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YTpeHHMH 0630p pPbIHKOB

ECDA byaHu munnmoHoBs

NHpekc 3akp. N3mMm., %0
Axkuunn
| Aspm |
NIKKEI 225 7 930,57 0,08
KOSPI COMPOSITE 1 028,80 2,21
TSEC WEIGHTED 4 225,07 -0,70
HANG SENG 13 771,05 1,93

DOW JONES IND. 8 376,24 -2,51
S&P 500 845,22 -2,93
NASDAQ COMPOSITE 1 445,60 -3,14
FTSE 100 4 163,61 -0,15
CAC 40 3 161,16 -0,17
DAX 4 564,23 -0,07

Poccusa n BRIC

5 pekabps 2008 .

Jingepbl pocTa 1 NnageHus npeabiayLwero AHA, 4 aeka6bps

MMBB, nukBuaHbIE akuumn, %

PocT MNapeHune
Ork-4 ao 20,66 TaTH®T 3ao0 -5,51
Ypkanuin-ao 11,57 CyprHora -2,82
Pyclrvapo 7,20 FA3MPOM ao -2,41
MTC-ao 6,59 CbepbaHk-n -1,64
CyprHdra-n 4,78 OCK E3C ao -1,46
PocT MNapeHune
Ypankanui, ao (URKA) 11,36 AkpoH, ao (AKRN) -4,04
Nykown, ao (LKOH) 4,61 CbepbaHk Poccuun, ao (SBRF) -0,48

MK Hopunbckuin Hukenb, ao

(GMKN) 2,99
[a3npomM, ao (GAZP) 1,83
HK PocHedTb, ao (ROSN) 0,87

JNinpepbl no o6bemy Topros: MMBB, MmaH. gonn.

IBOVESPA SAO PAULO 35 127,77 -0,48
480 1441,00
SSE COMPOSITE 1 980,106 -1,07
BSE SENSEX 9 114,26 -1,25 360 {
MMBB 567,94 0,17
o 240 4
O6beM, POHAOBLIN Pbl- 3025.30
HOK, MJIH. A0.
120 1 56,13
PTC 599,96 -0,56 2711 2511 1305 1274 7,00 4,06 403
O6beM, MNH. aon. 6,798 o
MSCI Russia 399,96 1,50 ‘ ﬁ“pov\c“vﬁan:‘( n‘!“d‘:\v\ oo™ pocne™ o ge af;ae oo™ wtc camed™
MSCI Emerg. Markets 501,77 -0,32
Bantota FnaBHble HOBOCTU CEroAHA™:
EUR/USD 1,2658 -0,28 e 16.30 MCK — 3aHATOCTb B HECEeNbCKOX03SMCTBEHHOM cekTope CLUA
EUR/RUR 35,3887 -0,15 3a Hos1I6pb
USD/RUR 27,9576 0,13 e 16.30 MCK — ypoBeHb 6e3paboTtmubl B CLLUA 3a HOsSI6pb
Cbipbe, MeTansbl, 4ON.
Brent, Jan 09 42,28 -6,95 * BCe HOBOCTW rpeacTaB/ieHbl B KaneHgape cobbiTuii, paclumpeHHas Bepcusi
Light, Jan 09 43,67 -6,67 — Ha caiite BOA B pazaene «AHannTUKa / SKOHOMUYECKMI KaleHAapb>»
3onoTo 763,80 -0,65 MporHos Ha cerogHNA:
Cepebpo 9,560 -0,27
B OTCYTCTBME OnpeAeneHHOCTU BHewHero doHa Mbl BCE X CKJIOHHbI
Menb 3 252,50 -5,15 o
. 0XWAaTb OTKPbITUE PblHKA B KPACHOW 30He C MOCAeAYHLWNM pasHoHa-
AntOMUHUNA 154475 -1.92  hagneHHbIM ABWKEHWeM. [MHaMuKa TOProB CEroAHS B LenoM 6yaer
Hukens 9 139,00 0,48  aHanmorMyHo AMHaMWKe NOCNEAHUX ABYX AHel. CoxpaHsieM oXuaaHus
LnHk 1132,00 0,13 npeablayLwero AHS B YacTu 6yMar HedTerasoBoro cektopa — B HUX cne-
JinkBnaHOCTb U pbiHOK MBK AYET 0OXUaaTb onepexatoWwero CHMXeHUs B CpaBHEHUN C PbIHKOM
Mnpa. py6. %
84UTormn 4 pekabpsn: 22,00
7,59% (abc. nameH. +0,37%0)
517,8 mnpa. py6. (npupoct
HeonpeaeneHHass AvHaMuka dbloyepcoB Ha doHaoBble mMHAekcbl CLUA
080 | 1250 (pa3HoHanpaBieHHO, U3MEHeHWe BMM3KO K Hy/), CnabosblpaxeHHoe
g0 If‘- s noBbilWeHne UeH Ha HedTb (Ha ypoBHe 0,5 %), oTpuuaTesibHOE 3aKpbl-
’ Tne CLUA, pasHOHanpaBneHHbIW xo4 TOproeB no Asuu ¢ npeobnagaHvem
NMOHMXaTeNbHOW ANHAMUKU
480 + t t 3,00
03.10.2008 01.11.2008 03.12.2008

N ocTaTKM CPeACTB Ha KOpp cyeTax Kpea. opr-uii B LB

e craBka MIACR, 1 aeHb



YTpeHHUI 0630p pbIHKOB
5 gekabpsa 2008 r.

