHWUW
MaKpO- YU MUKPO3KOHOMMYECKOWN cpeapl U NOCTyNAeHWUsa Ho-

BbIX AAHHbIX. 000 «[keHepan PaitHeHwWwn KomnaHum» — drMHaHCcoBas KomnaHus, npodec-

CMOHaNbHbINA YY4aCTHUK POCCUMACKOrO PblHKA LieHHbIX 6ymar (JlnueHsna GCHP
KomnaHua He 6epeT Ha ceba obA3aTenbCTBa perynapHo ob- Poccun Ne 077-11513-0010000 ot 21.08.2008), 06beanHAKOWMI NO4 CBOMM
HOBAIATb MHMOPMALWMIO, KOTOPas COAEPHKUTCA B HACTOALLEM MMEeHeM 5KOHOMWCTOB Pas3HOro NPodus, Lebio KOTOPbIX ABAAETCA CO3AaHMe

[06aBNEeHHOW CTOMMOCTU MHBECTULIMOHHOIO KanuTana Ha GpOHAOBOM pPbIHKe.
Co3paHa cpaBHUTENbHO HeaaBHO - B 2007 rogy, KOMNAHUA YXKe CeroaHAa uc-
NoNb3yeT ONbIT HECKO/IbKMUX NOKONEHUM NpodeccMoHanoB 3apyberKHbIX GUHaAH-
COBbIX OTpacnen.

AOKYMEHTE NN UCMPaBNATb BO3MOXHble HETOYHOCTHU.

KOI'IMpOBaHMe M pacnpocTpaHeHne BO3MOXHO TOJIbKO C CO-
rnacua KomnaHum
OCHOBHbIMM HanpaBAEHUAMU [OEATEeNbHOCTM KOMMAHUW ABAAIOTCA A0BEpU-

Te/NbHOEe Yynpas/eHne 4YacTHbIM KanuTaiom, MHBECTULMOHHOE WU Hajsorosoe
KOHCY/IbTUpPOBaHUe, 4,0N1TOCPOYHOEe d)MHaHCOBOE naaHMpoBaHue.

KoHTaKTHasa uHpopmauus
agpec: 121170, r. MockBa, NMobeapbl nn., 4.2, Kopn. 3

TenedoH: +7 (495) 221 12 52
agpec B IHTepHeTe: http://www.gfco.ru