M UTOrn NpeabiAYLUEro AHS, 4 BEKAOGPST .............c.coooi ittt e e e e e e et e et e e e e e e e e e e e 2
M KaneHAapPb COOBITUM HA CEIOLHS ....................oneeenie e e e e e e e et et e et e e et et et et e e 5
M UTOrN TOProB, MMBB, 4 JEKAGPS ..............c.eenei e e et et e e et e e e et ettt et e e e e et ae e e 6
™ UTOrn Topros poccMiCKUMM ADR/GDR, 4 BEKAGPST ..............oueeae ittt et e e e e e e 7

WUtorm npeabiayuiero aHA, 4 aekabpsa

Poccuiicknin poHAOBbBINA PbIHOK

Ha ¢oHe pa3HoOHanpaBneHHON BHELWHeN AMHAMUKN POCCUNCKUIA PbIHOK
aKUMA TakxXe MnoKasas CMellaHHOe ABWXEHME Ha OTKPbITUM, HO YXe
OHEM pbIHOK Mepewen B 30HY poCTa, OTbIrpbiBasi pOCT €BPOMeMCcKux
WHAEKCOB M MOJNIOXMUTENbHYIO AMHAMUKY Ha aMepuKaHckue (oHAOBble
dblouepcbl. Bo BTOpoil nonoBuMHe AHSA PbIHOK nepewen B 6okoBoe
ABUXEHME B 0XuaaHuu peweHnin baHka AHrnum u ELLB no npoueHT-
HbIM CTaBKaM.

Mo uToram ceccmm OCHOBHblE poccuiickme poHAOBbIE MHAEKCHI 3aKpbl-
nncb pasHoHanpasneHo. NHaekc PTC cHm3unca Ha 0,56 %, 3akpbiB-
WKCb Ha oTMeTKke 599,96 nyHKTOB, MHAeKC MMBB noapoc Ha 0,17 %,
OCTaHOBMBLUNCL Ha 3Ha4yeHun 567,94 NyHKToB

Makpo3KoHOMUYECcKuii PoH

MexayHapoaHble pe3sepBbl Poccun Ha 28 Hosi6bpsi coctaBunu 454,9
MnpAa. gosn. Ha 21 Hos6ps mx obbeM 6bin paBeH 449,9 mnpa. 40N
Takum obpasoMm, 3a Hepent MexayHapoAHble pe3epBbl BbIpOC/AN Ha 5
mMnpa. gonn. (Ha 1,11 %). B 6onbliel cteneHn gaHHbIW pocT 6bin 06y-
C/IOBJIEH POCTOM KypCa aMepuKaHCKOro Aossapa, B KOTOPOM HOMWHU-
pOBaHbl BanOTHbIE pe3epBbl CTPaHbI.

YUCTbIK CMpOC HacerieHUs Ha HalM4HYl MHOCTPaHHYK BanloTy B OK-
Ta6pe yBenmumacsa no cpaBHeHUIO € ceHTAbpem B 3,4 pasa 4O pekopa-
HOro ypoBHsi — 10,3 mnpa. gonn. [JaHHas BennuuHa ¢dopMmupoBanach
He TONbKO 3a cYeT onepaunin NOKYNKU-NpoAaxXun HaMYHOW MHOCTPaH-
HOM BasntoTbl GU3NYECKUMU NMLAMKM B OOMEHHbLIX MYHKTaxX YMNOJHOMO-
YeHHbIX 6aHkoB (8,8 MApA. A0MM.), HO M MO onepauusiM C HanW4yHOM
MHOCTPaHHOM BaslOTOM MO BantoTHbIM cyeTaM dusmyeckmx nuy (1,5
MApA. A0SN.). YNCTbIM CNpoC Ha eBpPOMNEenCKYyo BastoTy B oKTsbpe yBe-
JINYUACSA MO CpaBHEHUIO C ceHTabpeM Ha 4,1 mnpa. gonn., unn B 3,9
pasa no 5,5 mnpa. mnpa.

AkTmBbl BaHka Poccnn B OKTSI6pe yMeHbWWINCh Ha 96,7 mnpa. py6é.
unm Ha 0,6 % — go 15 82,4 mnpa. py6.

B cTpykType naccuBoB cpeactBa Ha cyetax LB P® cHu3uAucbL Ha
279,4 mnpa. py6. nnam Ha 2,9 % — o 9 321,5 mapa. py6. (B TOM uncne
cpeancTea npasutenbcTBa PO yMeHbwmnnmcb Ha 239,5 mnpa. py6., wam
Ha 3,3 % — A0 6 926 mnpAa. pyb., cpeaAcTBa KpeaAUTHbIX OpraHM3auni —
Ha 143,2 mnpa. pyb. wnn Ha 14,2 % — no 866,6 mnpa. pyb6.).

B cTpykType akTuBoB Ha 1 190,6 mnpa. pyb., wam noytn B 4,7 pasa
(mo 1 515,1 mnpa. py6.) yBennuunca obbem cpeacTts, NpenocTtaB/ieH-
HbiX LleHTpo6aHKOM B KayecTBe KpeaAUTOB W pa3MeLLleHHbIX AEeN03UTOB.
OpHoBpeMeHHO Ha 1 272,7 mapa. py6. nman Ha 9,2 % yMeHblunnach

Utormn 4 pexabpsn: CyMMa CcpeacTB, pa3MeLleHHbIX B 6aHKaX-Hep63VI,D,EHTaX M B MHOCTPaH-

Bo3porxpa-ao - 287,00 (-4,01%) | 660 HbIX LLeHHbIX 6ymarax
MICEX - 567,94 (+0,17%)

MICEX Bo3poa- ao
1110 800

955 T

800 T 520 BaH KN

Mo ntoram ToproB nHaekc otpacnam MICEX FNL notepsn 1,06 %, 3a-
380  KpbIBWMWCb Ha oTMeTKe 2 131,41 NyHKTOB.
Akumn CbepbaHka nogeweBenu 3a TOProByt ceccuo Ha 2,71 %, 6y-

490 | | ; 240 Marn BaHka BTB BblWwWAWM Ha ypoBeHb Npeablaylero 3akpbiTUs, CKOp-
02.10.2008 22.10.2008 14.11.2008 04.12.2008 peKTVIpOBaBUJVICb BHU3 B KOHLI,e AHSA
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MICEX
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Utorn 4 pekabpsn:
JIYKOW - 825,03 (+3,13%)
MICEX - 567,94 (+0,17%)
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WUTorm 4 pekabps:

MTC-ao - 118,10 (+6,59%)
MICEX - 567,94 (+0,17%)

[T 203

165

r 128

490

MICEX

2 OKT

22 oKT 14 HoR

90

4 pek

OrkK-4 ao

1110 Té

955 -

Lo

Utorn 4 pekabps:

MICEX - 567,94 (+0,17%

OrK-4 ao - 0,438 (+20,66%)
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HedT1b M ras

HedTerasoBbiin cekTop Takxe 6bl1 B MUHYCe, OTbIrpbiBast NPOAOIKato-
Lieecsl CHUXEeHMe CTOMMOCTU HedTH, KOTOopas yxe OnycTunacb K ypoB-
HAM YeTblpexJieTHEeN AaBHOCTU.

Mo ntoram TOpros uHAeKkC oTpacan notepsn 1,38 %, 3aKpbIBLWIKUCL Ha
ypoBHe 1 034,28 nyHKTOB.

B nuaepax nageHus ctanu akuum KoMmnaHuu TaTHedTb, KOTOpbie Mo-
Tepsanu 5,51 % oOT cBoero npeabiaywero 3akpbltusa. CTonb CuabHOe
nageHve KOTUMPOBOK KOMMaHWW, B MepBYI o4yepeab, 6bi10 CBSI3aHO C
KoppeKuunel CTOMMOCTU akLui Mocne CUbHOro pocTa B npeabiaylime
AHW. Jlydwe pblHKa BbIrNsaenu akuuum KomnaHuu Jlykonn, 4bu KOTU-
pOBKM Bblpoc/an Ha 3,13 %

Metannyprusa

CekTOp MeTannyprumM no uToraMm [AHS Mokasaja MOJIOXUTENbHbIN pe-
3ynbTaT: OTpacneBon nHaekc MICEX M&M BbIpOC MO UTOraMm TOProB Ha
3,17 %, oCTaHOBMUBLLUCL Ha oTMeTKe 1 021,83 nyHKTa.

B nupepax pocta 6binn 6ymarm komnaHuin HIIMK, MMK u MNontoc 3o-
NI0TO, KOTOpble BblpoC/n Ha 4,81 %, 3,64 % 1 3,41 % COOTBETCTBEH-
HO. XyXe pblHKa cMoOTpenucb akuum CeBepcTanu, UYbW KOTUPOBKMU
onyctunauce Ha 0,4 %.

Cpeau HoBoCTeWn criegyeT OTMETUTb W3BECTMe O BblaeneHun BbaHkom
BTB komnaHmam MMK, pynne XNGP n Meuyeny KpeauToB Ha obLiyto
cymmy 30 mMnpa. pyb6.

TenekoMMyHMUKaLnUu

CeKkTOp TeNeKOMMYHMKaLMN TakxXe 3aKpblica MO UTOram TOpProe B 3e-
NIeHOM 30He: nHaekc otTpacnm MICEX TLC ykpenuncsa no ntoram ceccmm
Ha 1,31 %, AOCTUrHYB YpOoBHA 618,03 NyHKTOB.

B nunpepa pocta BHyTpu oTpacnu 6biim 6ymarn MTC, Bbipoclime 3a
ceccmio Ha 6,59 %. Takxe cnefyeTt BblAEINTb KOMMNAHUU YparncBa3b-
nHodopMm n KOTK, ybm akumm nogopoxanun Ha 2,08 % un 2,02 % cooT-
BETCTBEHHO.

Xyxe pblHKa 6biin 6ymarn komnaHumii CeBepo-3anagHbit Tenekowm,
Janbcea3b n BonratenekoM: 3a AeHb MX LeHa CHu3unacb Ha 1,85 %,
0,87 % n 0,49 % COOTBETCTBEHHO

DHepreTuka

CeKTOp 3/1eKTPO3HEPreTUKN pblHKa CTan NMAepoM pocTa cpeau oTpac-
nen: no utoram AHS MHAEKC OTpacau BbIpoC Ha 3,87 %, 3aKpPbIBLUUCH
Ha oTMeTKe 960,61 NyHKTOB.

Cpean KOMMNaHuM — nnaepoB pocTa creayet Bbiaenmute OMK-4 n MPCK
CeBepo-3anaga, 4Ybn akumum nogopoxanu Ha 20,66 % un 12,58 % co-
OTBETCTBEHHO.

B nuaepax nageHus 6binn komnaHum TIK-2 n TrK-14, ctomMocTb 6y-
Mar KOTOpbIX CHM3uNacb Ha 7,89 % 1 6,45 % COOTBETCTBEHHO.

K Ba»XHbIM HOBOCTSIM B CEKTOpe creayeT OTHeCcTu cooblieHne o TOM,
yTo [a3npom pewwnn oTkasaTbCs OT NMPOBEAEHWUS AOM3MUCCUMA aKLUMN B
MOAKOHTPOJIbHbIX reHEepUpyroWwmx KoMmnaHmax 8 2009 roay.
MoTpebHOCTM Tpex AaHHbIX KoMnaHwui — OFK-2, OFK-6 n TrK-1 — B
WHBECTULMOHHbIX CpeACTBax oLueHMBaINCbL CyMMapHo B 120 mnpa. pyb6.
YT1o kacaeTca MocaHepro (4eTBepTon), TO OHa NPOBOAUTL AOM3MUCCUIO
B 2009 rogy He nsiaHupoBana

3apyb6exxHbie POHAOBbIE PbIHKM

Topru B CLLUA BUepa 3aBepLIMAUCh B oTpuLaTesbHOW obnactu: goHao-
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WUtormn 4 pekabps:
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Bble UHAeKcbl notepanu 2,5-3 % (DJIA -2,51 %, S&P500 -2,93 %,
NASDAQ -3,14 %). HeraTmBHOe BfIMSIHME HA PbIHOK Mpexae BCero
OoKasanu BO306HOBMBLUMECS OMnaceHuMs no nosody 6yayuiero amepu-
KaHckoro asTonpomMa. Cnyxu o ToM, 4yto General Motors, BO3MOXHO,
rotoBUTCA K 6aHKPOTCTBY, BbI3BaNM MNajeHMe akuui KOMMaHuu Ha
16,12 %, oTpacnesoro mHaekca S&P Automobile Manufacturers Sub-
Industry Index — Ha 9,67 %. MakpocTaTUCTUKa NO PbIHKY TpyAa TakKxe
He nopajosasa MHBECTOPOB: YMNC/IO aMepMKaHLUEB, NoJsyyarLwmx noco-
6ve no 6e3paboTuue, BbIPOCNO 3@ NMpOWY Heaento A0 4,1 MH. ye-
NIOBEK — MaKCMMyMa 3a 26 neT.

LeHbl Ha HedTb Mapkm WTI Buyepa OTKaTMAMCb BHU3 Ha 6,7 % Ao
ypoBHsa 43,7 ponn. 3a 6appenb. MIHBeCTOpPbl MO-NMpexXHeMy onacarTcs
CW/IbHOIO COKpaLeHUss MMPOBOIro CNpoca Ha 3HEpPropecypchbl.

Kak Mbl 1 oxunganu, 3acegaHna ELUB n baHka AHMMM He CMOI/IM BHe-
CTV MO3UTMBA Ha eBpPOMEeNCKMA pbIHOK. Bonpekn skoHOMMYecKkon ad-
(EKTUBHOCTM U, TEM HE MEHEee, COrlacHO NMPOrHO3y 60NbLINHCTBA Yy4a-
CTHMKOB pbiHKa, 06a LeHTpobaHKa MOLWIN Ha COKpalleHUs MPOLEHT-
HbIX CTaBOK: BaHK AHIrIMW CHM3WUN CTaBky Ha 100 6.m. go 2 %, ELB —
Ha pEKOPAHYI0 3a CBOK MCTOPUIO BENMYMHY — Ha 75 6.n. go 2,5 %.
HecMmoTpsi Ha TO, YTO MHBECTOPbI OXWAANW NOAO6HbLIX AENCTBUIA, OHU
npenmMyLecTBEHHO npogaBanu esponerickune akumm (FTSE 100 -
0,15 %, DAX -0,07 %). Ha Haw B3rns4, OCHOBHYIO pofib 34€eCb Cbirpa-
10 HE CTONbKO TO, YTO OXMAAHUA Yyxe OblIM YaCTUYHO 3asI0XKEeHbl B
KOTMpPOBKaxX, @ TO, YTO, MPMHAB TaKuWe pelleHusi, LeHTpobaHkn npu-
3HaNN BCIO CEPbE3HOCTb CNOXMBLUENCS CUTYyaLuUM B SKOHOMUKE eBpO-
30Hbl 1 OAHOBPEMEHHO CBOO 6€CMOMOLLHOCTb.

A3naTckue pbiHKK yXe Kakoh AeHb NoApsA AeMOHCTPUPYIOT CMellaH-
Hyt AnHaMmuky: HANG SENG n KOSPI pactyT (+1,90 % 1 2,20 % co-
OTBETCTBEHHO), SSE COMPOSITE nagaet (-1,00 %).

HeT eaMHOM AMHAMWKKM M Ha CPOYHOM pbiHke CLUA: dbloyepchbl Ha oc-
HOBHble (DOHAOBblE MHAEKCbI C yTpa KonebniTcs BO3/e HyneBoM OT-
MEeTKM, TO CHUWXasiCb, TO nogpacTtas. HedTsaHble KOTUPOBKW CMOTPAT
BBEPX W MbITalOTCA BEPHYTbCA Ha ypoBeHb 44 ponn. 3a 6appensb.

HebnaronpusaTHbIN BHELWHWI POH, CKOpee BCEro, He NMo3BOSIUT CEeroaHs
0TEYECTBEHHOMY PbIHKY 3aBepLUUTb CECCUIO B MtOCE.

HakoHeu-TO HeraTMBHble MPOrHO3bl MO MOBOAY CpefHe- U A0NroCpOoY-
HOro pasBuTUSA 3KOHOMMKKM CLUA Havanu nocTtynatb U OT aMepuKaH-
CKMX 3KOHOMUCTOB. Tak, aHanuTtukm Merrill Lynch npeanonaratoT, 4To
Aonnap HauyHeT ocnabnatbCs M3-3a M3MeHeHuss 6anaHca B MWPOBOWM
3KOHOMMKe, koraa notpebneHune CLUA He cMoxeT 6onblue NOKpbIBaTb-
csl 3a cyeT (DMHAHCOBbLIX pe3epBOB pa3BuBakLWmMxcs cTpaH. K 2010 r.,
CornacHo ux nporHosy, Kypc pybnas coctaBuT okono 26 py6. 3a pon-
nap. Mbl Takxe cuMmTaeM, 4TO nepcrnekTuBa ocnabneHus ponnapa B
YCNOBUSIX HEOrpaHWYEHHOW 3MUCCUU [AEHEXHbIX CPeACTB aMepuKaH-
CKWM NpaBUTeNbCTBOM U pasayBaHUsa HauMoHanbHoOro gosnra 6onee yem
peanbHa. OgHaKo, Mo HalweMy MHEHWIo, NajeHue gonnapa npovsonger
3HaunTeNbHO paHble (4epe3 0,5-1 rog) n 6yaeTr HocuTb 6onee cepb-
e3Hbll xapakTep. B 6nawxanwern nepcnekTmee ossap Bpa4 M CUbHO
ocnabut csom nosnumm
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KaneHpapb cob6bIThii Ha cerogHsa:

Makpo3KOHOMUKa

EBpo30Ha: npoMbilieHHble 3aka3dbl — 14.00 MCK — npombliwneHHble 3akasbl B FepMaHun 3a okTA6pb, Mecsal K

Fepmanus Mecsiy M rog K roay. NporHo3 — pocT Ha 0,4 % K 3HayeHuo ceHTabps um
CHMXeHMe Ha 11,2 % K okTA6pto Npeablaywero roga. 3HadeHne 3a npeabli-
aywmin nepuon (ceHTsbpb) — CHMXeHMe Ha 8,0 % K aBrycty M Ha 2,7 % K
ceHTa6pto NpeabiayLLero roaa

CLUA: 3aHATOCTb B HECe/IbCKOXO03SMCT- 16.30 MCK — 3aHATOCTb B HecenbCKOX035MCTBEHHOM cekTope CLUA 3a Ho-

BEHHOM ceKTope a6pb. [porHo3 — cHuxeHue Ha 325 Thic. paboumx mMecT Kk OKTA6pto. UToru
npeabiaywero nepuoaa (OKTabpsa) — cHxeHne Ha 240 ThiC. paboumx MecT K
3Ha4YeHUto ceHTab6ps

CLUA: 3aHATOCTb B MNPOMbIWIEHHOM 16.30 MCK — 3aHSTOCTb B npomblwieHHoM cektope CLUA 3a Hos6pb. [Mpo-

cekTope rHO3 — CHMXEeHMe Ha 77 TbiC. paboumx MecT K okTs6pto. Toru npeabiayero
nepuona (okTsa6ps) — cHUxeHme Ha 90 ThiC. paboumx MEeCT K 3HAUYEHMUIO CeH-
T96ps

CLUA: ypoBeHb 6e3paboTuLbl 16.30 MCK — ypoBeHb 6e3pabotuubl B CLLUA 3a Hosi6pb. MporHo3 — ypoBeHb

B 6,8 % OT obwelr YNCNeHHOCTU TpyaocnocobHoro HaceneHusa. Utorn npe-
ablayuwero nepuona (okts6ps) — ypoBeHb B 6,5 % OT ob6Lein YMcrneHHOCTH
TPpyAOCNOCO6HOro HaceneHuns
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UTorn Topros, MMBB, 4 aekabps:

3akp.

Makc.

MuH.

O6bem,
TbiC. py6.

N3mMm., %, U3M., %0,
A€Hb

N3mMm., %o,
Haud.Mec.

N3mMm., %0,

Hauv.Hepn. Hau.ropn.

HedTtb M ras

[asnpom 107,15 114,25 105,24 12 102 766 -2,41 -9,47 -9,47 -68,75
PocHedTb 95,97 98,5 94,23 689 292 -0,67 -11,55 -11,55 -58,58
JIyKOMn 825,03 846,92 783,11 1540 274 3,13 -6,22 -6,22 -60,09
CypryTHedTeras ao 15,645 16,59 15,606 358 322 -2,82 -11,11 -11,11 -46,97
CypryTHedTeras an 5,39 5,4 5,081 106 068 4,78 -3,06 -3,06 -65,34
TaTtHedTb ao 48 51,79 47,5 110 806 -5,51 3,90 3,90 -67,57
TaTtHedTb an3 20,03 20,95 19,6 1482 -3,42 -3,98 -3,98 -76,98
[asnpom HedTb 53,63 55,25 51,04 25 816 -0,63 -5,21 -5,21 -64,95
Hop.Hwukenb 1725,55 1760 1661,01 744 009 2,29 -14,60 -14,60 -73,29
Montoc 3on0T0 544,99 552 515,05 102 554 3,41 5,62 5,62 -51,64
CeBepcTasnb 77,99 80,87 76,1 39 722 -0,4 -9,56 -9,56 -86,06
MMK 6,84 7,2 6,31 13 502 3,64 3,48 3,48 -78,29
HJTMK 28,3 28,95 25,11 22 860 4,81 -1,67 -1,67 -71,56
MonumeTann 78,5 79 73 7 310 0,72 -6,43 -6,43 -54,68
BenoH 1040 (0] (0] (0] (0] 0,00 0,00 -54,39
TMK 39,78 41,82 34 14 574 14,97 61,05 61,05 -85,32
BCMMNO-ABUCMA 1024 1039 911,1 625 9,49 2,40 2,40 -87,12
Pacnaackas 27,3 27,9 26,27 2198 0,44 -1,76 -1,76 -82,72
Coaman e
Cb6epbaHk 20,44 21,81 20,31 4181777 -2,71 -11,93 -11,93 -79,96
Cb6epbaHk an 9 9,44 8,91 191 945 -1,64 -9,55 -9,55 -87,14
baHk BTH 0,0304 0,0314 0,03 349 603 (0] -4,10 -4,10 -75,85
BaHk MoCKBbI 703,01 711,99 699 33 0,43 -0,98 -0,98 -47,06
BaHk Bo3poxageHue ao 287 295,01 280 515 -4,01 -9,46 -9,46 -82,81
BaHk Bo3poxageHue an 102 102,9 92,32 14 0,69 -4,58 -4,58 -87,94
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MTC 118,1 119,84 104,5 111 782 6,59 8,25 8,25 -68,72
Poctenekom ao 195,96 199,99 190,1 25 460 1,15 -4,17 -4,17 -32,10
Poctenekom an 14,4 14,47 13,76 18 447 5,19 -4,13 -4,13 -79,29
C3T ao 6,85 7 6,68 670 -1,85 1,00 1,00 -83,37
C3T an 5,399 5,44 5,27 1820 1,29 -0,48 -0,48 -82,03
CunbupbTenekom ao 0,34 0,349 0,324 8 329 1,49 -9,09 -9,09 -88,26
CubupbTenekom an 0,247 0,272 0,243 241 -1,2 -7,84 -7,84 -87,54
YpancesisbuHdOpM ao 0,343 0,364 0,333 81 146 2,08 5,86 5,86 -77,16
YpancessbmHdOpM an 0,18 0,188 0,177 1522 0,56 2,27 2,27 -82,21
BonraTenekom ao 18,25 18,93 17,81 3374 -0,49 -9,38 -9,38 -87,29
BonraTenekom an 14,8 15,01 14,67 555 -0,47 -8,70 -8,70 -85,63
[anbcBsa3b ao 17 18,9 16,5 4212 -0,87 -3,95 -3,95 -86,93
Jdanbceasb an 16,05 16,57 15,8 991 -3,14 0,31 0,31 -85,14
LleHTp.Tenekom ao 3,5 3,5 3,33 988 0 -10,26 -10,26 -83,72
LleHTp.Tenekom an 2,64 2,69 2,402 1 5,6 -3,08 -3,08 -82,63
JHepreTuka

Ork-1 0,19 0,216 0,184 26 509 2,7 -13,64 -13,64 -93,79
Ork-2 0,234 0,242 0,223 21 952 1,74 -4,49 -4,49 -93,75
Ork-3 0,321 0,353 0,29 12 392 5,94 -0,31 -0,31 -91,25
Ork-4 0,438 0,447 0,366 29 485 20,66 30,36 30,36 -86,58
Ork-5 1,19 1,249 1,154 3599 0,42 -5,18 -5,18 -72,45
Ork-6 0,247 0,275 0,234 17 996 1,23 -1,20 -1,20 -92,92
TrK-1 0,0033 0,0037 0,003 12 913 -2,94 -13,16 -13,16 -89,69
TrK-2 ao 0,0035 0,0038 0,0035 304 -7,89 -10,26 -10,26 -85,54
TrK-4 ao 0,0086 0,0095 0,0078 560 8,86 38,71 38,71 -71,04
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0O6beM, MWU3M., %0, U3M., %0, U3M., %0, U3M., %0,

3akp. Makc. Muh. TbiC. py6. AeHb Hau.HeA. Had.Mec. Hau.rop.

TrK-5 0,0049 0,0054 0,0048 3887 -5,77 -22,22 -22,22 -77,63
TrK-6 0,0051 0,0051 0,0045 3227 8,51 13,33 13,33 -81,52
TrK-8 0,032 0 0 0 0 0,00 0,00 -7,25
TrK-9 0,0015 0,0016 0,0014 3 030 0 -6,25 -6,25 -81,01
TrK-10 37,87 42,07 32,3 887 8,2 -17,21 -17,21 -60,56
TrK-11 0,0077 0,0089 0,0069 1152 -3,75 -20,62 -20,62 -74,33
TrK-13 0,0283 0,0303 0,0279 363 -2,08 -10,16 -10,16 -89,04
TrK-14 0,0029 0,0035 0,0029 1573 -6,45 -12,12 -12,12 -65,88
MocDHepro 1,04 1,093 1,005 6 377 -1,89 -11,11 -11,11 -82,46
NpkDHepro 9,2 9,9 9 1395 0 -7,07 -7,07 -68,81
OCK E3C 0,135 0,149 0,135 64 942 -1,46 -16,67 -16,67 -61,86
Pycruapo 0,655 0,673 0,6 381 839 7,2 -5,07 -5,07 -68,87
MO3CK 1,3 1,3 1,17 9 320 8,33 -0,91 -0,91 -46,94
MocaHeprocbbIT 0,1 0,103 0,098 28 0 -4,76 -4,76 -77,43
MockoBckas TennoceTeBasi KOMNaHUs 0,805 0,84 0,713 15 343 17,52 32,84 32,84 -3,48
ABTOBa3 ao 6 6,85 5 1 050 -6,1 -6,25 -6,25 -87,24
ABTOBa3s an 1,86 1,95 1,85 557 -3,28 -6,06 -6,06 -89,78
KAMA3 26,4 26,95 25,3 300 1,5 -8,97 -8,97 -79,06
CONNEPC 119 134 116,31 981 -8,46 -13,45 -13,45 -91,13
OM3 34,58 34,58 34,58 0 0,23 -9,95 -9,95 -82,08
UPKYT 2,89 2,93 2,703 3828 3,21 1,30 1,30 -87,36
o
Ypankanuin 48,2 49,97 38,1 1 344 637 11,57 7,11 7,11 -73,80
AKpOH 273 277,99 260,2 3 508 0 -9,81 -9,81 -77,89

WToru Topros poccuitickummn ADR/GDR, 4 geka6psa:

LeHna 1
06bem Kon-BP aKumm
’ U3M.,%, W3M.,%, WU3M.,%, WN3M.,%, axkuumm
Bup>xa Tun 3akp. Makc. MwuH. MJIH. ncxoas
A€Hb Ha4y.Hea. Hau.Mec. Hau.roa. B ADR,
AoNN. wr U3 LieHbI
" DR, py6.
[asnpom LSE ADR 15,40 15,99 14,82 222,28 -2,10 -10,98 -10,98 -72,84 4 107,50
PocHedTb LSE GDR 3,37 3,48 3,25 25,56 0,60 -15,11 -15,11 -65,26 1 94,09
gg’pryT”eq’Ter“ LSE ADR 5,35 5,88 5,35 23,52 446  -16,28  -16,28  -56,36 10 14,94
MeTtannyprusa
FMKuHopMnb— LSE ADR 6,16 6,20 5,82 26,65 4,94 -16,53 -16,53 -77,25 0,1 1719,95
cknn Hukenb
CeBepcTasb LSE GDR 2,70 2,89 2,68 4,01 -0,01 -11,48 -11,48 -88,36 1 75,39
Meuen NYSE ADR 5,04 5,37 4,64 6,21 4,78 -19,62 -19,62 -84,43 1 140,72
Cb6epbaHk FWB GDR 105,00 120,00 91,00 0,46 -8,70 -21,05 -21,05 -71,70 100 29,32
TenekoMMyHUKaLuu
MTC NYSE GDR 28,09 29,85 26,64 35,65 4,08 -5,23 -5,23 -72,40 5 156,86
BbIMnenkom NYSE ADR 8,07 8,95 7,79 13,57 -9,53 -15,05 -15,05 -80,60 0,05 4506,48

BuMM-Bunnb-

NlatH NYSE ADR 21,30 22,79 20,76 0,85 -9,36 -10,62 -10,62 -83,75 1 594,72
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KOHTaKTbI

3A0 «BbanTtuiickoe ®nHaHcoBoe AreHTCTBO>»

197198, CaHkT-MNeTepbypr, bonbwown np. MNC, 48-A,
Ten.: + 7 (812) 329-81-81, dakc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

AHanuTunyeckui oraen
A3yraesB PomaH r.dzugaev@bfa.ru
BeAYyLWMA aHaNnnTuK

MnewakoB Neoprum g.pleshakov@bfa.ru
BeAYyLWMA aHaNnnTnK

Mukprokosa Mapus m.mikryukova@bfa.ru
aHaNuUTUK

OTaen guauHra
Mop>xakoB Bagum v.morzhakov@bfa.ru
BeAyLMA CreunanncT no AnNepckon AesTelbHOCTH

MawkoB Anekcemn a.pashkov@bfa.ru
ynpasnsoowmni noptdenem
YnpaBneHue no paborte c KIMeHTaMM

client@bfa.ru

KoHcTtaHTMHOBa Bukropusa +7 (812) 329-81-91
Ha4yanbHWK ynpasBneHusa v.konstantinova@bfa.ru
KykywkuHa EkatepuHa +7 (812) 329-81-96
HavanbHUK KJIMEHTCKOro otaena e.kukushkina@bfa.ru
LlleknHa EneHa +7 (812) 329-81-71
cneumanmncT KJINeHTCKOro otaena e.schekina@bfa.ru
EdaHoBa AnekcaHpgpa +7 (812) 329-81-73
cneumanuncT KJINeHTCKOro otaena a.efanova@bfa.ru

OTaen 6pokepckux onepauun
+7 (812) 329-81-95

LWeByos NaBen p.shevtsov@bfa.ru
HayanbHUK OoTAENa

TypaeB AMuUTpuit d.turaev@bfa.ru
3aMecTuUTe b HayanbHWKa oTaena

Muwapes AHapen a.misharev@bfa.ru
cneumnanucT otaena 6pokepckux onepaumm

Hactoswmin 0630p noarotoBneH aHanutuyeckmm otaenom 3A0 «bantuiickoe ®MHaAHCOBOE AreHTCTBO» M HOCUT WMCKITHOYM-
TenbHO MHMOPMALMOHHbBIN XapakTep. JaHHas MH@OPMaLNsa He MOXeT paccMaTpuBaTbCs Kak 0653aTenbCTBO KOMMNAHMKU MO
3aKJ/TIOYEHUIO CAETOK C UHBECTUUMOHHBIMU MHCTPYMEHTaMu, ynoMMHaeMbiMm B nybnukaumun. MHdopmauuns, cogepxaiascsa B
0630pe, nonyyeHa U3 UCTOYHMKOB, MPU3HABaeMbIX HaMuU AOCTOBEpPHbIMUK, oagHako 3A0 «bantuiickoe ®nHaHcoBoe AreHTCT-
BO» He HeceT OTBETCTBEHHOCTM 3a TOYHOCTb MpeAcTaBfieHHbIX AaHHbIX. 3A0 «Bbantuiickoe ®uHaHcoBOe AreHTCTBO», ee
KJIMEHTbl U COTPYAHUKWU MOTYT MMETb MO3ULIMIO MW Kakon-nnbo nHtepec B Nobbix caenkax u MHBECTULMSAX MPSIMO UK KOC-
BEHHO YMOMWHAEeMbIX B HacTosiwen nybnukaumn. 3A0 «bantuiickoe ®uHaHcoBoe AreHTCTBO» M €e COTPYAHMKW He HecyT
OTBETCTBEHHOCTM 33 MPSAMOM U/IN KOCBEHHbIN ywep6, HaCTynuBLUMIM B pe3ynbTaTe MCNONb30BaHUS HacToswen nybnmkaumm
WK ee coaepXKaHus.

3akpblToe akumoHepHoe obuwecTBo «banTuinckoe ®nMHaHCoOBOe AreHTCTBO»
AHanutuyeckunin otaoen
Ten. (812) 329-81-81
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